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. WHHN REQORDED MAIL TO!
AMERICA'S WHOLESALE LENDER
P.O, A0X 7024
T“‘*- PASADENA, CALIFORNIA §1100-8D74
CFC
LOAN #: 8 7
S 03067942
HBCROW/CLOBING #: SC306597
Froeparnd bys L.  EDMORDS
APAGH AROVE FOR RZOONDRND LT
MORTGAGE
THIS MORTGAGL /"Securily Instrument”) Is given onBecember 21, 1993 . The morngugor is
AUREL SALOMON
AND BILHA SALOMOY - HUSBAND AND WIFE AS JOINT TENANTS
(“Borrower™). This Secuslly inng Iy wiven o » DEPT-01 RECORNDING $37.00
Wi f ceu. nelrurenis given N fa :
AMERICA’S NHULESAEE LENDZR B : | . TH0011 TRAN 89S% 12/28/93 - 11307100 :

v WIS W~ODB—-0E7P4LD
. COOK CDUNTY RECORDER

which i3 organized and exlsting undor the luws of /W YORK . , und whose
address is 155 NORTH LAKE AVENUE PAGADENA, CA 81109

("Lender™). Borrower awes Lender the principal sum of
THWO HUNDRED THIRTY THREE THOUSAKD FI%F 4UNDRED and 0Q/100 °

Dollars (U.S, $ 233500,00 - »
This debt is cvidenced by Borrower's note dated the same ¢ alo us this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not poid carller, due and peyatle vndanuary 1, 2024 . This Sccurlty

Instrument secures 1o Lender: (0) the repayment of the debt evidenceid by tho Nole, with intereat, and all renewals, exicnsions and
modifications of the Not; () the payment of all other sums, with (nirresl, advanced under paragraph 7 10 prolect the securlly of
this Security Instrument; and (¢) the performance of Borrower’s covenate und agreementy under this Security Instrument and the
Notus. For this purpose, Borrower docs hercby mortgage, grant and conze; w Lender the following described property located in
COOK . County, [Hinois:
LOT 1 IN BLOCK 3 IN EVANSTON CENTER, SECOND ADDITICN, TN THE SOUTHEAST 1/4 OF
THE SOUTHEAST 1/4 GF SECTION 12, TOWNSHIP 41 NODRTH, nANG%-13, EAST OF THE THIRD
PRINCTPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS.

PIN 10-12-417-024

0 . A

30¢ V99>

which has the address of 1401 LEONARD PLACE ,EVANSTON [Swroet, Chy),
IMinols 60201~ {"Property Address");
{Zip Codo} .

{LLINOIS - Singlo Family « Fannle Mae/Fraddia Mac UNIFORM (INSTRUMENT . Pagalaln Form 3014 9/80
@E ~BR(IL) (o212} CEC (3/93) VME MORTOAGE FORMB - (312)293:2100 - {600)631.7R91 Inlilalg: S

. SARANN

.~

-~

08 15 ? 7 /{

GO0 OJAITAD®



UNOFFICIAL COPY

CROCH)




UNOFFICIAL .CORY . .

TOQETHER WUTH all the improvemonts now or horoafier erected on the property, and all cusements, sppurienances, und
dlatures now or hereaflor u part of the property. All replacements and wdditlons shall also be covered by this Security Instrument.
All of Ihe furogoing 14 rolerred 10 in this Sceurity Inatrurnent uy tho "Propenty.”

BORROWER COVENANTS thut Borrower iy lawfully solacd of the estato hereby convoyed and has the right 1o mortgags,
grant and convey the Property ond thul the Proporty Is unoncumbered, oxcopt for oncumbennces of record, Barrowoer wiarraniy und
will defond generally the title w the Property ngaingt all clulmy and demunds, subject 1o uny encumbruness of record,

THIS SECURITY INSTRUMENT combines uniform covenunts fur nationul wso nndd non-uniform covenants with Jimised
varigiiony by furisdiction to constituto u amiform security Insirament covoring real property,

UNIFORM COYENANTS, Borrower and Lender covennng nid agreo s fullows:

1. Payment of Principnl and Intorest; Prepnyment and Luate Charfies.  Borrowoer shall promptly puy when due 1he
principal of and inwrest on the debt ovidenced by the Noto and any propayment it Iato charges duo under tho Nols,

2. Funds for ‘Taxes pnd Insurance.  Sublect o applicable law or 1o & writton walver by Londer, Horrower shail puy to
Lender on the duy momhly paymenty are due under the Noto, untld the Note i paidd in full, o sum ("Funds”) lor: Ja) yeurly xes
and ussessmonts which may slwin priority ovor this Securlty Instrument as a Hon on tho Proponty: (h) yearly leuschold paymenti
ar ground rents on the Propeny, iF nny; (¢) yenrly huaard or property insurance premivms; (d) yearly flood insurunco promluma, I
any; (0) ycarly morgoge insurunee premiums, If sny; and (f) any sums payublo by Borrower (o Lender, in sccordance with the
provisions of parugraph 8, in licu of the payment of morgage insurance prombums, These ltems aro colled "Bscrow ltems.”
Lender may, ot any Uric, cotleet and hold Funds In an amonnt not w0 oxceed the muximum amount o lendor for o federally reluted
mortgage loan may requtro for Borrower's cscrow necount under tho federul Real Hstate Settdement Procedures Act of 1974 as
amended from Ume 10 Uimne 12 US.C, Saction 2601 e seq. ("RESPA"), unicss anciticr lnw thut rpplles w tho Funds scly b lesser
amount. I so, Lender miy b any tme, collect and hold Funds In an ampunt nol @ oxceed tho lesser amount, Lender mny
csthmuw tho amoeunt of Fundd dro on the busis of current dutn and reasonable cadmates of oxpenditures of Tuture Escrow loms or
otherwise In accordanye with nppaicable law,

Tho Funds shall be held in air Fstitution whoso deposiis ara insurcd by a fedoral agoncy, instrumentality, or ontity (Including
Lender, If Lender s such an Insturon) or in ooy Fedord Home Loan Bank. Londer shnli apply the Funds 1o pay the Bicrow
lems. Leader may not charge Borraw<: for holding and applying the Punds, annunlly snulyzing the escrow account, or verl{ying
tho Bscrow [tems, unless Londer pays Borower [nterost on the Funds and sppiicablo law permils Londor 1o mako such a charge.
Howover, Lendor may resquirc Borrower w-pry a onc-tUme charge for an independerit real osumo tax roporiing service used by
Lender in connection with thls loan, unless appPzacie law provides otherwise, Unless an agreoment is mude or applicablo law
requires Intorest to be pald, Lender shall not bo equired 1> pay Borrowoer any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest ¥ial’ bis pald on the Funds. Londer shali give w Borrower, without chargoe, an
annual accounting of the Funds, showing credits und de%iis o the Funds and the purpose for which cach debit to tho Funds was
made. ‘The Funds aro pledged us adiditdonal security Tor natsuras secured by thls Sceurily Instroment,

I the Funds held by Lender exceed the amounts permiitxd to be haldd by applicable law, Lender shull account 10 Borrower for
the excess Funds In accordance with the requirements of applicrole Yaw, 15 the amount of the Funds hekd by Lendor at uny time I8
not sufficlent to pay the Escrow [tiems when due, Lender may sc notify Borrower In writing, and, in such case Borrower shall pay
to Lender the amount nceessary o make up tho deficieqicy, Borrover shall make up the deflicicney in no moro than twelve
monthly puyments, st Lender's sole discretlon,

Upon puyment In full of all sums secured by this Security Instrumep’, iender shall prompily refund 1o Bortowor any Funds
held by Londer, IF, under paragraph 21, Lender shull scquire or soli the Poojorly, Lender, prior to the acquisition or salo of the
Property, shall apply any Funds held by Lender & the thne of acqulsitlon o’ »slo as  credit ngainst the sums scoured by this
Sccurity Instrument,

3, Application of Payments.  Uniess applicablo low provides otherwiso, all inymons received by Londer under paragraphs
1 and 2 shall be applicd: first, W any prepayment charges dus under the Note; secord-1p amounis payable under paragraph 2;
third, to interest due; fourth, o principal due; and lasy, 1o any Into charges due under the N

4. Charges; Liens. Borrower shall puy ull inxes, assessmenty, charged, flnes and Eapositions awribuiable o the Property
which may auttain priority over this Scourlty Instrument, and leaschold payments or ground (o ws,if any. Borrower shul) pny thoso
obligatlons in the manner provided In paragraph 2, or If not pak) in that manner, Borrower shull pey them on tme direclly 1o the
person owed psyment. Borrower shull promplly fumish to Lender all notices of nmounts 1 o paist under this paragruph. If
Barrower makes these payments directly, Borrower shall promplly lurnish o Lender receipts evidenc/ng O ¢ payments,

Borrower shall promptly discharge any lien which has priorlty over this Securily Instrument uniccs Zorrower: (8) ugrees in
writing 1 thoe payment of the obligation secured by the lien in o manncr nceeptable © Lender; (b) contests 1 good faith the Hen
by, or dofends against cnforcement of the len in, legal procectdings which in the Lender's opinfon upite 1o prevent the
enforcement of the lien; or (¢) sceures from the finider of the len un agreement satisfaclory to Lender subordlaning the lien 1o
this Securily Instrument. If Leader determineos that any part of the Property iy subjeet:to a lien which may attain nviority over this
Security Insirument, Lender may give Borrower a notice identifying the licn. Borrower shall satisly the lien or tnke onc or more
of the actions set forth above within 10 days of the giving of notice.
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16 Borrower's Copy, Dorrowor shnll bo given ono conlarmed copy of the Note snd of this Sceurily Instrument,

, 17, Tranafor of the Peaperty oy i Beneficial Intoreat In Borrower, I all ar any pan of the Property or any Interest in It s
sold or transforred (or 1 o boneflcial lnterest In Borrower te sold or tansforred and Borrower I not o nstural person) withmn
Lender's prior written consent, Lender may, nt {ts option, requirs fmmicdint pu'yumm I fall of afl sums secured by ihis Seeurlt
Instrument. However, thiy option shall not be oxercised by Lender if oxerclse [y probiblted by fedoral law ax of tho date of thik

Sccurity Instrument.
If Lender cacreises this option, Lender shall give Borrower notico of acceleratlon, ‘Tho notico shall pravide u period of not feay

than 30 days from the ditc the notice Is defivered or mailed within which Bourrower must pay ali sums sceurced by this Scourlly
Ingtrument. I Borrower foila o pay these sums prior o the eaxplration of this perlod, Lender may Invoke uny remedles permitied
by this Security Instrument withoud furthior notlee or demand on Borrawor,

18, Barrower's Right 1o Relnstate, 1T Borrowoer meots cornin conditians, Borrower shall have the rlght 1o hnve
enforcoment of (his Secuely Instrument disconthiued ® sny time peior to the carllor uf (u) $ duys (or such other poerkd e
applicable taw may specify for reinstatenent) bofore ante of the Property pursusit (o any power of sals contabned in thls Sccurllr
Inswrumont: or (b) entry of & judgmeont enforcing this Security Instrumont, Thase condilons nro thue Borrower: {a) pays Londor al
sums which then would be due under this Sceurlty Instrumont and the Noto s if no scesleration hod sccurred; (b) cures any
detuult of any other covenants o agreements; Sr:) pays all expenses incurred n onforcing this Security Instrument, Including, but
not limited w, reasonablo attorneys’ (ees; anel (d) takes such action as Leador may reasonubly reculro Lo assuro that the llen of this
Securlty Instrumeni, Lender’s tighis in the Proporty and Borrower's obligation 0 puy the sums sccured by this Socurity
Instrument shail contaue unchanged. Upon reinsisioment by Borrower, thid Seeurity Insirument and the obligadons securcd
horoby shull remaln fully offective ws iF no aceclortion hid occurredt, Howover, this right to relnstate shall not appiy In the case of
acceleention under purapruph 17, o

19, Safe of Nots; Cange of Loan Servicer, 'The Now or a partin) inwrest in the Note (iogother with thix Sceurlly
{nstrument) may bo sold oae or more Hmes without prior notlee 1 Borrower, A sule may result in o change ln the enilly (known
a8 the "Loan Scrvicer”) thae vollecty monthly paymenis due under the Noto end this Securisy Instrumenl, "Thero also miy be ono o7
more changes of the Lows Secvicer unrelned 10 sado of the Noto, IF thore I8 o chunﬁc of the Loan Scrvicer, Borrower will b
glven written notice of the ciargo In neevrintice whh parngrph 14 ubove wit applicable lnw. The notlce will stals the name and
addrese of the now Loan Servioor wid the nddross 10 whith payments should bo mude. Tho nodce will also conutin any pser
information required by applleatls iy,

20, Huzsrdous Substances. sorcower sl nor couso or permit the prosenco, uso, dispasul, sorago, or roloase of uny
Huzardous Substances on or (n the $ropesty. Borrower shatl not do, nor nilow unyone else 10 do, inything ulfecting the Propecly
that Is in violmlon of xmr Environmenal Liw, The preceding two seniences siad nol spply to the présanco, use, or SLoruge on the
Froperty of smal! quanities of Hozurdouy Substances that ire gencrally recognized (o ba appropriato o normal tesidential uses

and to maimenunco of die Praperty.
Borrower shall promptly glve Lender welter-notico of sy investigation, chuim, demamd, lawsuil or uther actlon by any

govemnmental or rogulatory ageney or privae puty luvolving the Property witd nny Huaeardons Substunco or Hnvironmenial Luw
of which Borrower has actund knowicdge. If Bonawer Ioamy, or s natified by uny governmenial or regulatory authorlty, thit an
removal ar ather remedintion of any Hezardous Substs ice affecting tho Property {8 necessary, Borrower shall promptly ke alf

necessary remodind gctlons n accordance with Envitoianzouy Low,
As uscd in this parngraph 20, "Hazardous Subsinars” are thoso substunces dofined as toxle or hazwdous substances by

Environmontnl Law and the following subsinces: gascaio, keroseno, othor fammable or wxic petroloum products, toxic
pesticides und heebicidey, volatilo salvonts, muerlals comalning whestos or formaldehyde, and radioscuve magerinis, As uscd in
this puragraph 20, "Enviroumental Law” meany federal tnws ard laws of the Jurisdicion where the Prapenty Is located that relae

10 health, safety or covirommental projecdon,

NON-UNIFORM COVEMANTS. Borrower und Lendor furthor covosant amt agree ns Tolluws:

21. Acceleration; Reinedies, Londer ahnll glve natlee to Dorrowce arior do accelerntion fotiowing Borrower's breuch of
wny covenant ov agreement In this Sccurlty Instrument (but not grlar to acceforation under paragruph 17 uniess
wpplicuble Iaw provides otherwise), The natice shal) specifys (#) the defauls £b) the uction required to cure the defuull) ()
# dute, not less than 30 duys from the date the notice Is givea to Borrower, brwhich the default must be cured; and (d)
thut fallure to cure the defuult on ov heforo the dnto specified In the notlso moy reantt In ucceleration of the sums secured
by this Security Instrument, forectusure by Judicini proceeding and salo of the @ ozerty, ‘Fhe notlee khull further Inform
Borrawer of the right to reinstute afier urecleration and the right to assert ia the farccdosure proceeding the non-existence
of 4 defanit or any other defense of Borrower (o uccelerntion and foreclosure, I the default i not cured an or before the
date specified in the notice, Lender, ut its option, may require immediate payment i fuil of alt suma secured by this
Security Instrument without further demand and may foreclose thix Security Instrument by judicial proceeding. Lender
shall be entitied to colleet all expenses incurred in pursning the remedles provided in this pacagenph 21, including, but nat
lmited to, reasonuble nttornoys’ fees and costs of tile evidence,

22, Reiease. Upon payment of sll sumy secured by this Sceurlty Instenment, Londer shall release thi: Sceurdty Insteument,
Barrower shall pay any preparution and recozdution costs permitted under suio low,

23, Walver of Homsestead. Borrower waives nll right of homestead sxemption in the Property.
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5. Huzard or Property Insurance. Borrower shall keep the improvemenis now exlsting or hercafier erccted on the Property
nsurcd ngaingt loss by fire, hazards included within tho lerm “extended coverags” and any other haeards, intluding fonds or
Soding, for which Lender requires insusance, This Ingurance shall bo mainwined in ke amaunts and for the periods thal Lender
requires. ‘The insurance carrier providing the Insurance shall bo choscn by Borrawer subject io Lender's approval which shadl not
be unreasonably withheld. If Borrower fails to maininin coverage doscribed above, Lender may, a Lender's optlon, obtain
caverage 1o protect Lendes's righis in the Property in accardance with pasagraph 7.

All insurance policies and renewals shall be nceeptabie o Lender and shall includs a standard mortgago clause, Lender shull
have the right 1 hoid the poticles and renewals, If Lender requires, Borrower shull pramptly give 1o Londer all receipty of pald
premiums and rencwal niotices. [n the event of loss, Berrower shall give prompt notice 1o the insurance carrler and Lender, Lender
may make proof of loss if not made promptly by Borrower, T

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied o restoravion or repair of the
Property dumaged, if the restoration or repair is economically feasible and Londer’s sccurdty Is not lessened. I the restoration ar
copaiir is pot ceonomically feasiblo or Londor’s security would bo lossened, the Insurance procecds shall be applicd 1o the sums
sccured by this Securlty [nsirumont, whothor or not then dus, with any oxcoss pakd 10 Borrower, IF Borrower abandons tho
Properiy, or does nol answer within 30 days o notice from Lendor thut tho ingurancs carrier how offered 10 sottie o claim, then
Londer muy collect the insursnee proceeds, Lender may uso the proceeds 10 1opiir or restors the Praperty or 10 pay sumas secused
by thls Sccurlty Instrument, whethor or not then duo, "The 30-day perlod will bogin when the notice is glven.

Unless Lender pad Borrower otherwlso agree In wrilng, any application of proceeds to principnl shali not exiend or postpone
the duo duio of the maathly puyments roferred to In puragraphs 1 and 2 or change tho amount of the payments, IT under puragraph
21 the Praperty is segairsd hy Lender, Borrawer's right to any Insurance policles nd proceeds resulting from damage 1o the
Property prior o the aequizbion shall puss to Lender 1o the exient of the sums accured by \hia Securlty Instrument immediately
prior 1o the ncquisition,

6. Occupancy, Presesvation, Malntonance and Pratection of the Propurty; Borrower’'s Loan Appllcation; Loaseholds,
Borrower shall accupy, cstnblisi, and use the Property as Borrower's principal sesklpnce within sixty days afier the oxecution of
this Securily Tnstrument and shall cantnue o oceupy the Proporty as Borrower's principal vesidonce for st lenst ono yoir after the
dute of occupancy, unless Lender.oliorwiss agrees in writing, which consent shail not be unrcusonubly withheld, or unless
exicnuating clrcumistances exlist which areosrond Borrower's control, Borrower shall not destroy, dnmage or impalr the Propeny,
allow tho Property to deteriorate, or conwalt wusto on the Property. Borrower shall be in defpult if any lorfeire acdon or
procecding, whewher civil or criminal, ta bogun Ml Lender's good falth judgment could result in forfelture of the Property or
otherwive materinlly Impair the llen created by "his Securlty Insirument or Londor's sccurily interost, Borrower may curo such o
dofnult and roinstato, ay provided In parngraph 18/by cousing tho acdon ar proceeding 10 bo dismissed with 8 rullng that, In
Lender's good Talth determinatlon, precludes forfolluio of the Borrower's interost in‘the Property or other material impalrment of
the lion eroated by this Sccurlty [nstrument or Lender's-2ooarity intorosl, Borrowor shalt afso be fu defuult if Borrower, dusing tho
foun application process, gave materinlly false or innccurite information or statoments to Lender (or flledt to provide Lender with
any material information) in caonncction with the toan evideaced by the Note, including, but not Nmiwd 1o, representations
conceming Borrower's occupaney of the Property o R principul resldence, [f this Sceurity Instrumient is on a fcuschold, Borrower
shall cormply whh nll the provisions of o lease, I Barrower acq tren fee titlo 10 the Propierty, the feaschold and the feo titlo shal)
not meege unlesy Lender ugrees o the merger in writing,

7. Protection of Lender's Rights in the Property. 1f Borrower lidbs (o porform the covanants and agreomenis contalned [n
thix Securlty Instrument, or there Is a fognl procecding that may algnificaryy slfeet Londer's rights in the Proporty (such as »
proceeding in bankruptcy, probnto, for condemnation or forfeiwre ar to enlores biws or roguintiong), then Londer muy do and pay
for whatever 8 necessary o protect the value of the Property and Lender's rigits Jathe Property, Lender's setiony may Includo
paying uny sums securcd by o fien which huw priority over this Scourity Instument, appoairing in court, paylng reasonablo
nitormneys’ feey and entering on the Property to make repales, Although Lendor muy Zaks ueton under this parusgmph 7, Lender
does not have (o do so.

Any amounts disbursed by Londer under thiy parsgraph 7 shall become ndiditionnd delat of Borrowor scenred by this Sccurity
Inswrument. Unless Borrower and Lender sgres o other ermy of paymont, theso amounta shail bear Intorest from the dats of
disbursement at the Note ruto and shull be paynble, with interest, upon notice froim Lender t Borrower requesting paymont,

#, Mortgage Insurance. {f Lender requlred morigage Insurunce ay o conditon of muking o lezn securcd by this Sceurlty
Instrumen), Borrower shall pay the premiums required i maintaln tho mortgage inserunce in cifect, If, for any reason, the
marigage Inserance coveruge required by Londor Iapses or coases to bo in offecy, Borrower shull pay-ibs erembums reguired 1o
ttiain covernge substantlally equivalont to the mortgage insurance proviously In offeet, at 8 cost subsiardelly equivalent to dio
tost 10 Borrower of the morguge tnsurance proviously In effect, from an nhsmute moriguge insurcr app oved by Lender. IT
substantially equivalent morigoge insurance covernge i not avallablo, Borrowor shall pay w Leader coch munia s sum oqual 1o
onec-twelfth of the yearly morngnge insurance premium being pald by Borrower when tho Insursnce covernge Inpscd or consed to
be in offect. Lender will uccept, use andd remin theso pnyments ns o loss roserve in licu of mongege Insumnce, Loss reservo
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payments may no knger bo required, ut the optlon of Lender, if morigage insurance covernge (in the amount and for the perlod
that Lender requires) provided by an Insurer approved by Lender again becomes avaitable and is obtained, Borrower shall pay dio
premiums required to maintain mortgage insurance in cffect, or to provide u loss reserve, unil the requirement for morsgage
insurance ends in accordance with any writtcn agreement between Borrower and Lender or applicablo law,

9. Inspection. Lender or its agent may make rcasonable cntries upon and inspections of the Property. Lender shall give
Borrower notice at the lime of or prior 10 an inspection specilying reasonable cause for the inspection,
10, Condemnation. The proceceds of any awaord or claim for damages, direct or consequentinl, in connection with any

condemnation or other taking of any part of the Progerty, or for conveyance in licu of condemnntion, arc herehy assigned and

shall be paid to Lender, )
In the event of a total taking of the Property, the proceedy shall be applicd 10 the sums secured by this Sccurity Instrument,

whether or not then due, with any oxcess paid to Borrower, In tho ovent of a partial inking of the Property In which the fair markot
value of the Property immediately before the taking is cqual 10 or greater than the amount of tho sums sccured by this Seeuvity
Instrument Immedintely before the taking, unless Borrower and Lender otherwise 'agreo in writing, the sums sccurcd by this
Sccurity Instrument shall bo reduced hy the amount of the proceeds multiplied by the followlng fraction: (a) the total amount of
tho sums secured immedistoly beforo the wking, divided by (b) tho fair market valuo of the Property immedintely before the
taking. Any baiance shall be puld 1o Borrower. In the event of o partlal teking of the Property in which the fulr market value of the
Property immedialoly before tho taking is loss than the amount of the sumy sccored immediately before tho taking, unless
Borrower and Lender Gtherwise agreo in wrildng or unless applicable law othorwise provides, the proceeds shall be applicd to the
sums gecured by thic Scearity Instrument whethier or not the sums aro thon due,

it the Propoerty Is abandoned by Borrower, or §f, after notco by Londor w0 Borrower that the condemnor offers (o mako an
award or soltle a claim fo demauges, Borrower fulls to rospond 1o Lendor within 30 duays after tho dato the notico is given, Lander
is authorized W colleet ana pimiy the proveeds, ot lts optlon, sithor to resworation or repair Hf the Proporty or (o the sums secured
by thig Security Instrument, wic?ier or nol then due. '

Unless Londer and Borrowes. otterwise agreo in writing, ony applicaion of proceads to principal shall not exlend or postpone
the due date of the monthly payments<cforred 0 in paragraphs t and 2 or change the amount of such paymoenis,

11. Borrower Not Released; Fortecounce By Lender Not n Walver,  Extension of the ime for payment or madification
of amortization of the sums scourcd by this-Security Instrument granted by Lendor 10 any successor In interest of Borrower shall
not operale 1o release the liability of tho crisin:a Borrower or Borrower's successors In interost, Lender shall not be required o
commence proccedings against any successoran Intacest or refuso 10 oxtend timo for puymerit or otherwise modily amortization of
the sums securedt by this Securily Instrument by reason of any demand made by the original Borrower or Borrower’s successory
in interest, Any forbearunce by Lender in exercising sav right or remedy shadl not be a waiver of or preciude tho exercise of any
right or romedy.

12, Successors and Asslgng Bound; Joint and Severy | Liablity; Co-signers, Tho covenanis  and  oagreoments  of  thiy
Sccurity Instrument shall hind and bonefit the successor: and assigns of Lender und Borrower, subject to the provisions of
paragraph 17, Borrower's covenanis and ngreemonts shad be-joint and sovernl. Any Horrower who co-slgns this Sceurlty
Instrument but docs not oxceute the Noto: () Is co-signing Liis Securlty Insteumont only 0 morigage, grint and convey that
Borvower's interest in the Property under the terms of this Sccurl’y instrumoent; (b) is not personully obligated to pay tho sums
sccurcd by this Sccurity Instrument; and (¢} agrees that Lender unt-ary othur Borrower may agres to exiend, modify, forbour or
mako uny uccommalations with regard 1o the terms of this Sceurlty Insteumant or the Nots withoul that Borrower's consent,

13, Loan Charges.  [f the loan sccured by this Sceurlly Instrumont is sibject w0 a law which sets moxlmum loan charges,
und that law is finally interpreted so that the inlerest or other loan charges ¢all cied or 10 bu collecled in conneciion with the loan
oacced the permiucd limits, then: (a) any such loan charge shull bo redueed by tho nmount necessary o reduco tho charge o the
permitted 1imik and (b) any sums atecady collected from Borrower which oxceede! porimitiesd limits will be refumiled o Borrower,
Lendor muy choose 1o muke this refund by reduclng the principal owed under.the Note or by making a dircet payment 0
Borrower, If n refund reduces principal, the reduction will be treated ns o partind prepainment without nny propayment chargo
under the Note,

i4. Notices, Any notico to Borrower provided for in this Sccurity Instrament shall be 5o by dellvering it or by malling It
by frst clags mail unless upplicable law requires use of another method, The notico shall bo dirrzted w0 the Praperty Address or
any other address Borrower designates by nntice 1o Lender, Any notleo 1 Leador shall bo glver by first class mail w Londer's
address sinted herein or any other nddresy Lender deslgnates by notice o Borrower, Any natice reovided for in this Securliy
Instrument shall be deemex! to have been given o Borrower or Lender when given us provided in this narrgraph,

15. Governing Law; Severabillty, This Sccurlly Instrument shnll bs governed by federal fyw ael the law of the
Jjurisdlctlon in which the Property s localsd, In the ovenl that any provislon or cluuse ol this Sceurity apsenamont or the Note
conflicts with applicablo law, such conflict shall not affect other provislons of this Sceurity Instrument or the Noto which can bo
given offect without the conflicing provision, 'To this end the provislons of this Sccurlly Instrument andl tho Now aro declured 10

be soveruble.

Horm 3014 9/90
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24, Ridevs ti) 1nls Security Instrument.  If ono or moro riders o oxecutsd by Borrower and recorded togother with this
Securiiy Instcument, the covenunts and agreemeats of cach such rider shall bo incorporaled inlo and shall amend und supploment
the covenants and agrezinents of this Sscurity Instrument as IF the rider(s) were a part of this Security Instrument,

(Check applinable box=</]
X1 Adjusisble Rare Rider(s)

[ ] Graduatcd Payment Rider
(] Balloon Rider
] v.A. Rider

BY SIGNING BELOW, Bomrower accept, 2ad agrees to the terms and covenants contained in this Sccurity Instrument and in
any rider(s) oxecuted by Borrower and recorded with it
szm/ j""é/'_'—“‘—'“(sw)

Wilncsses:

[ 1-4 Faniily Rider
(] Biweekly Payment Rider

[} Condominium Rider
[] §econd Home Ridor

[ 1 Planncd Unit Development Ridor
[C.] Ruto Improvement Rider :
7] Other(s) [specify]

-Botrower

AYUREL SALOMON

N - < / e
-/3/'/457 2L i (Seal)
B.LHA SALOMON -Rosrrower
(Scal) 4 (Scal)
-Borrower -Borrower

STATE OF ILLINOES,

f
L \-I'"['\L, AR WA I N Vp{'

Zounty ss:

g(‘__,(. et éd&‘

. & Notary Public in and for sair! county and stale do hereby certify that

, personunlly known (0 Mo (0'bocha same
ho?./

N

~ ¥ - n
Oluone & (jjx@.t,}m,m-(, comcl oceha yelOmO P (e
gan(s) whose nume(s)

cd before mo this day in person, and acknowledg d that
free and voluntary act, for the uses and punposes theroin sct /o

doy of O C L WA —
LU A 7 08X

subscribed to the foregoing instrument, ap

signed and delivercd the suld instrument as ﬁu,b-\

gt

7CH?D

Given under my hand and official seal, this
My Commission Expires:
Notary Pablic O = W
This Instrument was prepared by: Prepared by: L., EDMONDS
m <BR{IL) (o212 CFC (3/93) Paged ol B Form 3014 $/80
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WHEM RECORDED XAiL TO:
AHER!C 'S 'HHO*ESM.E LENDER

PASADENA C’LIFDRNIA 91109-8074
Prapatad by: 1. EDMOMDS

LOAN & B962274

N X % -
ESCROW/CLOSING #:5CS ‘°97 SPAGE ABOVE FOR RECORNEAS USE

ADJI ISTABLE RATE RIDER

(1 Y:ar Treasury Index - Rute Caps)

THIS ADJUSTABLE RATE | FIDER i3 mado (his 21 _ day of
December , 1993 . and is Incorpomted into snd shall be deemed to amend and

supplement the Morgage, Deed of Trusc ar Secrcly Deed (ho "Sosurlly Insbument”) of the same daie glven by
the undersigned (the "Borrower") 10 sccure Borrow! cr *s *djustable Rito Nate (the "Note™) 10 .

AMERICA'S WHOLESALE LENDER., A NEW YORK CORPORATION:
(the "Lender”) of the same date and covering the propeiiy doseribed in thie Securily Instrument and located a1
1401 LEONARD PLACE EVANSTON, IL 60201~
‘ [Propenty Adlrers
THE NOTE CONTAINS PROVISIONS ALLOV/IMG FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMQUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BCRROWE MUZT PAY,

« Fannle Mas/Fredille Mi ¢ Unliar inslsument Form 3111 3/86

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8.2« Binglo Family
-822A (oecs).o3 CFOC (08/92 Page t 813 ;
q ‘ ( ) VMP MORTOAQE FORMB - {800)621.7201 lnmm-ﬂg ~
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LOAN ff: 8962274

ADDITIONAL COVENANTS, In wdiftion to the covenunis arcl agreemonis midde In the Sceuclly Instrument,
Borrower and Lender further covenant und agreo as fallows:
A INTEREST RATE AND MONTHLY PAYMENT CHANGES
- Thoe Now provides for an infual intoreat rao of 4,250
changes [n the interost rale and the monthly paymenti, as {ollows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGEY
{A) Chrape Dutes
The inwreaerate T will pay may chonge on the first doy of January . , 1995 , and
on thiw dny everv 12th month therenfter, Each doie on which my interest mte couid change is called & "Chango
Dato."”

(B) The Index
Beginning with s tirst Change Date, my Intorest ryte will bo based on an index, Tho "Indox” 4 the weekly

average yicld on Unlicd Saites Trensury securities adjusted 10 4 constant muturity of 1 year, as mado avallnble by
the Federsl Reserve Bowrd, /(ho mast recent Indox [igure avadinblo ng of the daw 45 doys bofere each Change Dato

is called the "Current Index,"
If the Index is no longer aveiiablo, the Nols Holder will choase a now index thal i3 based upon comparable

information, The Nate Holkder whil v me notca of this choice,

{C) Cuiculniion of Chunges :

Belore cach Chonge Dive, the Nowe Hoider will caleulso my now interest raie by adding
THREE porcentage pointy (3,000 %) tw the
Current Index. The Noto Hofder wiil thuaeeund the vesudt of this additon w the neureyt onc-cighth of one
pereentage point (0.125%). Subjeel to the limiw vwied in Scction 4(D) below, this rounded umount will be my now
intcrest rate until the next Change Date. :

‘The Notc Holder will then deiermine tho amount £{ e monthly payment that would be sufficicnt to repay he
unpaid principal that 1 am oxpected to owe at ths Chengo Dato in Mull on the Maturity Dato at my new Intorest o
in substantially cqua! paymenty, The result of this calculu?on wlit bo the néw umount of my monthly payment.

(D) Limlts on Interest Rate Changes . )

The interest rate T am required w pay ut the first Change 3w aviil not bo greator than

6.250 % or lesy than  3.000 %. Thercalter, my interest rate will nicver bo
increased or decreased on any singic Change Date by more thar 1370 porceniage points (2.0%) from the rato of
interest 1 have been paying for the preceding 12 momtin, My intercetSate will never by grealer than 10,250

%. Tho Noic provides for

{E) Effective Date of Changes :
My new interest rae will become effective on cach Change Date, 1, vl (my the amounst of my now monthly

paymcent beginning on the first moathly payment dote sfier the Change Date’ vatil the amoun! of my monthly

peyment changes again.
(F) Muotice of LHBNFeS . ‘ ‘
The Note Haolder will deliver or mall 1o me a notice of any changes in my intcrest ite and the amount of my
Form 3114 3/86
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LOAN {f: 8962274

monthly payment before tho offective dato of uny chingo. The notico will include infermation required by law to be

'ﬂm‘ tTo unch afso the ttle and wlephono number of « person whe will snewer any question | miy have rogarding

the natice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sceurity instrument s winended to read uy follows:

Trauafer of the Property or # Beneficial Intereat in Borrower,  If ull or any part of tie Property or any interest

in it is sold or transferred (or if o beneficial interest in Borcower s kokd or tunisferred and Borrawer is nol a nalural

porsan) wittaut Lender’s prior wrltten cansomt, Lendor may, at Its option, require immedinte mymcm In fadl of all

sy second by this Security Instrumont, Howover, this uplon siinll not bo oxoicised by Londor II' pxorclso s
rohibited by Fridernl law uy of the date of this Securily Instrument, Lendor ulso shull not oxorclso this oplion if: (l:)
orrower causes 1o bo submitted 1o Lendor information required by Lender to ovaluie the Intendel trnsforee i i

2 now lonn weee Yeing made to tho transloreo; nnd (b) Londer reasbnably doisrminen thit Londer's securlty will not

bo Impuired by tha Yian assumption andt that the rlsk ol o breach of ithy covenans or agreement in this Sccurity

(natrument is accecpiatiow Lemder,

‘T the oxtent perbied by nppticablo law, Londor may churgo a reasonebio fee ns u condition to Lendor's
consent 1o the loun nswamridon. Lender nny also requirs the wanslores 10 sign an assumpton agreomont tha i3
nccoplabio t Lender and ‘ay. oblignies tho anslores to keop nll tho promises andi ayjrecments mado In the Nuote nnd
In this Sccurity Instrument Sorrower will continus 1o boe obligaicd undur the Noie und this Sceurity losirumom
unless Lender reloases Borrowern writing,

If Lender oxorchses the optles 2o require immediate paymont in full, Lender shall glvo Borrower miles of
aceclerntion, The notlee sholl provide o perdod of not foas than 30 days from the dite the aotico s dslivercd or
malled within which Borrower must m:‘y all suma sccurce) by this Sccurity Instrument. 1f Dorrower fulls 1o puy
these sums prior 10 the oxpiratlon of this period, Lender mny Invoke any remedies permitted by this Sccurity
Instrument withoul further notice or demura on Borrower,

BY SIONING RELOW, Boreowar acespt: and ngrecs 1o the torms snd covenants contuined in this Adjustable

Rawe Rlder, P o

oy " - e '
0 g C Soipnm gy Pt A ocrfoan (Seal)
AUREL  SALOMON Bormiwar BILIA  SALOMON Norsower

(Seal) 2 x {Scul)

-Hotrowar TJorrowor

[Space Balow This Line Rosarved for Acknowlos i)
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