HOME SAVINGS oF AMERICA
LOAN SERVICE CENTER

‘.7441 Mmr
0306 ro - P.O. BOX 60015 ,
| CITY OF INDUSTRY, CALIFORNIA 91716-0015
ALL NOTICES TO LENDER SHALL BE MAILED
_ OR DELIVERED TO THE ABOVE ADDRESS.

UNOFFIGIAL-G QIR

Mdrlgiga and Asslgnmaent of Rents
ADJUSTABLE INTEREST RATE LOAN  LOAN NO. 1653743-3

DECEMBER, 1993 . between

This Mortgage, made this . 22':'" day of

. gUY P.- PEARSON, A BACHELOR-

540 NORTH LAKE SHORE DRIVE,VUNIT 819
' (number and straet)

CHICAGOD " - - ' ' IL ' &0811
R ) o . _ ., (state) {zip code)

. "mréih'f caiten _i;iQBhbWEB,-wh‘bSe address ls

and

. ard HOME SAVINGS oF AMERX(.A,-£SB, a corporalion herein called LENDER, whose address is 4900 Rivergrade Road, irwindale,
- California 91706, ' .

WITNESSETH Borrower h‘sreby_"g'ranis, wonveys, m&rtgagés"and warrants to .Lender the real property legally described as
foMowsy ¢ oo o ¢ ' a0 L ' L

.. LEGAL. DESCRIPTION AS PER EXMIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
- COMMONLY :KNOMN"AS 540 NDRTH LANE SHORE DRIVE, UNIT 419, CHICAGD, IL. €0611

PTN: 17-10-211-012, :17-10-211-016 - (a’ficts ‘underlying land)
17-10-211-019-1113(will affect unit i 1894)
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. CDOK COUMTY RECORDER

To‘gethérwhh all Iﬁt'eteé!'whi'ch Bonoﬁ&emgw h;ia. ormay hereaﬂefséqulre inorteo séld praperty, andinandts . (=) alleasements and rights
of way appurtenant therato; and (b) all bulldings, structures, improvements, fixtures and appurienances nuw v Fareafter placed thereon,
including, but:not limited to, all apparatus and equipment, whether or nat physically affixed to the land or aiy Luilding, used to provide or
suppiy alr-cooling, alr-conditioning, heat, gas, water, light, power, refrigeration, ventitation, laundry, drying, disnviezing, garbape disposal
or other services; and alt waste vent systems, antennas; pool equipment, window coverings, drapes and drapery rous. carpaling and floor
covering, awnings, ranges, ovens, watsr heaters and atiached cabinets; 1t being intended and agreed that sucii «2ms be conclusively
desmed to be affixed to and to be part of the real property that is conveyed haraby; and{(c) ali water and watoriants (whetheror not
appurtenant); Borrower agrees to execute and deliver, from time to lime, such further instruments as may be requested by Lender toconfirm
the ltf‘an of thls Marigage on any such properties. The properties conveyad to Lender hereunder are hereinafter referred to as
“sug Dfopﬂny.” R FREREO . L e . .

The Borrower absolutely and irrevocably grants, transfers and assigns to Lender the rents, incaome, issues, and protits of all property
covered by this Mortgage. - S .
FOR THE PURPOSE OF SECURING: ™

{1y Paymentol thesumofs = . . 500.00 - . with Interest therson, according to the terms af a promissory

: s : 88,500
note of even date herewith and having & final maturity date of JANUARY 10, 2033 made by Borrower,
payable to Lender or order, and all modificatlons, extensions or renewals thereot, (2) Payn'tent‘ot such sums as may ba incutred, paid out, or
advanced by Lendar, or may othgrwise be due to Lerder undar any provision of this Mortgage and alt modifications, extensions or
renewasls therack. (3) Performance ol each agreement of Borrower contained herein or incorporated herain by reference or contained In
any papers axecuted by Borrower relating to the loan secured hereby. (4) Pe rformance, if the loan securad hereby or any part thereof is for
the purposa of constructing Improvements on such property, of each provision or agreement of Berrower contained in any buiiding loan
agreement or other agreesment between Borrower and Lender relating to such property. (5) The performance and keeping by Borrower of
each of tha covenants and agraaments reqguired to be kapt and performed by Borrower pursuant to tha terms of any lease and any and ali
ctherinstrumants creating Borrower's Interest In or defining Botrower's right inrespect to such property. (6) Campliance by Borrower, with
each and avery monetary pravision to be performed by Borrower under any declaration of covenants, conditions and restriclions pertalning
to such property or any declaration of condominlum ownérship and upon written requaest of Lander, the enforcement by Borcower of any
covenant to pay mainténance or othar charges, if the same have not been pald or valid legal steps taken to enforce such payment withia 90
days aftarsuch written request Is made, (7} At Lender's option, payment. with interast thereon, of any other present or fulure indebtedness
or obllgation of Borrower {or of any successor in Interast of Borrower to such property) due to Lender, whether created directly of acquired
by absolute or contingent assignment, whether due or not, whether atherwise secured or not, or whether existing at the time of the execu-
tion of this Martgage or arising thefeatter, the exercisa of such oplion to be avidenced by a notice In writing to Borrower or any succassor in
interest of Borrower. (8) Performance of all agreements of Borrower to pay fees and charges to ths Lendar whather or not hereln sel forth.
{é!e) Pbaymant of charges, as allowad by law when such charges are made, for any statement regarding the obligatlon secured
reby. - = 8 ; 4 !
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"UNOFFICIAL COPY:

{11) Prepaymesi Charge. Should any note or obligation secured hereby require Bormower 1o pay a fee In connection with the prepayment of any
of the incdebledness secured hereby, 1o pay such fee to tha extent permitted by applicable law, notwithslanding the fact that Borrower shall have
defaulted In any obligation secured hereby and Lender, by reason thereof, shall have declared all sums secured hereby immediately due and pavable.

{12) Fallure of Borrower to Comply with Mortgage. Should Borrower fail to make any payment, or fail to do any act required in this
Mortgage, or fail to parform any obligation secured by this Morigage, or do any act Borrower agreed not to do, Borrowar shall be in default
under this Morigage. Lender, but without obligation so to do and without notice to or demand upon Borrower and without releasing
Borrower from any obligation kereof, and without contasting the validity or amount of the same, may: (3} pay or do the same in such mannar
and to such extent as It may deem necessary to protect the security hereof, Lender being authorized tc enter upon such property for such
purposes; (b) pay, purchase, contest or compromise any encumbrance, charge or lien, which In Its fudgment Is or appears to be prior or
superior hereto; and (c) in exercising any such power pay necessary expenses. Borrower agrees to repay any amount so expended on
demand of Lender.

{13} SumsAdvanced to Bear Interest and To Be Added to Indebtadness. To pay immediately upon demand any sums advanced or
paid by Lender or Borrower under any clause or provialon of this Morigage. Any such sum, until so repaid, shall be secured herein and bedD
interast from the date It was advanced or paid at the same Interest rate, as may be adjusted from time to time, as such indebtedness, add)
shall such sum and. interest thereon be sacured by this Mortgage. o

{14) Application af Funda. Lender shall have the right at its sole discretion to direct the manner In which payments or proceeds shay
be applied upon or allocated among the various items constituting Borrowar's indebtedness or obligations secured hereby. L.

{15) Obligation of Borrowser Joint and Several. !f more than one person is named as Borrower, each obligation of Borrower shallbg
the joint and severa! obligation of each such-person. i wn

{16) Acceleration Clause: Right of Londer to Daclare Al Sumns Due on any Transter, Etc. Lender shall have the righ, at its optan,
todeclare any indebtedness and obligations securad hereby, irrespective of the maturity date specified in any note oragreement avidenc-
Iing the same dua and payable within.30 days after such declaration if: (a} Borrowear or any succassat n interest to Borrower of such
property selis, enters into a contract of sale, conveys or alienates such property orany part thereof, or suffers his title orany Inlerast therain
to be divested, whethar voluntarily orinvoluntarily or leases such property orany part thereof for a term of more than 3 years, orchanges or
permits ta be chane :d (he character or use of such property, or drills or exiracts or entersinto alease for the drifling tor arextracting oll, gas
or other hydrocartoncubsiance orany mineral of any kind or charactar on gsuch property; or (b} Borrower Is a partnershipand the interest of
a genersl partner is asigned or transferrod; or {c}) Borrower is a corporation and more than 25% of the corparate stock thersof is sold,
transterred or assigned @ aring a'12 month period; or (d} Borrower is a trust and there is a change of beneficial interest with respect to more

‘than 25% of such propai ty: Jrie) Borrower has made any material misrepresentation or falled to disclose any material fact in those certain
.financial and other written ‘epresentations and disciosurag made by Borrower in order to induce Lender 16 enter into the transaction
evidénced by the promisccn’ rz'e or notes or agreements which this Mortgage secures. )

~ ~-{17) NoWalivers by Lende . N a waiver by Lender of any right under this Mortgage shall be effective unless In writing. Waiver by Lender
of any right granied to Lender unfar this Mortgage or of any provision of this Mortgage as to any transaction or occurrence shall not be
deemed a walver as to any future trapsesiion or occurrence. By accepling payment of any sum secured hereby after its due date or by making
any payment or performing any act ot ebalf of Borrawer that Borrower was obligated hereunder, but failled, to make or perform, orby adding
any payment so made by Lenderto (=L indebtedness secured hereby, Lender does not waive its right to require prompt payment when due
of alt other sums so secured or to require srompt performance of all other acts required hereunder, or to declare a default for tallure so
to pay such other sums or to perform such oi'wer acts. PR

“ (18} Moditication in Writing. This Mortrage cannot be changed or modifled except as otherwise provided in this Mortgage or by
agreement In writing signed by Barrowar, or an;, suscessor in intarest o Borrower, and Lender.

{18} Rightto Coilect and Receive Rents an/i Profits. Notwithstanding any other pravisions hersof, Lender hereby granls permission
to Borrowear to coflect and ratain the rents, incoms, 2863 and profits of such property as they become due and payable, but Lenderreserves
the right to revoke such permission at any time with Or v ithout cause by notice in writing to Borrower, mailed to Borrower at his last known
address. Inany event, such pérmission to Borrower auroriatically shall be revoked upon default by Borrower in payment of any indebtedness
secured hereby or in the performance of any agreeman' buratindar On any such dafault, Lender may at any time without notice, eitherin
parson, by agent, or by recaiver to be appointed by the c-uii, and without regard to the adequacy of any security for the indebtedness
heréby sacured, enter upon and take possessicn of such propert.or any part thereof; make, cancel, enforce or modify leases; obtain and
alectienants, set ormodity renia;.in its.own name sue for or othe rwis 3 collect the rents, income, issues and protits thereof, including those
past due and unpaid; and apply the same, less costs and expensus of operation and collection, upon any indebtedness secured heraby and
in such order as Lendermay determine; and except for such appliceaon, Lender shall nat be liable to any parson for tha collaction or non-
collection of any rents,; Incoms, issues or profits, nor the failure to asssr’ o: enforce any of the foregoing rights. The entering upon and taking
posaession of such’ property, the collection of such rents, income, is ues or profits, ithe doing of other acls herein autheorized, and the
app'!;lcati?n thereof as aforesaid, shall not gure or waive any defaull or ivstLe of default hereunder or invalidate any act done pursuant to
such notice. . SR o s Lo .

{20) Remedies. No remedy herein provided shail be exclusive of any ot ri.medy harein ar now or hereatler existing by law, but shall
be cumulative. Every power or remedy hereby given lo Borrower or to Lender or 1~ which either of them may be otherwise entitied, may be
exarcised from lime to time and as often as may be deemed expadiant by thcin, and ~!ther of them may pursue inconsistent remedies. I
Lender halds any additicnal security for any obligaticn secured heraby, it may enforce the sale thereol at s option, gither before, con-
temporanesusly with,.of after any Mortgagee's sale is mada hereunder, and on any: defait of Borrower, Lender may, at its option, offset
agalnst any Indebtedness owing by it .to Borrower, the whole or any part of the Inae’.t~+ness sacured hereby. The Lendaer is heraby
autharized and empowered at its option, without any cbligation so to do, and without affuctiig the obligations hereof, ta apply toward the
payment of any Indebtedness sacured hereby, any and all sums or money, or credits of or Lolodging to Borrower and which the Lender may
have In its posseaslon ar undert its control, inctuding, among cther things, any impounds he'd by Lender under paragraph {6) hereot.

In order to assure the definiteness and certainty of the rights and obligations herein provilled, Bofrower waives any and all rights ol
offsat which Borrower now gr hereafier may have against Lender, of claims and no offset made oy Lender shall relieve Borrower tram pay-
ing Instaliments’ on the cbligations sacured heroby. as they become due. . ’

(21). Foraclosiire of Mortgage. When the indebtedness hereby secured shall becoma due whethe oy acceleration or oltherwise, the
Lander shall have the right to fareclosa the lien hereot. in any sult 1o foreclose the lien hereol, ther: she | be allowed and Included as
additignal Indebtedness in the decree of aale all expendiiures and expenses which may be pald or incurrid ;v or on behalf of Lender for
attorneys’ fees, appralsers’ fees, outlays for documentary and expert evidence, stenographer's charges pu slization cost and costs of
procuring all abstracts of title or commitments for title insurance. Such fees, charges and costs may be estimatid us to items to be expanded
aMter entry of the decree as Lender may.deem reasonably necessary either to prosacute such suit or to evice ct to bidders at any sale
which may be had pursuant to such decree the true condltion of the title to or the value of the Property, All expenditures and axpenses ot
the nature of this paragraph mentioned shall bacame so much additional Indebtedness secured hereby and shali i " nmediately due and
payable with Interest thereon at the rate specitied in tha Note. Such expenditures and expenses shall includs sxpenditures made in
connection with (a) any proceading to which Lender shall be a party, elther as plaintiff, claimant or defendant, by reason of this Mortgage or
any indebtedness hereby secured; {b) preparation for the commencement of any suit for foreclosure hereof after accrual of such right to
foreclose whathér or not actualty commenced; (¢} preparations for the defense af any thraatened suit or proceeding which might alfect the
Property or the security hereof, whather or not actually commenced; (d) any efforts for collection of any past due indebtedness secured
hereby. The proceeds of any foreclosure sale of the Property shall be distributed and applied in the tollowing order of priority: first, on
account of all costs and expenses Incident 1o the toreciosure proceedings, Including all such items as are mentioned in this paragraph
hereof; secand, ali other items which under the terms hareof constitute indebtedness secured by this Mortgage; third, any surplus to
Borrower, his legal representatives or assigns, as their rights may appaat.

(22) Appolntment of Recelver. Upon or at any time after the filing of a complaint to foreciosa this Mortgage the court in which such
complaint filad may appoint a recelver of the proparty or may appolnt Lender as Mortgagee in possession. Such appeintmeni may be made
aither belfore or afiar sale, without notice, without regard io ithe solvency orinsoivency al the time of appilcation for such receiver, of the
person or parsons, if any, liable for the payment of the Indebtedness secured hareby and without regard to the then value of the property
whather the same shall be then occupied as a homestead or not. Such receiver or Mortgagee in possession shall hava powar ta collect the
rants, Issuas and profits of the premises during the pendency of such foreclosure suit, as well as during any further timaee when Borrower,
his successors or.assigns, except {or the intervention of such receiver, would be entilled ta collect such rents, issues and profits, and all
other powers which may be nacessary or are usual in such cases for the protection, possession, control, management anda aperation ol the
property durlng the whole said period. The court from time to time may authorize the receiver or Mortgagea in possession 10 apply the net
Income held by elther of them In paymsent in whoie or In part of the indebtedness and cther sums secured hereby, orin payment at any tax,
special assassment or otherllen which may be or hecome superior to the lian hereof or superior to a decree foreclosing this Mortgage,
provided such application is made prior to foreciosure sale. In case of a judicial sale, the property, or so much thereof as may then be affected

. by thia Mortgage, may be sold In one parcal o .

(23) Walver of Statute of Limitations. Time s of the essence as to ail of Borrower's obligations hereunder; and to the extent permitted

by law, Borrower walves ali present’or future statutes of limitation with respect to any debt, demand or obligation secured hereby inany
" action or proceeding for the purpose.of enforcing this Mortgage or any rights or remedies hereunder.
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Exhibit "A®

UNIT 619 IN 540 NORTE LAXE SHORE DRIVI CONDOMINIUM AS DELINRATED ON ' RVET OF
LOTS 29 (EXCEPT THAT PORTION TAKEN FOR STREERT PURPOSES IN CASE BAaL11163) AND
wry 34 AND THE WEST 1/2 OF LOT 43 IN CIRCUIT COURT PARTITION OF THE OGDEN
ESTACYE SUBDIVISION OF FPARTS OF BLOCKS 20, 31 ANM 32 IN KINZIE’S ADDITION TO
CHICAGO TN THE NORTH 1/3 OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD “RUICIPAL MERIDIAN IN COOK COUNTY, ILLINDIS WHICH SURVEY IS ATTACHED AS
EXHIBIT ‘7.’ TO DECLARATION OF CONDOMINIUM OWNAHSHIP MADE BY AMERICAN NATIOHAL
BANK AND TT.UST COMPANY OF CHICACO, AS TRUSTEE UNDER TRUST AGREEMENT DATED
FEBRUARY 11, 1980 AND KNOWN AS TRUST NOMBER 49037 AND RRCORDRED IN THE OPPICE OP
THE RECORDE’« C.” DEEDS AS DOCUHMENT NUMBER 92468797 AND AMENDRD BY AMENTHMENTS
RRCORDED ON JRAQVRY 15, 1993 AS DOCUMENT 93038217 AND AUGUST 3, 1943 AY
DOCUMENT 93604037 YOGETHER WITH ITS UMDIVIDRD PERCENTAGE INTEREST IN SAID
PARCEL (BXCEPTTNG 17.RREFROM ALL THE PROPERTY AMD BPACE COMPRISING ALL THE UNITS
THEREOF AS DEFINED WD SET FORTE IN SAID DECLARATICN AND SURVEY).

THE MORTGAGOR RALSQ, HEUEFP Y GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHT AND BASEMENTS P AFURTENANT TO THR SUBJECT UNIT DRYCRIBEL HEREIN, THE

RIGHTS AND EASEMENTS FOR T{E JENEFIT OF SAID UNIT SET FORTH IN THE DECLARATION
OF CONDOMINIUM.

PLEASE

| “ 1¢ AL
Loan Number 1653743-3 INITIA







