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L THIS MORTGAGE Secur}fty nstrument’) ls given on December 23, 1983 . Themortgagorls
e

,'_‘Hichae1 L‘han. Never arried and Robert E. Becker, Marrie

B

cge - .. ("Borrower”).

Sec rﬂylnstrumemisgtvento LaSa'l 'Ie Talman B8ank, FSHB,
; United States of America .
exlsting under the'laws of ‘U n'f t gd’ states of America , andwhose'address s
. A\ienue, Nerr!dge, 50634 o ("Lender‘)
0 ee lﬁepﬂnclnal sumof Fifty k Eight ‘Thousand ' #ineé ilundred Dellars and no/100 -
) ) © Dollars (U.Si$'56,90¢.00 " ). This debtIs’
evidenced by Borrower‘ s pote’ dated the same'date ‘as this Securlty Instrument (“Ncne“) which provldes for monthly
paymients, with Thefoll deo?, not ‘Pald ealtier; dieand payableé'on "danuary 1, 2024 This Security
Instrument:secures 10 Leno:r 2) the repayment of the:debt.evidenced by the Note,-with interest, and all renewals,
extenslons:and:maodifications’ of .3 Note; (b) the payment of all.other.sums, with interest, advanced.under paragraph 7
1o protectthe:security of this Securiy Instrument;.and (c) the performance.of Borrower's.covenants.and agreements .
under this:Securily instrument ai«d the Note: For.this purpose Borrower does hereby mortgage, granl and convey to
- Lenderthe fotlowing descrthed propr ttv lo-ated ln Cook.
O~ County, inols: "

UNI’I‘ Tid IN 540 NORTH I.-AKF SHORE DRIVE CONDOMINIUM AS DELINEATED ON SURVEY OF
LOTS 2% (EXCEPT THAT PORTIOM ‘TAKEN FOR STREET PURPOSES IN CASE -82L11163) AND
LOT 30 AND THE WEST 1/2 OF LOT A3 IN CIRCUIT COURT PARTITION OF THE OGDEN
ESTATE SUBDIVISION OF PARTS OF BLOCKS 20, 31 AND 33 IN KINZIE’'S ADDITION TO
CHICAGO IN THE NORTH 1/2 OF SECTI5 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK SOUNTY, ILLEINOIS WHICH SURVEY IS ATTACHED AS
EXHIBSIT 'A’ TO DECLARATION OF CONDOIINLUM OWNERSHIP MADE BY AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO, AS ARUSTEE UNDER TRUST AGREEMENT DATED
FEBRUARY 11, 1980 AND KNOWN AS TRUST N'PFER 49037 AND RECORDED IN THE OFFICE OF
THE RECORDER OF DEEDS AS DOCUMENT NUMBEF 02488797 AND AMENDED BY AMENDMENTS
RECORDED ON JANUARY 15, 1983 AS DOCUMENT £303P217 AND AUGUST 3, 1993 AS
DOCUMENT 53604082 TOGETHER WITH ITS UNDIVILFO PERCENTAGE INTEREST IN SAID
PARCEL (EXCEPTING THEREFROM ALL THE PROPERTY ‘WD SPACE COMPRISING AILL THE UNITS
__. THEREOF AS nEFINED AND SET FORTH IN SAID DECLARALION AND SURVEY) .
17-10 20120 CFPs10221100018
whlchhastheaddressof sao' N Lake'Sho" o, "-4.7‘14- , ' Chicago
ERSN : [Slreet] Bt Lk T : [Gity)
Hllnofs g e ("PropertyAddress‘) tey o £ :
LLZIpCodel
TOGET HER WITH atl the improvements now-or. hereaﬂer erected on the property, anc all sasements,
appuﬂenances, sand fixtures now.or hereafter a part, af the property. All replacements an adZ;tions shall also be
covered by th{s Seoumy tnstrumem. Al of the foregoing is referred to in this Security instrutnent as the "Property.”

BORROWEH COVENANTS that Borrower is Iawfully seised of the. estate hereby conveyed unr. has the right to
mortgage. .grant:and: convey the: Property and that the Property Is’ unencumbered except for encirinhrances of recerd.
Borrower warrants;and. will defend generaHy the mle to the Property against all clairns and demand 3. sub]ect to any

-encumbrancesofrecord TR ‘ L O

qLTA s
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All insurance policies and renewals shall be acceptable ta Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair
of the Property damagad, if the restoration or repalr is economically feaslble and Lender’s security is not lessened. If the
restoration or repalr is not economically feastble or Lender’'s security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandgons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
wiil begin when the notice Is given.

Untess Lender and Borrower ctherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments:If under paragraph 21 the Property is acquired by Lender, Barrower’s right to any insurance policies and
proceeds resuiting from damage to:the,Property. prior to the acquisition shall pass to Lender to the exteat of the sums
secured by this Security instrument immediately prior to the acquisition.

- -g. Occupancy. reservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leassholds.  Bor cwr shallloccupy;-establish, and use the Propenty as Borrower's principal residence within sbay days
after the exéeution of ¥:'s Security Instrument-and shall continue to occupy the Property as Borrower's principal
residénce tor-at least or.eyedr after the date of occupancy, uniess Lender otherwise agrees In writing, which consent
shall not be unreasonaniy vithheld, or uniess extenuating circumstances exist which are beyond Borrowar's control.
Borrower shall not destre'y, damage or impair the Property, allow the Praperty to deteriorate, or commit waste on the
Property. Borrawér shall be }. dsfauit if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgmen: critd result In forfeiture of the Property or otherwise materially impalr the llen created by
this Security instrument of Lender's security interest. Borrower may ‘cure such a default and reinstate, as provided in
paragraph-18, by'causing the actioh o+ proceeding to bée dismissed with a ruling that, in Lender's good faith
determination; preciudes forfelfiie of the Borfower's interest In the Property or other materlal impairment of the lien
created by:this Security:Instrument or _er.dnor's security Interest. Borrower shall also be in default if Borrower, during the
loan application process; gave materiany *aise or inaccurate information or statements to Lender (or falled to provide
Lender with any material information) in.conpaciion with the loan evidenced by the Note, including. but not fimited to,
representations concerning Borrower's occt pancy.of the Property as a principal residence. If this-Security Instrument is
on a leasehold, Borrewer shall comply with-aiiika provisions. of the lease.. If Borrower acquires fee title to the Froperty,
the leasahold:and the fee title shall not merge wes= Lender agreas to the merger in writing.

. -: 7. Pratection of Lender’s Rights in the Propurt s If Borrower fails to perform the covenants and agreaments
contalned in this- Security Instrument; or there is.a lega proceeding that may significantly affect Lender's rights in the
Property (such as a:proceeding in.bankruptey; probate, for candemnation or forfeitura or to enforce laws or
regulations), then Lender.may.do and:pay for-whatever Is necussary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may inciude paying ary sums secured by a lien which has priority over this
Security Instrument;-appearing in court;.paying reasonable atcipays’ fees and entering on the Property to make
repalrs. Although:Lender may take action under this paragraph #,.l.ender does not have to do so.

... -, Any.amounts dishursed by Lender undar this paragraph 7 sha!i bacaome additional debt of Borrower secured by
this Security instrument. Uniess Borrower, and Lender agree to.othe! turms of payment, these amounts shall bear
Interest from the.date of disbursemerit at the Note rate and.shall be payakie, with interast, upon notice from Lender to
Borrower requeasting payment.. . .. .. .., - . - e ) ] .

- “g.'Mortgage Insurance. If Lender required mortgage insurance as a conditfan of making the loan secured by this
Security instriiment, Borrowsr shall pay the prémiums‘required to maintain thie.rartgage insurance in effect. If, for any
reasoh, the mortgage insurance coverage required by Lender lapses or ceases (t.a In effect; Borrower shail pay the
premiums requlred to°chtain coverage substantialty equivalent to the mortgage insuraiice previously In effect, at a cost
substantiaily equivalent.to the cost.to Barrower of the mortgage insurance previously iiv efiect, from an alternate
mongage insurer approved by Lender. |f substantiaily equivalent mortgage insurance covarage is not avallable,
Borrower shall.pay to Lender each,month a sum equal to one-twelfth of the yearly mortvage insurance premium being
paid by Barrower.when-the insurance coverage-lapsed.or ceased to be in effect. Lender will ucwgt. use and retain these
payments as a loss reserva in llei of mortgage insurance, Loss reserve payments may no lohge' be required, at the
option of Lender, f mortgage. insurance coverage (in the amount and for the periods that Lenuer rezuires) pravided by
an insurer.approved:by Lender.again becomes ayallable and, Is obtalned. Borrower shall pay the premiums reguired to
malntain mortgage instirance in effect, or to provide a loss raserve, until the requirement for mortgaye insurance ends
in agcordance with any written agreament between Borrower and Lender or applicable law.
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secured by this Sacurity nst nt. aver, this obtidI SHAW noTBE ex&ftiset ™y Lender if exercise is prohibited by

federal iaw as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. if Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke
any remedies permitted by thls Security Instrument without further notice or demand on Barrower.

18. Borrower’s Right to Reinstate, If Borrower mests certain conditipns, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatemnent) hefare sale of the Property pursuant to any power of sale contained in
this Securlty Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) curas any default of any other covenants or agreements; (c) pays all expenses incurred
n enforcing this Security instrument, including. but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably requlre to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrawer's obligatizivto pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatersant by Borrower, this Security Instrument and the obligations secured heraby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17... - .. -« 1, .~ vl
i 19 Sale of Note; Change:of Loan Sdérvicer: The Note or a partial Interest In the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change In the entity
{(known as the "Loa: Jarvicar’) that collects monthly payments due under the Note and this Security Instrument. There
also may be one Gr mora changes of the Loan Servicer unrelated to a sale of the Note, If there Is a change of the Loan
Servicer, Borrower wi', e given wriiten natice of tha change in accordance with paragraph 14 above and applicable law.
The notice will state tha name and address of the new Loan Servicer and the address to which payments should be
made. The notice will alzo contain any other information required by applicable taw.

20. Hazardous Subsiz»:e8. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances an'or.In the Property. Borrawer shall not do, nor allow anyone else to do, anything affeciing
the Property that is in violation Of 7.y Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property f small quantities of Hazardqus Substances that are generally recognized to be
appropriate to normal residential wses and to maintenance of the Property.

Borrower shalf promptly give Lencer ariiten notice of any investigation, claim, dernand, tawsult or other actlon by
any governmental or reguiatory agency ¢! private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has acua! knowledge. if Borrower learns, or Is notified by any governmental or
regulatory authority, that any remaval or othor remediation of apy Hazardoug Substance affecting the Property is
necessary, Borrowar shall promptly take all nacissary remedial actions In accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Supstancaes® are those substancés défined as toxic or hazardous
substances by Environmental Law and the following sr.ostances: gasoline, kerosene, other flammabie or toxic
petroleum products, toxic pesticides and herbicides, v)latile solvents, materials contalhing asbestos or formaldehyde,
and radioactive matarials. As used In this paragraph 20, "Eaviionmental Law'.means federal. laws and laws of the
furisdiction where the Praperty Is located that relate to helth, safety or environmenta) protection, N
T NONUNIFORM COVENANTS. Borrower and Lender furine’ sovenant and agrée as tollows:

21. Acceleration; Remedies. Lender shall give notice to [30.rower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrume:it 'but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall sjsesify: (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date tha /i0tice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default an ¢ gefor~the date specified in the notice may
resul in acceleration of the sums secured by this Security Instrument, (ore ctosure by judicial praceeding and
sale of the Property. The notice shalj further inform Borrower of the rigt* to [einstate after acceleration and the
right to asaert in the foreclostire proceeding ihe non-existence of a defaull ©.c any other defense ot Borrower to
acceleration and foreciosure. If the default is not cured on or before the dai= xracified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Secur¥v Instrument without further
demand and may foreclose this Security instrument by judicial proceeding. Leic er shall be entitled to collect all
expenses incurred (n pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. —  ~ -

22. Release. Upon payment of all sums secured by this Sacurity Instrument, Lender shall rrjease this Security
instrument without charge to Borrower. Borrower shall pay,any recordation costs.

" 23. Waiver of Homestead. Borrower walves all right 6f homastead exemption In the Propery

. ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT N L FORM 3014 8/50 o
ISC/CMDTIL//0481/3014{9-90)-L  3/17/93  PAGESOFS&. L &




06/6 FLOE WHOA. .

R . .
940 935V ee/u./s T {os-amoe; Lsrof/mawo/asu
: ANINNULSNI WHOAINN DNTHA/ YIRS~ ATINY S 37DNIESI0NTH
I ‘_ L
suﬁung eﬂ;-uaﬁ

Aq peuade.sd sam wawmww sm .L

13 Am Lo un;ss;mwoo R
ﬁgs-}nmo oyEs ‘oangd AsioN

- JTVES TVIOLAION
| ayang Amon .

uosiIe). SO .
o ) R

1’y
S osurd “lues o; umou
ﬂ:ﬁtsm reyy i

‘4LI0) 195 Uiyl sasodmd pue sren yi ao; 'we :(.:e:ungaf\ pue ae;;
1 pel comriidor pug uosjad ') ‘Aep’sjyraur em;eq
fﬁneuomed

/\"’fw—f' se :uaumnsu! ples sy} paioAiap’ puE pausis

. paieadde ‘luauinnsu| BujoSasoy syl of paqrasqns (sfat! euP::-)/so

=) _,,
/V ) T ‘7.5:7)‘;'7‘ mn 18l Ayuao Aqmaq op aiEis puE AUnos pies’IG] pue urs .qqrd .&JewN € _
/Qop nA;unoo SR B Carken e ‘ssonmuoawxs
ucuBpeGIoY 64 UM Sili Moroq Gords]—— ;; e
(15e5) ™ ; V (‘::Su) V s T TR T :-:3‘ Tl e
o taxoeg -3 1.:a-qu;zj.
R PRI I EORML

hd

| 'O.?Cr;s';r; '

Amnoas syl peutmucn smeuemo pue suua; eyyag ses.lﬁe pue sydaooe Jamo.l.loa MO‘IEB BNINE)IS Aa
, S [Anoadsl (s)eqi0[]. ‘
TN JopiuooEg) . -

Jopiy mamsm:dm ey D
Japfu luﬂu-lﬁ!d poIENRID
e JBP!H o)y eaqmsnfpvg]

1epy aumH puooes;:] -
1epiy wewhed Apleemig ]’ By J,uemdomo HUN PBUUeI[T
Jopy Awed -1 O - 1epiy WINUIIGPUOY fir} - e
L [(sa)mq enaqude xaaqol JusLNBU) Munoas
S|y} 4o Med e siem (s);epy B3 J S JueLLInIIsu) Munaes S{yl 40 SILALLISEI58 PUB STUBUBADD Byl ustuMddnE pus pudiue.
jfeys pue owy paijelodiodus 8q feys J8pl NS YOS jO sjusiscaibe pua SJUBLIBAOS OLj) ¢ luawn.usm Anoes sy qwa
1 POPIODS) PUB Jemou0g Aq painoexs aie smpu BICLY 0 BUO §j JUSWINKSYY . aes sml o} u-p[u 'vz

U YUM PERI0B). pua i8moiiog ﬁq pamaaxa (s).lepu Aua [T pus ;uewm;su;

L

{-9v6888 oN_chn




- DY 3188946-7
] ' )

Y INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this 23rd dayof December , 1983 ,
and s incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the “Borrower”} to
secure Borrower's Adjustable Rate Note the™Note")to LaSalle Talman Bank FSB

(the "Lender*) of the same date and covering the property described in the
Security Instrument and located at:

540 N.. Lake Shore Dr.l ¥714
Chicago.lL BOBIl1]

(PrupenyAddfegs]_ R

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
SORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants ‘éﬁd»,agreements made in the Security
instrument, Parrower and Lender further covenant and agree as follows:

%, The Note provides for

[{AY Change Dates'] o
The interest rate | will pay may cnangeon January 1, 2001 , and on that day and avery
12th month thereafter. Each cate un which my interest rate could change Is called a "Change Date.”

_ Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" Is the
* ‘Weekly average yield on United States Treesury securities adjusted to a constant maturity of 1 year,
i a9 'made ‘Avalable by the Federal Reservé Soarr.” The most recent index figure available as of the
__date 45 days before each Change Date |s calle { the "Current Index".

" i ihe index Is ho foriger avaiable; 1he'Note Hol(#/ 2 ehoose a Tiew index which Is based upon

* " comparabte information The'Note Holder will give rae istice of this choice. - s

Jr AL s R R e S C e

[(C) CalcuiationofChanges | 7 \ »

. Before. each, Change, Date,, the' Noie Holder will calculte my new ‘interest rate by adding

. Twp:and Thrée / Quarters’ ' __ 'percentage psints (2.7500_ %) to the Current
Index.. The Note Holdar will then round the,resuit of this addition o the nearest one-eighth of one

- percentage point, (0.125%),;,Subjact ta the limits, stated In Section 40} delow, this rounded amount

will be my new Interest rate until the next Change Date.

.. The Note. Holder will then determine the amount of the monthly payment that would be sufficlent to

. repay.the unpald principal.that 1.am expected to owe at the Change Date I fi« of the maturity date

.. .at:my. new Interest rate in.substantlally. equal payments. The result of this calculay or will be the new
Camount of my monthly payment. = ... . L. T L : ’ '

[
AL

[®© Limits on Tterest Aate Changea]. : . T L
"'The, interest' rate 'l ‘afn’ fequired to pay 'at"the ‘first. Change Date will not be greater than

S U N - N G - 'ogtgrjess'than _z-.7i5 00477« 44 ~Thersafter, my interest rate will
. never be Increased or decreased on any single Change Date by more than two percentage points
" (2.0%) from the rate of interest | have been paying for the preceding twelve months. My interest rate

_ will never be gréaterthan (1’2 0000 *i: """~ %, norlowerthan _2.7500 = %,

Pl

Date of Changes|

erest rate will become. effective’ on, each' Change Date, | will pay the amount of my new
aymant’ beginning on’the first” monthly ‘payment date”after the Change Date until the
my mofthly payment changes again, '~ 0 T ' .

(). Notice of Changes |

“ "Thie Note Holder whi‘defiver or mall to'me a notice of any changes in'my interest rate and the amount
- of Ty Thonthly payimient bafore the effective’ date of any change.” The notice will include information
1 rgguired: by law:to be Givery meiand also the titte:and telephone number of a-person who will answer
L any question Fmay have redgardingthe notice. -3 1o o0 0 e o e B ‘
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER [s tradethis | 23rd  dayof Decembar, 1993 , andis
incorporated into and shall be deemed to amend and supplement the Moertgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Bormowers Noteto LaSalle Talman Bank, FS$SB, A Carp. of the lUnited
States of America .
(the "Lender”) of the same date and covering the Property described In the Security Instrument and located

at:

540 H. Lake Shore Or. #714,Chicago,IL 60511

_ - [Property Address]
The Praperty includes a unit in, together with an undivided intersst In the common elements of, a
condominium prolect known as: :

540 LAKE SHORE DR, CONDO
{Name of Condominlum Froject]

{the "Condominium Project). If the owners assoclation or other entity which acts for the Cendominium
Praject (kG “*Owners Assoclation®) halds title to property for the benefit or use of its members or
shareholders, *he Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds anu bonefits of Borrower's interest.

CONDOMIN’JN) COVENANTS. In addition to the covenants and agreements made In the Security
Instrumeént, Boriovier and Lender further covenant and agree as follows:

A. Condominiu Ziotigations. Borrower shall parform all of Borrower's obligations under the
Condominium Project’s Fonstituent Documents. The “Constituent Documents® are the: (j) Declaration or any
other document which cre:s*zs the Condominium Project; (H) by-Jaws; (iil) code of reguiations; and (iv) other
equivalent documents. Borrowzr shall promptiy pay, when due, all dues and assessments imposed
pursuant to the Constituent DGcymants.

B. Hazard Insurance. So !Ong 25 the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blar «et'| policy on the Condominium Project which is satisfactory to Lender
and which provides Insurance coveraoe In the amounts, for the periods, and against the hazards Lender
requires, Including fire and hazards includ/d within the term "extended coverage,” them:

() Lender waives the provisiai 1 tIniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard Insurar.ce on the Property; and

(i} Borrower's oblligation under Urifrm Covenant 5 to maintain hazard insurance coverage on the
Pr?igerty is deemed satisfied to the extent that the evuired coverage is provided by the Owners Association
paiicy. .
Borrower shall give Lender prompt notice of any 'apse in required hazard insurance coverage.

In the evant of a distribstion of hazard insurance nrJzeeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to common elemn?s, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take sucn sirtions as may be reasonable to insure that
the Owners Association maintains a public liabliity insurance policy zcceptable In form, amount, and extent

of coverage to Lender.

D. Condemnation. The proceeds of any award or clalm for dairunes, direct or consequential, payable
to Borrower in connection with any condermnation or other taking of all ov.zny part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of cor«de:nnation, are hereby assigned
and shall be paid 1o Lender. Such proceeds shall be appiied by Lender to th.sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Congemt. Borrower shall not, except after notlce to Leoar and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandenment or termination of the Condominium Prolect, except fcr abardonment or
termination required by Jaw in the case of substantial destruction by fire or other casualy, vointhe case of a
taking by condemnation or eminent domalin;

(il) any amendrment 1o any provision of the Constituent Documents if the provisiorn is for the

express benefit of Lender; -
(i) termination of professional management and assumption of self-manangement cfilie Owners

Assoclation; or
(v} any action which would have the effect of randering the public llability Insurance coverage

maintained by the Owners Assoclation unacceptable ta Lender. o)
F. Remedies. |f Borrower does not pay condominium dues and assessments when due, then Lender L)
may pay thein. Any amounts disbursed by Lender under this paragraph F shall become additiohal debt of ,Q
Borrower secured by the Security Instrurnent. Unless Borrower and Lender agree to other terms of <
paymemnt, these amounts shall bear interest from the date of disbursement at the Note rate and shall be =
payable, with Interest, upon notice from Lender to Borrower requesting payment. ) Ec

BY SIGNiNG BELOW, Borrower acdepts and agrees to the terms and provisions contained in this
Condominium Rider. <

{Seal) (Seal)

.Borrower M 7 CHan -Barrawer

(Seal) A/LM (Seal)

-Borrower ‘Robert E."Becker -Baorrower
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