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ASSIGNMENT OF RENTS

. _'IHIS ASSIGNMENT OF RENTS IS DATEDV DECEMBER 17, 1993, between Baverly Trunt Company, whose
address 18 10312 S. Cicero, Cax Lawn, I (referred to below as "Granior”); and BEVERLY BANK, whose
address is 1357 WEST.103RD STRLET. CHICAGO, IL. 80643 (referred fo below as "Lender™).

ASSIGNMENT. - ‘For valuable considerat’on, Grantor assigns and conveys'io Lender ell of Grantor's right, title,
- and Intersst in and to the Rents from tho follawing described Property located in Cook Countly, state of Hllinois:

- LOTS1'AND 2 IN BLOCK 3 IN AUBLR AEIGHTS, A SUBDIVISION. OF THE EAST 1/2 OF THE NORTH
"EAST 1/4“OF SECTION 31, ‘TOWNSHIF 38° NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
* MERIDIAN, IN COOK COUNTY, ILLINOIS. PROPEARTY COMMONLY KNOWN AS 7902-10 SOUTH PAULINI'D

[CHICAGO, ILLINOIS, c.;

The Beal Properly or s address h eommonly known a8 "01-05 wQst 791!1 St. & 7902-10 s. Pauilna, Chlcago.‘ X
“IL" G820,  The Real Property tax Identificafion number ts 20°31-206-008. i
.+, DEFINITIONS. The following words shall have the folowing meanings when usad In 2s Assignment, Torms not olharwise dnﬂmdlnthisa\sslgnmn! i
.. shal have tha meanings atiribidad insuch hrms in tha Un!form Cemmerdal Coda Al ratmnces to dolar amaunts shall mean emounls in lawid < §
o :moneyuanmedsmasdmbn.
_ Aldgnmem. The word Asﬂqnmi‘ manns m&signmtdﬁonh balwaon Gma and Lender and lndudas wﬂhoui Emitation &t
;.. - kssignments and security (nlarest provisions ralating o the Rents. . W _
Bomower, Tha word "Borrower™ means Charies . JomBnundSaronaP Johnson ! ‘
Tl 'Evu:tn.olm mmwummrmm!mwumemammmwmwtnunsecummwzvannor
Defauit."
e Grantor. The word “Granior” means: any snd. alil persons and entities exacuing. ihis Assignment, inciuding »/.8 ,ulmmonnlsran!orsnamd
aheva. Any Grantor who signs this Assignment, bul doesi‘not sign.the Nole, Is signing this Assignmeni only o grid and convey that Granlor's
;,_(ntarasti"#ammwlndmmniammﬂymwmmwnmmmHemsnndPetsonanmpert' v-tander and Is nol personally
mbmwmmmluulmmwmnymkaduhw S
Indebtodnass. The word ‘lndab\adrm maans all principal and. inlmsl payable undarths Noiesnd any amounls Mpanded or advanced by
Londer to dbchargeob’iga!omdﬁmnlorornpensasirmmdby Lender to entorce obligations of Grantor under this Assignment, together with
interest on such amounis as provided In this Assignment, in dddition lo Ihe Nole, the word "Indebledness™ inciudes all obligations, debts and
. Rebiities; pius:interest theveon, of Borrower o Lander, or anty one or mome of tham, as well a3 all claims by Lender against Borrower, of any one of
S mo!them.whmunowmdsﬂngormﬂorammg.mhurﬂbdorunralatodlotheﬂwmomw Note, whather volunlary or olherwisa,
- .whether due:or not due, absoluta-or contingent, iquidated or uniiquidatad and whether Soirower mybeﬁabblndlvlduaﬂyor joinily with others,

* whether obligaled ss guarantor or oiherwise, and whether recovery Upon such Indeblsdness may be or hersafler may become barred by any
statule of limitations, and whather such Indebledness may be or hersaliar may become olherwise unenforceable.

2 Lender, mmwarmmssmvmmmmmmm

" Note. The word ®Nole” medns the promissory.nole or credit agreement daled December 17, 1933, In the original principal amount of
$200,000.00 from Botrower & Landor, together with alf renewals of, axdensions of, modifications of, refinancings of, consolldalions of, an
. subsﬂtuﬂomforﬁ»pmn&uynotaa‘agmmnt. The interas! rale on the Noielsgooms

" Property. Tha word "Property” means the real praperly, and sl improverenis (heraon, described above in fna “Assignment” saction,
'_MFM Ttnwuda'ﬂoa!ﬁopeﬂfmunﬂ:oprm intu‘eshnndrighudmbedabminlhe'?mpwoeﬁnm#mﬁon

e Hdllad Dommmu The,words "Relsied. Documents’-mean . and include- without-mitation all promissory notes, crodt agreoments, Yan
; S SGeemends, nmnﬂu. aacurify egreaments, .morigages, deeds. ol lmat. lnd ail other Mslmnmis. agreaments and documentis, wheiher now of
|
|
|

: ereafier exisiing, axacuied in conneciion with he indeledness. .

5 Hants, The'word "Rents” teans all rents, ravanues, income, lssuas, and pmﬁts from’ the Pmpeﬂy whether due now or lale, including without  /
kmitation aff Ranks from ali leases desuibad on any exhibit attached lo this Assigrimant. 7

THIS ASSIGNMENT 18 GIVEN TO SECURE’ ) PAYMENT OF THE INDEBTEDNESS AND ' (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS




© requost of Lander; @}mmmummmmml mwm.ndb

.....

*- pperEie and menage the ¥ orady and collect the Rents; mmmmammmwmmw nammmw

. wmnbbundarlhat:

v N Further. Transier, : Grantor wil not sell, asalg 1, enuumber; ammmmmmmmmmmnwm' :

reni and manage the Propey, Nudmunwmmwmmdﬁmb. Crn T e aady

APFUCAT&OO!OFHENTS Mmmmmwmmmmmnﬁmwmmmmmmm

 matedally affect Lender's Infereets:in'the ‘Propsrty, Lander 'on (rantor's Betat may; but-shak not umm-.n;-m'w-wm thad:Lander a-m
" Lander 1o the date of repayment by Grantor, ‘Al such expenses, af Lenider'a option, wit ‘() be yabbondumnd,{b)bn sdad 1o the balan

"nmnmm»mc:. Esup‘luolhuwha

-+ LENDER'S RIGHT . TO; COLLECT, RENTS. . Lender shak-n( ve v right:at: eny, fime; and sven: though no default sha¥, have: gocumed undur thls
-_Anslqnmont mwwmmm Fnrmhpamoso ufaumvw-mmmuumwmpmm ;

R PRrsom lqbla Mnrpm of the Renis;: insBiule:and cany.on ﬂv

 UNOS@iggma@OPY

;\1 by

OF GRANTOR mmowmummv& '*‘%m m'.mnlsnu.nﬂ!nmu:umm.w t
maccmsoonmsmu.ommmm. . A by
GRANTCR'S WAIVERS, Grasicr walves ol adduuuﬂmbyrmmdwmmawm my ]
mmmmmmmm%m mm.mumbmmmummm;
-MMMUWLMMMWWu mm,mm%uy - o,

GRANTOR'S REFRESENTATIONS AND WARRANTIES. Grantor thet «)umnmﬁ’u

adequals moans of ablaining: om. Borrowsr on a confinuing. basle: |
_mmmmmmwmmmmm

prwldod
pﬁormaldaram’sobmm ndutuuslgnm ummmmmn
mmmgmmm mmmmmsmmwmmhmmmmmmmmum

o the use of cash colateral (n # Dankrupicy Proceeding.: o 5o UL TR b K

N 3.

mswnasammwmowmuﬂeswnﬂmmmmm mehmmwm.'»; "

sm{mmwxnmnmmmmunmmmm.mM«nﬁ‘&&,mm&é}tnm%mg-gv
N WWMMMM . SURESS B v 'w-hp, .
Right to Assign.- Grankor hes s full ight’ power; -wamwmimmmmm&uﬁﬁwmmmmm&i

. No Prior Assigrament. : mmmmmmmummunm hanyohrmonbnmtmnmtnw;

A

this Agreament,

mwvm Wd',mtrmdnoﬁgubwlnddw.mmPthw mummmmmnmmu
pnlddimcﬁytol.end’eroru'ndef hé ’ t; }‘ ’ﬁ .
q.;: FIRWATE T

Enter the Property. Lender may entar upon and take pessession of ¢ hrmpartrdnmnd,nollﬁmdmkom hmnhoﬂromnnyomﬂ

mlnunllnl'mpmy Londbmuyanhrupoqhmpumo nthe P ,..qnndkuphm!nm#l&
" alfmarvicsd of all employes; including thele squripment, andd.lém%ﬂndmw ses' mﬂﬂ:ﬁt&
condition, ammwuydmmm-ndmum undﬂ\opmﬁm.‘or nmmmm‘ ‘

- Properly Ty S eannghaed” e wiT SPDIBIAL ‘ "
Comm with l.ln. Lenﬂu may do. any and al things to mnuh lnd cnmp!ywlm‘h F}v’s*;kf'liii mdmm'&udm hm’,
Tuies, orders, ordirnces and requirements of aff other governmentsl agencies: aftecting. the Prop&cy, i s il trow st soweif o

-’ Loase the Property. mmymxumhwhdocwmdmnwbmhmmmmdonmm»um §
may deem appropriake. Ty

o2 Employ Agents. : mmmmmmmummmwummw&f -mwhwmw

0 TN ki sectd el

" Other Acts.” Londsrmlydol!swhdherﬂﬁngundaclswﬂhmpedhﬂuﬁm:s mi'doéinlppmrmu huylcimmmly
and:alalylnIhapiacundshtddBramornndloruvaandlhopmsurewmmpmpmshum Pd

.....

“. Mo Requirement 1o Act.. Landushalnoibemquimdfoduanyo!ﬂuforogdngnchorihmw sndﬂnlsdﬂulmdwsmm”pmmdm
ormuedﬂwfmgdnomwﬂmmsm!nquuhundutodomoﬂvspedﬂudum o

and Lender: may. pay such cosls. and expenses from: tha Rents. . Minh%&uﬁmﬂdﬂnﬁmhmﬁuﬂmdm‘mam
‘Teceived by i; however, sny such Fents recaived by Lender which are.not-applied to such costs. and expanses:shal.be spolied. i the: Indebledness, -
Almndmumadobyundarundrlhhmmmmnotrdn:bum&omhmmdbmulpndomp!mmbvm
Assignment, and shall be payable on. demand, with interest sl the Nole rate from. date.of sxpenditune Ui paiti.-

FULL. PERFORMANCE. lmentorpnysudlhelndeb!adnmwmmmmmummmmonGmuorundnrﬂu
Assignment, the Note, and the Relaled Documents, Lander shal axaculs and deliver to Grantor & sutable salisfaction of this Assignment and sultshie
sunmmmWmmumnmmmmmmmmmmmmmmmm'w= "Property; - Any termination fee
mquﬁmdhvithopa!dbyGnMor.lfpenﬁhdbylppﬂubbw o L

EXPENDITURES BY LENDER. lfemnmmasmmmwmmawmmdmmmmm.aﬁ

?

o, Anynmmmundwnponrxinsoddmw Inferest at the. rte charged- under the. Note: from

Note and be apportioned amang and be paysble with any Instutriert payrienty 1 Become e dising skther () ha STy pCaD
policy ‘or - (i) ‘the: remaining erm of the: Node, or: (c)mmmwwamnmmm wil be: due -mmﬂmmm -

| mmmmmyummmmdmmm wmwmbymaammuwg@ g the detau

buLmdukomwmndyMﬂdhawbowouldhnwh&d,

i
Akl e
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1 Complanca Def '-sFllumbecmbrrwah-anymm‘m.'md-umdﬁonmmmwhﬁmmmlhoNnhorlnmyd
Broaches. Awwmnty.rmmmhﬁonmsuhmm«MM'bLmdﬂby«mwoquMomrBummrunda‘MAsigmm,
e v Nl o the Relalad Docuimants Is, or al tha ime mada or fumished was, falsa In any malerial respect.

Other Detaults. Faliure of Grantor or Borower 1o comply with any term, obiigation, covenant, or condition contained In any ciher agreement
v - .. .Detween Grantor or Borowerandlender., - .- - Lo s :
S ingoiveney.: This Insolvency of Grantor or Borrowes; sppoiniment of & receltver for any parl of Granior or Borrower's property, any assignmant for

5417 g benett of cokdions, he commencamand of any proceeding under any bankrupicy of insolvency laws by or against Grantar. or Boower, of the
dissclution or lermination of Grantor!or. Bomower's wdslencs a3 &' going business. (it Grantor or Bomower is a business). ‘Except 1o the extent
prohibiiad by federal law, or finpls law, the death of Grantor or Borower {if Granlor or Borower Is an individual) also shall constitule an Evenl of

7 < Forstiouine, Forfelture; #ic. Commaencement of foreciosure or forfeiture proceadings, whether by judiclal proceeding, seti-help, repossession or
< . avy-other el d, by any creditor of Granior or by any gevernments) agency sgainst any of the Property. - However, this subsaction shall not apply
=770 the even oy A uuod Rith-Gispule by Grantor.as to the validity-or reasonabieness of tha claim which is the basis of the foraciosure or forafedture
= proceeding; proviced that Granior gives Lender written nolica-0f such clalm and! furnishes resaives or & surely bond for the claim saiisfactory 1o

ey

ST Evle ANGCHng QP w4 Any of the:preeding events ocours. with respact o any Guarantor of any of the Indebledness or such Guarantor
diea or hacomes Incompoelo m. L

Invecusity, Lencer reesonably drains fisalf insecure. A
RIGHTS AND REMEDIES ON DEFA'E.7. Upon the occumence of any Event of Defaull and at any time thersefler, Lender may axorcisa any ane of
more of tha tntowing righis and remedies, in:adcition to any olthor rights o remadies provided by law: S

" Accelorate indeblaaness. Lender shall hv.ve the right et tis oplion without nolice 1o Bomower 10 daclare the enire Indebiedness immedialsly due
 and payable, Incliding any prepayment panatly whi h Borrower wauld be rsquired 10 pay. | S

. Colincd Fants.. .Lander. shall have the right, wiiiwut notice to Grantor or Bowrower, lo lake passession of the Propedy and collect the Rents,

inciuding amounts past due end unpaid, and apply 4 7=t procosds, over and.above Lendar's costs, against the Indebledness. in furiherance of

this right, Lender may require any.lenant or. dther use. o ¢4 Properly to make paymenis of rant or use fees dimcily lo Lencer. If tha Rents are

colecied by Lender, then, Gratitor krevocably designates e noer &s Granlor's atiomey-in-fact lo andorse Insruments recelved in payment Iherec!

In the name of Granior and to nagotiale tha same and collect the piccseds. Paymants by lanarts or other users to Lendar In responsa to Lender's

demand shal satisty the cbigationy.ior which the payments ar.) maue, whather or not any proper grounds for the demand exisled. Lender may

exercisa fis rights under this subparagraph eithor In person, by agur’, o through a recaiver. o

Morigages In Possesalon. Lander shall have the right fo be placrd ¢s morigagee in possassion o fo have & receiver appalnted to lake

. possession of all or:any part of the Property, with the power-to protact ard Lreserve the Property, {0 cperals the Propedy preceding foraclosure of
a6, Wikl 16 cotiect the'Rents from the Preperly and apply the proceeds; ovar and above the. cost of the receivership, agalnst the Indabledness.
L The in' 0r-recaiver-may serve without ond i permiiou £ taw, - Lender's right to the appointment of a receiver shal axist &

ko whether, ornot the apparenl value of 1he Properly excaeds the Indobledness Ly & subsantial amourt. Employment by Lander shall not disqualify {4
& person from serving 8S & receiver. L v E:
Other Remedies. Lender shal have all clher rights and ramedis provided in this Assigriri of the Nota of by law. o

Waiver; Election of Remediss. A walver by any pary of a breach of a provision of this Assignipant shall not constitite a waiver of or projudice £t
the.party's rights. otherwisa to demand sirict complance with that pravision or any olher provisic:, ~Cirction by Lander lo pursue any remedy shall L

. not-exciude: pursull. of any other-remedy,.and-ani slection 1o make expanditures.or take aclion- .o pr=‘orm an obligation of Granfor or Borrower o
under this Assignment aftor fallure of Granler or Borrower 1o periorm shall not-affect Lender’s right o deciare & defaull and exercise its remedies
under this Assignment,
Aftorneys’ Fees; Expenses. i Lander institutes any sult or action lo enforce any of the terms of this A=zgr . nenl, Lander shall be entitied 1o
racover attomeys' fees at trial and on any appeal, Whether or not any court aclion is involved, all reasonable @xr.e1ses incurred by Lender that In
Lender's opinion are necessary at any lime fox the protection of is Interes! or ihe enforcement of its rights shall beccin & part of the Indebtedness
paysbie on demand and shall bear Interest from the data of expendilura unfil repald al the Note rale. Expenses r5'wared by this paragraph
include, without kmilalion, however subject to any limits under applicable law, Lender's altorneys’ lees and Lender's ieya sxpenses whether of not
there is @ lawsull, Including attorneys' fees for bankrupicy proceedings (including efforts 10 moclty or vacate any aulomatic slay or injunction),
appéals and any anlicipated posi-judgrmant coNection services, the cost of searching records, cblalning title reports (including foraciosure reporis),
surveyors’ reports, and appralsal fees, and titie Insurance, fo the axtan! permitiad by applicable law. Borower aiso wiil pay any coust costs, in
adidition lo all other sums provided by law.

MISCELLAREOUS PROVISIONS. The lollowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Ralated Documents, constitules Ihe antive understanding and agreemont of tha parties as lo
the malters sat forth in this Assignment. No aleration of or amendmen fo this Assignment shall be effactive unless given In writing and signed by
the party or parties sought to be charged or bound by the alleration or amendment.
Applicshie Law. This Assipnment has been dellvered fo Lender and accepted by Lender in the State of illinols. This Assignment shall be
govemed by and consiruad In accordance with the laws of the State of lilinols.
Multiple Parties. All obligations of Grarrlor and Borrower under this Assignment shall ba joint and several, and 8l referances o Granlor shal
meen each and every. Granior, and all relerences to Borrower shall mean aach and every Bomowsr. This means Ihat each of the persons signing
below Is responsibie for ail obligations in this Assignment.

No Modinication. Granlor shall not enier into any agreament with the holder of any morigage, deod of frust, or other sacurily agreement which
has priority over this Assignment by which that agreement is modified, amended, exianded, of renewed withou! Ihe prior writlen consent of
Lender. Granior shall neHiher request nor accept any future advances under ny such sacurity agreement without the pror writlen consant of
Lender.

Severabillty. If & court of competent jurisdiction finds any provision of this Assignment lo ba Invalld or unenforceable as 1o dany person of
drcumstance, such finding shall ot renter that provision invalid or unenforceable as to any ofher persons of circumstances. if feasible, any such
uflending provision shal be deamed o b modifiac to be within the imits of enforcaabillty or validity; however, i tha offending provision cannot be
20 MOcHed, It shak D stricken and al oiher provisions of this Assignment in all ather respects shall remain valid and enforceable,
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"“Loan No

mmm Subject to the Kmitations siated in this. Monnmmammlmuw ”,h'bhdm

monurdhmhmwdmmm*mmum nmammwmm@;&mm ;

- .Gumur.Londer.Mm&%.mymm%m%ﬂmbmmmmmea :
Mmummwmmmmwmamwmm“mmmnmmm Al et
Time ts ol the Essencs, Time Is of the ssaence in the performance of tiva Assignment. - - - sl e R o
Waiver of Homestead Exemption. mmwmmmammmammmdmmmumsuhd
- Inois 83 10 sl indebledness secured by this Aasignment... : S SR Sty skttt sl
Waiver of Right of Redemption, NUTWHHSTAND!NGWDF“EPHOWSIONSTOHEODNWCONTMFEDNTHSM:M o

- BGRANTOR HERERY. WAIVES ANY, AND.ALL: RIGHTS OF REDEMPTION FROM-SALE UNDER ANY:ORDER.OR, JUDGMENT, OF FORECLOSURE -

: mwwmmonwwmummmmwﬂ.ﬂwwmumammwnm

. ANY-INTEREST IN OR TITLE TO . THE PROPERTY. SUBSEQUENT TO THE DATE OF. THIS Assignment.. RSPt i

" Waivers nd Constnts.” Lendersl‘nlno!badmnedbMwwawﬁmymhuummmm“‘\t(cmmmmmum :
such waiver i In writing and signed by Lander. No delay or omission on the part of Lender in exercising iifry right shall operale ‘as'a waiver of -
' mm«mmm,amwmmmmammmwmmmmuummmd@m S
otherwise 10:der.and-shrict compliance:with that provision or. any. cther provision.. Nopriormwm.mmamdmwm. :
=, Lender and-C.an's. or Bomower, wmm.muwammmummm:nuummm mlultu\
-wmwwmmmnyumumummummmdmmwmmjmmm
constitute sontinuing cor sent to subsaquent instances whers such consent is required. Gitind

emnon ACKNOWLEDC. S ' JAVING BEAD. ALL HEWSOFMSWNMM;MWTOM

' NOTARY. PUBLIC: smE OF: ILLINOIS ‘, S
_AAY COMMISSION. EXPIRES. 4/12/88 8.0 - ¢

 Trusd Company, anakmﬁbmmb;mrmmuunmm “mpm =
nment (0. be the free and. voluntary actand dee .o’ hcupmﬁon.byadhomydh&m«bmmom i
a0d:on oath sipte . MMnluﬂmndtem mmmmmm
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