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{"Borrower").
This Security [nstrument is given lo

MARGARETTEN & COMPANY INC . which is organized and existing
under the laws of the State of New Jaervey , and whose address is

ONE RONSON RD ISELIN NJ 04830 ("Lender™),
Borrower awes Lender the principat sum of

Thirty-Five Thousand, and 00/100 ‘ Dollurs
(U.S. % 35,000.00C ). This debt is evideaced by Borrower's note doted the snme date as this Security Instrument

("Note™), which pravides for monthly payments, with the full debt, if not pald earlier, duc and payable on January 1, 2024
This Securlty Instrument secures 1o Lender: (1) the repaymem oiche debt evidenced by the Note, with Interest, and afl renewals,
extensiona and modifications of the Nate; (1) the payment of all oilier sums, with interest, advanced under Paragraph 7 to profect
the securlty of this Securlty [nstrument; el (¢) the perfornmnce cf/dzrrower's covonants and agreements under this Securlty
tnstrument aned the Note. For this purposo, Borrower does hereby morigeges grant and convey to Lender the Tollowlny described

property located in
Cony¥ County, llinols:

PARCEL 1l: UNIT 1505 IN SANDPIPER SOUTH CONDOMIJIUM NO 7, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBRD REAL ESTATE:
LOTS 14 TQ 17 IN SANDPIPER SOUTH SUBDIVISION UNIT WO, 6, BEING
A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTTON 4, TOWN-
SHIP 36 NORTH, RANGE 13 EAST QF THE THIRD PRINCIPAL A GRIDIAN IN
COOK COUNTY, ILLINCIS, WHICH QURVEY 18 ANI'TACHED AS BAHIRIT 'A’
TO THE DECLARATION OF CONDOMINIUM RECORDEDR AS DOCUMENT 24683759,
AND AMENDED BY DOCUMENT 24708579 AND 24708580, TOGETHER WitTtd ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PFANCTIL
1 AS SET FORTH IN THE DECLARATION OF EASEMENTS MADE BY BEVERLY

BANK AS TRUSTEE UNDER UNDER TRUST AGREEMENT DATED'NOVEMBEB 24
1972 AND KNOWN AS TRUST NUMBER 8-4011 RECORDED DECEMRER 12, <
1973 AS DOCUMENT 22,570315 FOR THE PURPOSE OF INORESS AND EGRESS

IN COOK COUNTY, ILLINOIS, PIN 28-04-301-018-1029 ,) f7'/ﬂ/'
' v ’ ’

196237¢0

which has tho address of
5221 JAMES LANE  UNT'T 1905, CRESTWOOD, L 66445 ("Praporty Addroas™);

TOGETHER WITH all tho lmprovements now or hereafter orected on the property, and nll cosementy, appurtenunces, and
fixiures now or herenfter a pirt of the property. Al replacements and additons shatl also be covered by this Securlly lnstrument,
All of the foregoing is referred to In this Securlty Instrument ns the *Properly®,

BORROWER COVENANTS that Borrower {s [nwlully selsed of the estate hereby conveyed and has the right (o morgigoe, i
grant and canvey the Property and that the Propeety {8 unencumbered, excop for encumbrances of record, Borrower warranty and :
will defend genernlly the title wo the Proporty against all claling and detnmds, subject 1o any encumbrances of tecord,

THIS SECURITY INSTRUMENT combines uniform covenants for ntlonad use and non-unlforin covenants with limited
vartntions by jurisdiction to constitute a uniform securlty Instrument covering real praperty.

ey

TR TNt ‘
us s

ILLINOIS-SINGLE PAMILY-UNMA/FHLMC UNIFORM INSTRUMUNT o M4 47}
MAR-1203 Fuge | of 3 (Rev. 5/01)
Replaces MAR 1109 (Rev, 7T




UNOFFICIAL COPY aoan

10T J1AM 3

OWEYVATNGHD B AATTIRAD ALY -

AR AOMADA 3 '
CEEnd L I

ARSI




-« UNOFFICIAL CQRfY@Jw,« | -

; UNIFORM COVENANTS. Baorrower and Lender covennnd and agree s follows:
N 1. Payment of Princlpad gnd Interest; Prepayment and Late Charges,  Borrower shall prompily pay when due the
priacipal of und {nterest vt tho debt evidenced by the Nole nnd sy prepayment md Into chinrges duo under the Note,
2. Funds for Taxes nnd Insurance. Subject 1o applicable law or to s written walver by Lendey, Botrower shull pay to
Lender on the day monthly payments are due under the Note, untll the Note Is paid in full, o sum ("Funds") for: (a) yearly taxes snd
agsessmients which may attain priorily over this Sccurity Instrument as a lien on the Property; (b) vearly leaschold paymenta or ground
reats on the Property, if any; {c) yearly hazard or property Insurance premiums; (d) yearly flood insurance premiums, if any; (e}
yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the provisions
of Paragraph 8, in lcu of the payment of morignge insurance premiums. These items are called "Escrow Items.” Lender may, at
g any time, codleet and held Pumds in an minount net to exceed the moaximum amount o fender for a federally related morigage loan may
require for Borrower's escrow accourt under the Tederal Real Estate Settlement Procedures Act of 1974 as amended from tme 1o
time, 12 U.S8.C. §2601 e seq. {("RESPA"), unless another faw tiwat applies to the Funds sets a leszer amount. 1 5o, Lender may,
al any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may esthimale the amount of Funds due
on lhe basis of current data and reasonable cstimates of expenditures of future Escrow Hems or otherwise in accordance with
applicnble law,

The Funds shall be held in an institution whose depostis are insurect by a federal agency, Insirumentality, or entity (including
Lender, IF Lender |8 such an institutfon) or in any Federal Home Laan Bank. Lender shall apply the Funds 1o pay the Bscrow ltems,
Lender may not charge Borrower for holding and applying the Funds, snnuslly nnalyzing the escrow account, or verifying tho Brerow
Items, unless Lender pays Borrower interest on the Funds nnd applicable law permits: Lender o make such a charge. However,
Lender may requirs 8orrower to puy & one-thme charge for an independent real estale tax reposting service used by Lender in
connection with this loas~unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shail 4otbe required to pay Borrower uny Interesl or earnings on the Funds. Borrewer and Londer may agree
in writing, however, that litzrest shali be pald on 1he Funds, Lender shall glve to-Borrower, without charge, an annual accounting
of the Funds, showing eredive @ debits 1o the Punds nnd the purpose for which each debil to the Punds was made, “The Punds are
plecdged ag additional security Yor o't sums secyred by this Securlty Instrument,

If the Funds held by Lender exceed the amounts permltied to be held by npplicubl(. law, Lender shall account to Borrower
for the excess Funds in aecordance wih-he requirements of applicable law, If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltems whan due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make tp o deficiency, Borrower shall make up the deficiency in no more than twelve monthly
aayments, at Lender's sole discretion.

Upon payment in full of all sums securgd by this Security instrument, Lender shall promplly refund to Borrower any Funds
held by Lender. 1f, under Paragraph 21, Lendershai! acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lcndcr al tle Yime of aequisitionor snte as a credil against the sums secured by this Security
Instrument.

3. Applieation of Payments. Unless applicable lov-peovides otherwlse, all puymz,n:s received by Lender under Pnragrnphs
t und 2 shall be applied: first, to any prepayment charges dug uriar the Note; second, to smounts payable under Parageaph 2; third,
o interest due, fourth, to principal due; and fast, to any bde crarges due upder 1he Note,

4. Charges; Liens. Borrower shall pay all taxes, assesarans, charges, fines and impositions aitributable to the Propeny
which may analn’ priority over this Security instriment, and leasehiold payments or ground rents, if any, Borrower shaull pay these
abligations in the manner provided in Parageaph 2, or if no! paid in‘thacmanner, Borrower shall puy them on time directly lo the
person awed payment.  Borrawee shnll promptly furnish to Lepder aly votices of amounts to be paid under this paragraph, I
Borrowur makes these paymenis irectly, Borrower shall prompily furnish o /Lender receipis evidencing the payments,

Borrower shall prompuly discharge any lien which has priorily ovor t7ia Security Instrument unless Borrower: (n) agrees in
writing to the payment of the obligation secured by the lien In o inanner acceptabls to Lender; (b) contests in good falth the Hen, by
or defends ugaianst enforcement of the lien in, legal proceedings which in the Lender’s'opinion operate 1o prevent the enforcement
of the tien; or (cY sceures from the holder of the len an agreement salisfuetory to‘tinter subordinating the Hen to this Security
instnment.  If Lender delermines thot any part of the Property is subjeet to a len whizi many sitain priocity over this Securlly

~ 1

Instrument, Lender may give Borrower i notice identifying the llen, Borrower shali sitisfy the-Hen or take ane or more of the actlons
set forth abeve within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the impravements now existing or hereafler crecled on the Property
insured ngainst loss by fire, hazards included within the term "extended covernge™ and any otlier hazaras, including floods or flooding,
for which Lender requires insurnnce.  This insurnnce shall be maintained In the nmounts and for the poricds that Lender requires,
The Insurance carrier providing the Insurance shall be chosen by Borrower subject to Lender's agprovel which ahiall not be
unreasonably withlield, 1€ Borrower fails to mnintain coverage deseribed nbove, Lender may, at Lendei” s crntlon, obtnin caverage
to protect Lender's eighis In the Property in ngcordance with Paragraph 7,

All Insurance polizies and renewals shall be accepable o Lender antd shall Include a standard mortgage civase, Lender shull

have the right 1o holid the poticies and renewals. T Lender requlres, Borrower shall promplly glve to Lender all recelpts of paid e
premiwms and renewnl nutices, I the event of loss, Borrower shal) glve prompt notico to the Insurnnce earrier nod Lender.  Lender E-_;’
may make proof of toas (T not made promptly by Borrower. o5

Unless Lender snd Borrower otherwise pgree In writing, insurance proceeds shall be appiled to restorntion or repair of the S |
Property damaged, if the restoration or rcpulr is ceonomicnlly feasible and Lender's secutity Is not lessened,  [f the restoratton or g
repair is not cconomically feasible or Lender's seeurity weuld be lessened, the insusance proceeds shall be applicd (o the sums secured [y

by this Sceurity Instruement, whether or not then due, with any excess pald to Borrowdr. 1T Borrawer abandons the Property, or does
not asiswer within 30 days a notice from Lender thit the insurance carrler has oflered to settle o cludm, then Leader may collect the
insurpnce pruceeds, Lender may use the proceeds to repair or resiore the Property or to pay sums secured by thig Seeurlty Instrumen,
wheiher or not then due. The 30-day period will begin when the notiee [s givon,

Unless Lender and Borrower otherwise agree in welting, nny applicntion of proceeds to principal shall not exlend or posipone
the due dale of the monthly payments referred 1o In Parngraphs 1 und 2 or chinngo the amount of the payments. |5 under Parngraph
21 the Property is acquired by Lender, Borrower's right to any insurance poticles and procueds resulting from damnge (o the Property
prior 1o the acquisliion shall prss to Lender to the oxtent of the sums secuced by this Securlty Insirument immedintely prior to the

nequlsition.
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6. OQecupnney, Preservation, Malatennnce und Protectlon of the Property; llurruwu i l.mm Appllcut!uﬂ; Lenseholds,
Horrower shuil oceupy, estubitish, ad use the Property as Borrower's princlpnl rosldence within sixty doys afier the exeeutlon of ihis
Security Inatrument and sholl continue to occupy the Proporty as Dorrowor's prineipal rosldence for st lenst ono year aftor the date
of veeupancy, unless Lender otherwise agrees in wetlng, which consent shall net be unrensonably withheld, or unless exionunting
clrcumstinces exist which are beyond Rorrower's control,  Borrower shall not destroy, dnmage or lnpalr the Property, allow the
Property to deterlorate, or commil waste on the Property. Borrower shadl be i default if any lorfeliure action or proceeding, whether
civil or criminal, Is begun that in Lender's good faith Judgment could result in forfeiture of the Property. or otherwise materlally
impuair the lien created by this Security Instrument or Lender’s securlty interest.  Borrower may cure such a default and relnsiate,
as provided in Paragraph 18, by causing the nction or proceeding to be dismissed witlh o ruling that, In Lender’s good faith
determinatien, precludes forfehwure of the Borrower’s interest in the Property or other materinl impairment of the licn created by chis
Security Instrument or Lender's security interest. Borrower shall also be in default If Borrower, during the loan application process,
gave materiolly lalse or inaccurate information or siptements o Lemder {or failed to provide Lender with any muertal information)
in copnectlon with the Joan evidenced by the Note, including, but not Himlted 1o, representations concerning Borrower's occupancy
of the Property as u prineipal resldence. 1f this Securlty Instrument 1s on o lensehold, Borrower shall comply with all the provisions
of the lease. [f Borrower scquires fee title to the Property, the leaseheld and the fee ttie shall not merge unless Lender agrees o
the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower faily to perform the covenants and agreements contained
in this Security Instrument, or there is o legal proceceding that may significantly affuct -Lender's righty in the Property (such as n
proceeding in bankrupicy, probaie, for condemnation or forfeiture or to enforee laws or, regulalions), then Lender may do and poy
for whitever |8 necessus to protect the value of the Property and Lender's rights In the Property, Lendor's neziong may fnclude
paying sy sums securedoy a len which hns priority over this Securlty Instrament, appeiring in courl, paying ressonnble sttorneys'
fees and entering on the Propinty to make repalrs, Although Lender may take netion under thls Paragraph 7, Lender does not have
o do 5o, Any amounts disburied by Lender under this Parngraph 7 shall become additlonal debt af Borrower secured by this Securlly
Instrument.  Unless Borrower ead) Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate anc-shii! be payable, with {nterest, upen notice from Lender to Borrower requesting payment,

8, Mortgage Insurance. £ Leader required morigage insurance as a conditlon of making the loan secured by this Security
Instrument, Borrower shall puy the preriams required (o maintain the morigage insurance in effeet, If, for any reason, the morigage
ingurance covernge required by Lender lapsra or censes to be in effect, Borrower shall pay the premiuvms required to obtain covernge
substantially equivalenl to the mortgage insvrarce previously ineffect, at o cost substantially equivalent to the cost 1o Borrower of
the mortgage insurance previously in effect, stom-un aliernate mortgage insurer approved by Lender. I substantially equivalent
morigage Insurance coverage is not available, Borrower shatl pny to Lender each month a sum equal to one-twelfth of the yenrly
morigage ingurance premium being paid by Borrower when the insurance coverige lapsed or censed (o be in effect. Lender will
accept, use amk relain these payments ns a loss reservs o lieu of mortguge insurance., Lost reserve paymenis may no fonger be
cequired, at the option of Lender, if miortgrge Insurance eovrrage (in the amount and for the period that Lender reguires) provided
by an insurer approved by Lender again becomes nvallable’iad Is obtalned, Borrower shall pay the premiums required to malntain
maorigage insurnnce in effeet, or (o provide « loss reserve, witll thie requirement for morighge insurance Lnds In aecordunce with any
wrilten agreement between Borrower and Lender or applicable (aw.

9. Iaspection. Lender or its agent may make reasonabic cnties upon and inspections of the Property. Lender shall give
Borrower natice«at the tme of or prior to an inspection speclfying reuronseble cause for the inspection.

10, Condemnation, The procecds of any award or cluim o dumnges, direct or consequenttnl, in connectlon with any
condemnation or ather 1aking of any part of the Properly, or for conveyancy i lieu of ¢condemnation, are hereby assigred and shall
be paidd to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to-the suimns secured by this Securlty Jastrument,
whether or not then due, with any excess pald to Borrower. In the event of a parti’! taking of the property in which the fair market
vaiue of the Properly immedialely before the taking is equal to or greater than the-ariount of the sums secured by this Security
Instrument immedintely before the taking, unless Borrower and Lender otherwise ngree !n v riting, the sums secured by this Security
Instrumeni shall be reduced by the amount of the proceeds multiplicd by the fotlowing tractiza: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property imriedintely before the taking, Any
balance shalt be paid to Borrower. [n the event of a partial taking of the Property in which the Giir market value of tiie Property
immediately before the tuking is less than the amount of the sums secured immediately before the taling tnless Borrower and Lender
atherwise agree in writing or ualess applicable law otherwise provides, the proceeds shall be applicd to the sums secured by this
Security Instrument whether ar not the sums are then due,

If the Property 1s abandoned by Borrewer, or If, after notice by Lender lo Horrower that the coadzmaor offers 1o muke un
award or settle o clalm for damoges, Borrower falls to respond to Lender within 30 days after the date theazive 18 glven, Lender
Is authorized to collect and apply the proceeds, ol its option, either to restoraitfon or repalr of the Property or 12 the sums séeured
by this Security Instrument, whether or not then due, _

Unless Lender and Borrower otherwise agree [n writing, any application of proceeds (o principal shall not extend or postpone
the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Relensed; Forbearance by Lender Not a Waiver, Extension of the lime for payment or madification
of amornization of the sums sccured by thix Securlty [Instrument granted by Lender (0 any successor in interest of Borrower shall not
operale lo relepse the Hability of the original Borrower or Borrowor's successots in Interesi,  Lender shall not be required (o
commence proceedings ngaing! nny successor in Interest or refuse to extend tme for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising nny right or remedy shall not be & waiver of or preclude the exercise of any right
or remedy.
12, Successors uitd Assigns Bound; Jeinl and Several Liability; CosSigners, The covenants and ngreements of this Security
Instrument shall bind and beneflt the successors and assigns of Lender and Borrower, subject to the provisions of Parngruph 17,
Borrower's covenanls and agrecments shall be folat and several, Any Borrinvor who co-signs this Securily Instrument but does not
executs the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant. and convey thal Borrower's interest in the
Property under the terms of this Sccurity Instrument; (b) is no! personally obllgated to pay the sums secwred by thls Security
Instrument; and {c) agrees that Lender and any other Borrower mny agreed to extend, modify, forbear or make any nccommodations
with regard to the terms of this Security Instrument or the Note without the Borrower’s consent.
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13, Loan Churges. 1Y the Joan seeured by thiln Security Iostiriment is subject (o 1 lnw whiclt seta imexlonnn loan charges,
andd tht fow Is fnatly toterpreted so that the Interest or other loan charges coliccted or 10 be cotlected In connectton whh the logn
exceed the permiited lunits, then: () any such Joan charge shald bo reduced by the amount necessary 10 reduce the ¢hiarge to the
permitted Hmits and (B) any sums alrendy coltected from Borrower whieh axceeded permitied imbts will bo refunded (o Borrower,
Lender may choose to make this refund by reduciug the peincipr! owed undor the Note or by making a direct payment 1o Borrower.

I » refund reduces principal, the reduction will be teented as a parttal prepayment whhout nny prepayment charge under the Note.,

14, Nothees,  Any notice to Borrower provided for in this Security {nmaument shall be given by delivering it or by malling
it by first class mail ualess upplicable lnw requires use of unother method, The notlee shall be directed 1 the Propeny Addross or
any othier address Borrower designates by notice lo Lender.  Any notice to Lender shintl be glven by Tirst elass mal) 1o Lender's
nddress stuced hereln or any other address Lender designutes by notice 10 Tlorrower,  Any notice provided for in this Securlty
Instrument shadl be deemed to have beea ghven o Borrower or Londer when given ns provides in this paragraph,

18, Gaverning Low; Severuhility, This Sccurlty Instrument shall he governed by federal law and the [nw of the jurisdiction
In which the Propeny is iocated, In the event that aay provision or clouse of this Sceurity Instrumont or the Note conflict witl
applicable inw, such conflict shall not affect olher provislons of this Sceurity Inmroment or the Note which can be given effect without
the contlleiing provislon, ‘To this end the provisions uf this Security nsteament and the Node are dectared 1o be severable.

16, Borrower's Copy., Borrowor shidl be given ene conformed capy of thie Note wnd of thls Seeurity Instrumont,

17, 'Ceanafer af the Property or a Boneflcinl Intevest in Borrower, [ all or any part of the Property or any intoroa tn
it is sold or transferred (or i & benefieinl interest In Borrower Is sold or transferred and Borrower is nat o aatursl person) withow
Lender's prlor written Consent, Lender may, al its option, require immedinte payment In full of nif sums sceurcd by thits Securlty
Tnstrument.  However,this option shall vot be exerclaed by Lender I exorcise 1y probiblied by federnl Inw as of the dite of this
Seeurity Instewinent,

I Lender exercis s this option, Lender shall glve Borrower natice of sceeleratlon, The notice shall provide a perlod of not
less than 30 days [rom she an’s Uie notee {8 debivored or mnifed within whick Borrowar must puy all sums secured by thls Socurity
fustriment.  IF Bacrower fuils<o/ouy these sums prior to tho expiration of this period, Lender muy Invoke any romedies permited -
by this Sccurity tnstrument withow Parther notice or demand an Borrower.,

{8, Borrower’s Right to Kebusinte, I Borrower meets certaln condilions, Borrower shintl have the right 1o have enforcement
of this Sccurity [nsirument discontinuee, 2 any Hme prior to the earlier oft (0) 5 days (or such other period ag applicable law may
speetly for relustatement) before sale of the Property pursuant te any power ol sale contained in this Securfty Instrument; or (b) entry
of o Judgment enforeing thiy Security Instrimcps Those conditlons are that Borrmwer: (s) pays Lender ol sums which then would
ke due under this Security [nstrument and theaNote os §if no aceeleration had occurred; (h) cures any defaull of any other covenunis
or agreements; [©) pays all expenses incurred inenforciing this Security [nstrumont, lzelading, but not limited to, rensonzable altorneys’
fees: and () takes such action ps Lender may reasenphiy require 1o assure that the tien of this Security Instrument, Lender's rights
in the Property and Borrower's obligntion 1o pay the sums secured by this Seourity  Instrument shiall contimie unchanged. Upon
reinstatement by Barrawer, this Securily Insirument sind/ the obligations securedd herchy shall reinain fully effective as I no
acceleration hd occurred. However, thils right to reinstate =il nos npply in the case of acceleration under Parugeaph 17,

19. Sule of Note; Change of Losn Servicer. The Moic or u purtlal interest in the Note (logether with this Seeurlty
Instrument) may be sold one or more times without prior notlec to Horrower, A sale may resull in a change n the entity (known
as the “"Loan Servicer™) that collects monthly payments due under e Dlate and this Security Instrument. There also may be one or
more changes of-the Loan Servicer unrelated to a sale of the Note. 1T{ncre |y a change u¢ the Loan Servicer, Borrower will be given
written notice of the change in accordance with Paragraph 14 above nnd mpritcable law. The notice will siate the name and address
of the new Loan Servicer and the nddress to which payments should be inarle:c The notice will alsc contain any other Informaiion
required by applicable law,

20, Hozardous Substunces, Borrower shall not cause or permit thopresence, use, disposal, storage, or relense of any
Hazardous Substances on or in the Property. Borrower shall not do, nor nllow anyonc else o do, anything affecting the Property
that is in vielation of any Environmental Law. The preceding two sentencies shall wot anply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to r'a) propriate to normal residentind uses and
1o maintenance of the Property,

Borrower shall promptly give Lender wrilten notice of any invesiigatior, clalm, deizznd, lawsuit or other action by any
guvernmental or regulatory ngency or privale party involving the Property and any Hazardoue Substance or Environmmental Law of
which Borrower has actual knowtedge, I Borrower learns, or is notified by any governmentil br regulatory suthority, shat any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Boriowoer shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances” are those substances deflined as toxic or hixardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxie petroleum prrdects, toxic pesticides
and herbicides, volatile selvents, materials containing asbestos or formaldehyde, and radioactive mmerials, Asused.in this paragraph
20, "Bnvironmental Law" means federal laws and laws of the jurisdiction where the Property is located that reliic .o health, safety
or enviranmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender [urther covennnt gnd agree as follows;

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's breach o
of any covenant or agreement in this Security Instroment (but not prior to acecleration under Paragraph 17 unless applicable &
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) o cale, not &
less than 30 days from the date the notice Is given te Borrower, by which the default must be cured; and (d) that failure to 3
cure the default on or before the date speclfied In the notice may result in accclerntion of the sums secured by this Sceurity
Instrument, foreclosure by judiclal proceeding and snle of the Property. ‘The notice shall further inform Borrower of the right pa
to reinstate after neceleration and the right to assert in the forcelosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclesure, If the default is not cured on or before the date specifled in the notice,
Lender at its option may require hnmediate payment in full of all sums secured by this Security Instroment without forther
detnand and may loreclose this Securlty Instrument by judiclal proceeding, Lender shall be entitled to collect all expenses
Incurred in pursuing the remedies provided In this Paragraph 21, Including, but not limited to, reasonabic nttorneys® fees and
costs of title evidence.

22. Release. Upon payment of all sums sccured by thls Security Insirument, Lender shali release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead, Borrower waives all right of homestead exempnon in the Property.
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24, Riders to this Scenelty Instroment, [ one or more riders are executed by Borrower and recorded wigether with (his
Security Instrument, the covenants and agrevments of cnch such rider shal! be incorporated Into and shall nmend nnd supplement the
covenants and agrecmients of this Sceurity Instrument ny 1 the rider(s) were n part of this Securlly Instrument,

The followlng rviders are attached:
Condominium Rider 1-4 fFamily Rider

BY SIGNING BELOW, Borrower necepts tnd ngrees to the terms and covenamy comtnined In this Seeorlty tnsteument
andd in any rider(s) executed by Borrower and recorded with it

ZI"L Kf("’""’f,f/\--j/ﬂw

BRIC WEISSEMSTEIN

{9pwn flalow 1 6 Ling For Atknonked)

STATE OF ILLINCIS, County of COCK

1, the Undersigned, a Notary Public in and for sald county nnd atate, do hcrchyI certify thot
ERIC WEISSENSTEIN, UNMARRIED

. c'l'\
personally known 1o me (o be the same person(s) whose name(s) is(are) subscritied to the foregolng instrument, appeared before me o
thls day in person, and acknowtedged thit he/she/they signed and delivered the sald instrument as his, hor, their free and voluntary &3
act, for the uses and purposes therein set forth,

188

Given under my hand and official seal, this  27th day of December, 1993

My Commission expires: /
e
4 n .
SFEICIAL SEAL =

11} c
EATIE RYAN e =~

' INOIS
PUSLIC, STATE OF ILLINOKS
AV AMHLSIC ] EXPIES 3/26/97

Soo i BRI

Notry Puldic
o _"h;-\.l\l\"\

Prepared By:
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CONDOMINIUM RIDER 621060825

THIS COMDOMINTUM RIDER Is mude this é?th tay af
December 1993 and s incorpornted [mo nnd shali be deemed 0 amend and supploment the

Mortgage, Pecd of Trusl or Scenrlty Deed (the "Securhy Insteument™) of the samo date glven by che uadorsigned (the
“flurrower”) to kecure Borrower's Note 1o

MARGARETTEN & COMPANY, INC., a corporabion

organized and existing under the laws of the state of NEIW JERSBEY

{the "Lender™) of the same duie and covering the Property described In the Securlty Instrument and Iocated nt:

52%u JAMES LANE UNIT 1505, CRESTWOOD, IL 60445 repeny Adn
The Property instudes nouadt ia, together with an undivided Intorosl in the commaon elementa of, o condondnlum project
known ay;

SANDPLPLT SOUTH CONDOS Name of Conbesinrm Pt
(the "Condominium Projerc™ . I the owners nssocimlon or other sy which acts for the Condominium Project (the
Owners Assoctation”) hutde/dele to property for o bepefis or use of Iis members or shareholders, the Property afso includes
Horrower's interest [0 the Owieeen Assoslation and the wases, proveeds pnd bonufits of Borrowor's Intorest,

CONDOMINIUM COVPANTS, In wdditton to the cavenants and ngreemonts mude I thie Security Instrument,
Berrower and lender further covennnt my'wgree ny follows;

A, CONDOMINIUM OBRLIGATIONS, - Kovrower shall perform all of Borrower's obligatlons ynder the Condominium
Projeets's Constituent Documents,  The "Cazatauent Docwmonta” wre the: (1) Declerailon or pny other dosument which
creates the Condominium Projeer; (D by-lnws; 203 cade of rogulations; amd {iv) othar equivalent docoments, Borrower
stunkl peainply pay, when due, 1l dues and assessaentys imposet! pursoant to the Constiuent Documents,

B, HAZARD INSURANCE. So long us the Owners Assoclitlon maintaing, with o generally accepted Insurance carrler,
u “master” or "blunket” poticy on the Condomlnjum Praject vrhich is satisfnctory to Lender and which provides lusurance
coverage in the amounts, tar thte pertods, and agninst the hnzards Lender requires, including fire und hozards included within

ihe term "extended covornge,” tho!
(h Lender waives the provislon in Unlform Covennnt 2 fed 2 monthly paymont to Lender of the veurly premiuem

installmenty for hnzard insurance on the Property; and ‘

(i) Borrower's obligntion under Uniform Coverit § to smaintalp-ozaed Insurance coverage on the Property [a
deemed satlslied 1o the extent thi the required coversge ts provided by il e Owners Associntlon policy.

Barrower shall give Lender prompt notice of nny lapse in requlreg-zzard insurance coverage,

In the event of o distributlon of hazard [ngurance proceeds fn Heu of (eptoration or repalr following o ioss 10 ihe
Property, whether to the unit or 1o commaon elements, uny proceeds payable (o szerower i horeby assigned and shall be
padd to Lender for mpplication to the sums secured by thi Seeurlty instrumuent, whtll Shyoxcess palt 1o Borrower,

C. PUBLIC LIABILITY INSURANCE, Borrower shall ke such petions gs may be rensonshle o insure that the Qwners
Associatton maintaing a public linkilliy Insurance policy acceptable In form, mmount, and eitent of coverage te Lender,

0, CONDBEMNATION, The procecds of uny nward or elolm for dumages, direct or consequent’al. payatile (0 Borrower
in conuection with any comdenation or other 1nklng of sl or eny port of the Proporty, whetlier of thaan't or of the commaon
clementy or Tor any conveyunce i liet ol condemnption, nro hereby aasigned wad shall bo pafd to leadar, Such procecds
shabl be spplied Dy Lender (o the saims secured by the Sceurlty Insirument a8 provided in Uniforin Covenant 10,

MULTISTATE CONDOMINIUM RIDER-Siagle Fumily
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E. LENDER'S PRIOR CONSENT. Borrowser shall 1o, excopt after
notlee 1o Lender and with Londer's prior wrilten congent, shher puetltion or
subdivide the Property or consent (6 :

(iy the abandonment or (ermination of the Condominium Project,
excepl for  obandonment or termination required by law in the case of
substantinl destruction by fire or other casually or in the cnse of u laking by

condemnation or eminent domain;
(il) any amendment to any provision of the Consthuent documents
if the provision is for the express benefit of Lender;
(iil) termination of professional management and assumption of sci{-management of the Owners Association; or -
(iv) any action which would have the effect of rendering the public lability insurance coverage maintained by the

Owners Asscclation unacceplable to Lender, :

- ¥, REMEDIES, If Borrower does not pay condominium duey and assessments when due, then Lendor may pay thems, Any
gmounts disbursed by Lender under this paragraph P shall beeome additionnl debt of Borrower secure! by the Security
Instrumont. Unless borrower and Lender agree to other tera of ppyment, ingse amounts shall bear Interest from the date
of disbuesesaent @ the Note rate and shall be paynble, with lnterest, upon notice from Laender to Borrower requesting

payment.
DY SIGMNMS BELOW, Horrower acvepts and agrees to the terms and provisions containied in this Condominium
Rider.

" -~

. g
Jf/fk, o Al S5 T

ERIC WEISSENSTEIN 0

18622070

Foum §140 S90F

MULTISTATE CONDOMINIUNG RUILR-Single Fanily
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1-4 FAMILY RIDER 62106825
Assignment of Rents

THIS 1-4 FAMILY RIDER Is madv this 27th day ol Daecember, 1993
and s Incorporated into und shall bo deemed 10 amend and supplement the Mortgnge, Deed of Truat or Security Deed (the
"Sccurity Instrument”) of the same date -glven by the undersigned (the "Borrower”) o secure Borrower's Note (o
MARGARETTEN & COMPANY, INC., a corporatlen organized
and existing under the laws of the state of NEW JERSEY

(the "Lender™) of the same date and covering the property described in the Security Insirument and located at:

5721 JAMES LANE UNIT 1505, CRESTWCOD, IL 60445 rpetty Adden

(-4 FZ3AILY COVENANTS. In uddition to the covenants and sgreements made in the Security Inalrument,
Borrower and Lénder further covenant and agree a8 follows:

A, ADDRICIOMAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the property
deseribed in the Secur'ty/instrument, the following items are ackled to the property description, and shali also constlte the
Property covered by theseearity Tnsteument; building muaterials, applinneés and goods of cvery nature whitavever now or’
hereafter loented in, on, oruged; or imended to be used in conneetion with the Property, (ncluding, but not Nmited to, those
for the purposes ol supplying or «\istributing heating, cooling, clectricity, gns, water, alr and light, fire prevention and
extinguishing apparatus, security arc wccess control apparatus, plumbiug,, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwauners, disposals, wnshers, dryers, awnings, storm windows, stormdoors, screens, blinds,
shades, curtains and curtain rods, aachid mirrors, cabinets, panelling and attached floar coverings now ar hercafler attached
to the Property, all of which, including «eplm=cments and additions thereto, shal] be deemed) to'be and remain a part of the
Property covercd by this Sccurity instrumenr. Al of the faregoing together with the Property described in the Security
Instrument {or the lcaschold estate If the Secu ity Ipatrument is o1 a lensehaold) are referred to in this 1-4 Family Rider and
the Security instrument as the "Praperty.”

B. USE OF PROPERTY; COMPLIANCI WITH LAW, Bor;rower shall not seek, agree to or make a change
in the use of the Property or ils zoning classifieation, walisz Lender has agreed in writing to the change. Borrower shall
camply-with all laws, ordinances, rogulations nnd requiremoris of any governmental boady applicable to the Property.

C., SUBORDINATE LIENS. Except as permitted by fderal law, borrower shall not altow any llen inferlor 1o
the Security Instrument to be perfected against the Property withonut Lender’s prior written permission,

D, RENT LOSS INSURANCE, Borrower shall maintain Insurn'.ée vgainst rent foss in addition (o the other hazards
{for which insurance Is required by Uniform Covennni §. ,

£. "BORROWER'S RIGHT T REINSTATE" DELEFED, UmfosrriCovenant 18 1 deleled,

F. BORROWER'S OCCUPANCY. Unless Lender nnd Borrower athervise-agree in writing, the first sentence
in Uniform Covenant 6 concerning Borrower’s occupuney of the Property Is deltted. Al remalnlng covenants and
agreements sel forth in Uniform Covenant 6 shall remaln in effect,

G. ASSIGNMENT OF LEASES, Upon Lender's request, nfer default, Borrower shyil sisign to Lender all leases
of the Property and all securlty deposits made I connection with leases of the property. Upon she as=ignment, Lender shall
huve the right 1o medify, extend or terminate the oxisting leases and (o exécute new leases, in Lendar's =ole discretion. As
used in this Pacagruph G, the word “lease” shall mean “sublease” if the Securlty Instrumoent is on o lnechold,

FL ASSHGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
nbsolulely and unconditonally assigns and transfers to Lendor atl he ronts and revenues ("Rents”) of the Property, regurdless
of to whom the Rents of the Property sre payable, Borrower nathorlzes Lendor or Lender’s ngents to collect the Rents, and
agrees that each tennnt of the Property shall pay the Rents to Lenader or Londer's ngents,  However, Borrower shall receive
the Repts uniil (3) Lender has given Bosrower notice of default pursumnt to Paragraph 21 of the Sceurily. Instrument end (ii)
Lender hus given notice to the tenunt(s) that the Renty are to be padd to Lender ar Lender’s agent, This assignment of Rents
constitutes an absolute assignment and not an assignment for additlonal security only.

I Lender ghves notlee of breach 10 Borrawer: (1) ol Rents received by Borrower shall be beld by Borrower us
trustee for the beneft of Lender only, to be applied 1o tho sumy secured by the Security atrument; (1) Lender sholl be
entitled to colicet und receive all of the Rents of the Property; (ill) Borrawor agrees that cach tepant of the Property shatl
pay all Renls due and unpaid to Lendor or Lender's agents upon Londeor's written demand to the tonant; (Iv) unless applicable
law provides otherwise, all Rents collected by Lender or Londer’'s agents shall bo appiied first (o the cosis of (aking contro)
of and managing the Property and collecting Rents, Including, bw not Umited o, nitorney’s fees, recotvor's fees, premiums
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o secelver's  boods, repube and  oudntenace  costh,  Tnwarancs
preembims, inxes, nsseasments and other charges on the Property, and
then to the sums secured by the Scecurlty [astrument; (v) Lender,
f.ender's agents or any judiclitly appoinied recelver shall be linble (o
account for only those Rents aetaally received; nnd (vi) Lender shall
be ontitled to have a recelver appointed (o ke posseasion of ad
mannge the Property amel callect the Rents and profits <erived from
the Praperty without any showing as to the inndequacy of the Propeny

as security. ‘
I the Rents of the Property are not sulflclent 10 cover the cost of laking control of und menaging the Property and

of collecting the Rents any fumds expended by Lender for such pumeses shall become indebledness of Borrower to Lender
secured by the Security Instrument pursunnt to Uniform Covenant .
7. Borrower represents and warrants that Horrowor hae uat executed any prior sasignment of the Rents and hms not
mul witl not perform any net thit would prevent Lender from oxorciabng its righta under this paragraph.

Lender, or Lender's agenis or 4 Judicially appolnted recolvor, shall:not be required to entor upon, ke control of
or malntain the Property before or afler giving notlee of default to Borrower,  However, Lender, or Lender's agonts or 4
judicially nppoinied recelver, muy do so ot any thine when a default occurii, Any appllcation of Rents shall not cure or waive
any detnult oo wvalldate any other riglt or reimedy of Lender, ‘This assignmerit of Renis of the Property shall terminnte when

wll the suwms secered by the Seeurity Instrument nre pald In (ull,

1. CROSHU-PEFAULT PROVISION. Borrower's default or hfLﬂLh under any note or agreement In which Lender
has an interest shab! be a breach under the Security Instrument and Lendor may invoke any of the remedies permitied by the

Security Instrument.
BY SIGNING BELOV/, Borrower accepts and agrees ta the terms and provisions contained in this 1 -4 Family Rider,
. _ . /‘
///I/\..—' //L/—’U"bj/‘ 1‘/}
ERIC WEISSENSTEIN L7

Piwea JITG WG
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