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Borrower: ALLEN E. RAKOCZY

... 71300 WOODFIELD ROAD, #201"
L "_SCHAUMBURG TLU60173

[Bp.cohbnv-mwnl‘otnwofd!ngbdll

MORTGAGE

(”Borrawcr”j
Thns Sccurnyulnstrument s 'ﬂ-en lo ACCUBANC MORTGAGE CORPORAT{ON A CORPORATION, which is
organizéd and. existing under. tb- laws of ihe Statt of TEXAS and wbosc add.rss is- 12377 MERIT DRIVE, #600 BO.
BOX 809089 DALLAS TEXHS "5251 T, ‘

(“Lcnder")

Borrower awes'* Lendcr lhe pnncnp.tl uvid Df ONE HUNDRED FIFTY FIVE 'I'HOUSAND and NO/IM---DoIlam
(U.S. $'155,000.00). This debt i evidericéd bv Bdrrower’s niote dated the same date as this Security Instrument (“Note™),
which’ pmv:dts for monlh)y paymems, with the full’ dcbl, if not paad carlier, ‘due and payable on January &, 2024. This
Sccunty Instrument ‘secures’ to Lender:' {a) the: repayment of the debt evidenced by the Note, with interest, and all
rr:ncwals, extens:ons and modxﬁmuons of thc Niite; (b)Y the' payment of all other ‘sunis, with interest, advanced under
paragraph 7" to protect lbe security’ ‘af this Secuity. Im:rumcn: and (c) ‘the performance of Borrower’s covenants and
agreemcnts under thzs Sccunty Inslmmcnt and 1hc Pinte, For this purpose, Borrower does hereby mortgage, grant and
convey 10 Lendcr: lhc following. described property I¢eates in COOK County, linois:

LOTS 7; '8 AND:9 IN.BLOCK 12 IN N.O. SUHIVELY & .CO'S ROSELLE HIGHLANDS, BEING A

: SUBDIVIS!ON OF THE SOUTH HALF OF THE NU7.1i MWEST QUARTER OF SECTION 34, TOWNSHIP

. 41. NORTH, RANGE 10,-EAST; OF-THE THIRD PRIM_TPAL MERIDIAN, ACCORDING TO THE PLAT

n,:.ET]-IEREl(g.F RECORDED FEBRUARY 7, 1929 AS DOCUN'QNT NUMBER 10278791, IN- COOK COUNTY,
JILLING

. DEPT-01 RECORDING . T $29.00
. TEDD1Z _TRAN 8945, 13/28/93. 69132500
.. 29097 3 *-—Cu.a-r_'-é?és?

07 34 r3 oﬁ’

; . ' SCI-IIAUMBURG
(“Pmpcrty Addrm" H

TOGE’JHER WJ'D—I 3 lbc unprovemcms now or hcreafter crcued on the propcrly. and all easements, appurf.enanm,
and. Extur&s NOW, OF. hereaﬂcr a part. of ll'u:I pmpcrly Al rcplacemt,ms and additions shatl also be covered by this Security
lnstrumem. All ot‘ thc foregomg s ret‘erred to in thzs Su‘.unty Lus:rumcm as_the “Propeity.” )

H BORROWER. COVENAN'.I’S that Borrower is lawfuﬂy scised of the cstaie: hereby.conveyed and has the right o mortgagc,
grant and convey-the Property’and that: the: Propertyis unéncumbered, except. for encumbrances of record. Borrower
warrants: and w:u dcfend generally lhe mlc to thc Pmpcrty agamst a)} ctmms and dcmands  subject 10 any encumbrances
of rword.
Iy TH]S SECUR!‘I'Y INmUMI:NT combmw umform C ,enams ['or nauonal use and nanmmt‘orm covenants thh ljmilcd
vanuuons by lurudncnon 10 consmule a umfurm sccuruy'mstrumcm covnnng rcal property

i1 ,,_:,_ _4 ,.‘. B . - L e B B P B .
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"Borrower shall be in default if any forfeiture action or prooeedmg. whclhcr civil or crlmmal is begun that in Lender’s good

faith judgment could result in forfeiture of the Properly or otherwise materially impair the lien crealed by this Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18,
by causing the action or preceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairmeni of the lien created by this Security
Instrument or Lender’s szcurily interest, Bosrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material; information)-in .connection with- the: loan evidenced: by, the Note, including, but.not limited to, representations
concerning Borrower’s: occupancy of the Property as a: pnncrpal residence. -IF: this Security Instrument is on a leaschold,
Borrower-shall nomp!y with all:the provisions.of the lcase. “If Borrower acquires-fee titlc to the Property, the leaschold
a.ud the fec titlz snall.not merge unless Lender agrees to the merger in writing.

: i O Prolection of 1ender’s Rights.in the Property. . If Borrower fails.to perform the covenanis and agreements
oomamcd in .this Sccunty lnstrumem, or, umm is,a legal. procecdmg Lhat may s:gmﬁcamly affect Lender’s rights in the
Property, (such ; )
thén Lender may o, and pay for wha‘l'é'\'rer is nccessury to protcct the valué o!’ the Propc,rty ‘and Lender's righis in the
Propcrty Lender's actions may incliide’ paymg any ‘sums secured by a'lien which'has priority over this Security Instrument,
appearing in court, paying reasonable ‘attomneys’ fées and’ €ritering on the’ Property to make rcpa:rs A]though Lender
mzy’take adtion under’this ‘paragraphi'7, Lendér docs not: have 10-do so.-

- Any' amounts: disbursed’ by: Lender under:this paragruph 7 shall become additional debt of Borrower secured by
th.n Security Irztimment:; Unless Borrower and: Lender-agree to other terms: of payment, these amounts shall bear intcrest
from:the date of mbursement at the ‘Note rate- nnd shai! be: pnyablc. with' mterc:sl upon nolice from Lender to Borrower
rcqumtmg paymeat.: ;

IREREE 5 Mortgage Insurance., If Lcndcr requucd mortgage rn.surancc as, a condmon ol malung the loan securcd by
this Sccurlly Instrumeyt, Borrower. shaii pay the premiums requiced. to, maintain the mortgage. insurance in effect, If, for
any reason, the mor.gege L‘surancc coverage required by Lender. Iapscs or ceases 10 be in cffect, Borrower shall pay the
premiums requrred to ot tali /coverage substantially. cquwalcnl to the mortgage insurance prcvrously in effect, at a cost

msurcr approvcd by Lendcr uf aubstanually equrva[cnl morigage’ insurance covcragc is not avalhblr., Borrower shall pay
to Lender each month a sun-cqual to one-twelfil of the _vearlv morlgagf: insurance premium being paid by Borrower
when the msurancc COVETAE . lapse.r or vea.scd 10 be in cl‘fccl Lcndcr will accept, use and retain these payments as o
loss rescrve in llcu of morlgagc insuiance.’ Loss reserve paymcnls ‘may no longer be required, at the uptron of Lender,
if mortgagc msurancc coverage (in'the am~ust and for'ihe period that- Lcrdcr rm]urrm) provided by an insurer approved
by Lender agam “becomics avaliable and {3 ob.dined. -Borrower shall pay the prcmmms required to maintain mortgage
insurance i effect; or to’ prov:dc a loss reserve, until the ! requ:remcm ‘for mortgage insurance ends in accordance wuh
any writtéri agreement’ between Borrower and Lradér or applicable law. ‘

9. - Inspéctioii. ‘Lender or its agent may k' reasonable entries upon and inspections of the Property. -Lender
sh.all grve “Borrower notice-at the ‘time-of or prior a an mspecuon specifying reasonable cause for the mspectron.

10::" Condemmation. ‘The proceeds of any ‘awarl-or claim for damages,: direct or consequential, in connection
w1th any condemnation or other taking of any part of th Pr( pcny, or for convcyanoc in lieu of condcmnation, are hereby
assigned and shall be:paid to-Lender. = -

In the event: of:a-total taking of the Property, the' proezds shall be apphed to the sums secured by this Securuy
Instrument, whether or not then due, with any excess. paid to doriower. In the event of a partial taking of the Property

in which the Fair: market value of .the Properly immediately befors the taking is equal {0 or greater than the amount of

the sums scoured by: this Security Instrument immediatcly before ths turing, unless. Borrower and Lender otherwisc ogrec
in writing, the.sums secured;by, this. Sceurity Instrument shall be reduced by the amount of the procecds muliiplicd by the
following, fraction: (a) the total amount.of the sums sccured immediiicly befare the taking, divided by (b) the fair market
value of 1he Proper:y rmmcdtalely before the lakmg, Any balance shall ke paid to Borrower. In the event of a pariial
taking of' Jhe Propcrty in. which. thc fair, markct ~alue of the Property inime: mtcly before 1he taking is less than the
amount of the sums 'ecured umnedmtely befare, lhc takmg. un!css Borrowei “n¢ Lender otherwise agree in writing or
arless appluzblc law othenwzsc _proviics, thc procecds shall be apphcd to the suir; secured by this Security Instrument
whcthcr or not the sums are then ‘dbe,” "

. If the, Property is abandoned by Borrowcr. or if, aftér' nouce by Lcndcr to’ Eorrower that the condemnor offers
to make an award or senie ‘a clalm for’ damagcs, Borrower fgils 1o respond io Lender witain 30 days after the date the
nofice is’ gm:n. Lcnc'lcr is authorized io col!ccl and apply the procccds at its opnon, either 1o i<xtoration or repair of the
Pmperty ‘of 1o 'the sums’ secured by this' Security Imtmmem. whcther of not then due. -

"Unless Lénder and ‘Borrower othérwise' agree- in: writing,’ any application of proceeds o griacipal shall not extend
or: postponc the due date of thc monlhl-v payments refcrn:d to in paragraphs 1and 2 or chanp the amount-of such
paymcn:s
11. - Borrawer Not Relensed, Forbearance By Lender Not a Waiver. Extcnsmn of the \ime-for payment or
modlﬁcaﬁon ‘of amortization’ of ‘the :sums sccured. by ‘this . Security Instrument . granted by Lender to ary successor in
interest of Borrower shall not aperate to release the liability of the original Borrower or Barrower’s successors - in interest.
Lender:shall not:-be required 1o ‘commence :proceedings against any: successor in- interest or refuse to extend time for
payment or otherwise modify amortization of the.sums secured by .this.Security Insirument by reason of any demand made
by the original; Borrower: or. Borrower's successors -in interest. -Any.forbcarance by Lender in exercising any right or
remedy shall not be a-waiver of or preclude the exercise. of any right or remedy.

oo 12 Suewasors and Assigns Bound; Joint and Several Linbility; Co-signers. The .covenants and agreements
of this Sccurity Instrument: shall bind and benefit the successors-and assrgns of Lender and Borrowcer, subject to the
pmvmons of paragraph, 17.. .Borrower’s covenants .and agreemenis shall be joint and several. - Any Borrower who co-
signs this Security.. [nslrumcnt but does oot execule the Note: (a).is co-signing this Sccurity Instrument only 10 mortgage,
grant and convey, that, Borrowcr s interest in the Propcrty undcr the terms of this Sccurity Instrument; (b) is not personally
obligated to pay | the, sums sccurcd by this Security Instrument; and (c) agrées that Leénder and any other Borrower may
agrec io extend, modjfy forbr:ar or make any acoommodanons w:lh regard lo the terms of this Security Instrument or the
Note without that BOrrawer’s’ consent,

T 18 Loan Chaigem IF the Ioan sécured by this Sccumy Instrument is subject to a law which sets maximum Jozn
charges, and that law is 'Fnally mterprercd so that the intcrest or other loan charges collected or to be collected in
com_mectmn with the’ loan éxceed the permitled limits, ‘then: ‘(a) any such loan charge shall be reduced by the amount
necessary 1o reduce the’ charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permmed limits will bc ‘refunded to Borrower. Lender may choose to' maké ‘this refund by reducing the principal owed
undcr tHé Note or by’ makmg a'direct’ paymcnt to Borrower; " If a refund reduces’ pnncxpal ‘the reducuon will be trcated

asr ’:'pamal prepaymerit wuhaut any prepa_vmcm chargc undcr lhc Notc.
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' ‘24, Riders 10 this Security Instrument. If one or more riders are exccuted by Borrower snd recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and suppiement the covenants and agreemenis of this Security Instrument as if the rider(s) were a part of this Security

' Instrument. [Check applicable box(es)]

{1 Adjustable Ratc Rider [J Condominium Rider [J 1-4 Family Rider
[] Graduated Payment Rider  [T]- Planned Unit Development Rider [} Biweckly Payment Rider
O Balloon Rider [0 Rate Improvement Rider [0 second Home Rider

[} Other(s) {specify] -
BY SIGNING BELOW, Borrower-accepts and agrees to the terms and covenants contained in !hns Secumy Instrument
and in any nder(s) execuled by Borrower and recorded with it.

e &/év.é_ £ :«%/ {Secal)

EN E. RAKOCZY -Borrower

{; ......... W A Rp—

FOR THE PURPOSE OF WAIVING HDMEQ

RIGHTS
{Seal)
-Borrower
{Scal) .
-Borrower
{Space Below This Line ro7 Acknowledgment}
State of ILLINOIS _ ' ' B
County of o0& ' §
19 7.5 by

7 “The t'oregomg mstrument was acknuwlcdged before me this_ 2 day of £ S L srBsa

ALLEN E. RAXOCZY Mmm rIRREIED =y L oSarso

ﬁg,cwgz Ahsd Tro3RLso ?a/racz-'?g Lol T oT=8 Hedd

Pl Fio SET AAE it DET Folriy,
&
Notary Public

T!Srinlcd Name)

[ )
MARY CASHMANHIGKO
NCTARY UBLIC, STATE OF ILLINO|S
MY COMMISSION EXPIRES 12/14/96

r2/ 1 E B

My commission -expires:

68543009
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