}'n
3 iR

UNOFFICjIAL CORY. o essaenr
‘4._,';Yf,e7< ‘}‘5 —-(36‘1‘\91 o

oo DERTE01-RECORDINGS: - -y o s $35.00 -
. _:Tﬁ‘?‘?‘?? TRAN 2253 12/28/93 ii: R1:00
T R R FLesTIRY

., GOOK. COUNTY RECORDER

RIS R A g ' P Ty, et
[Spacc Ahcve “This Line Fnr Rc:ordm; Dau)
TR FHA Case No.

MORTGAGE T 3157249144729

BRI L TR

Dl s G oy A e

'mns MORTGAGB ["Sccumyrr;:mmun“)xsgivcnon m'.lrmnn 30 1993
Py lmsmum m wrn.'

'Imsmks ‘SAVINGS' m, r.a B

RECRI
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adchésé:s 200 xnsr m‘smm, wn!mn, m 55391 o
v ("L v'..r") Borrowcr owes: Lender thc pnncnpal sum of

i and whase

#Dollars - (US - BO '288.00 ').
This debt is cwdenced by Borrowu' s note dat&:! the samé daln as this. Secunty Tnstru‘nev.ti{"Note™), which pravides for monthly
payments, with the full debt, if not peid earlier, due and payable on OCTOBER 12023 . This Seceurity
Instriment seceres to' Lenider: (a) the repayment ‘of the debt evidenced by the Note, with interest -and all rencwals, extensions and
modlﬁcanons;’(b) ‘the'payment of all other sums,with i interest, advanced under paragraph'6 to peotect the security of this Security
Insm:mcm, and {¢) e’ performance of Borfower's Covenants and agreemients under this Sccufity instr iment and the Note, For
this purpost, Borrawer doés hicreby' morigage, gmnt and’iconvey ‘to Lender' the following descrite property located in
COOK County, Illinois:
m '37 ‘TN BLOCK 3 IN ARMITAGE AND NORTH 40TH AVENUE ADDITION TO
."j-_"cnrcmo BEING A SUBDIVISYON OF THE EAST 1/2 OF THE SOUTHBAST 1/4
" OF THE nommsm 1/4 OF SECTION' 34, TOWNSHIP 40 NORTH, RANGE 13,
EAST"OF | THE' THYIKD ‘'PRINCIPAL 'WERIDIAN, IN' ‘COCK COUNTZ, ILLIROIS.

 PIN#F13-34-232-022 ,
AR f B j:"-,, T, T Dol e nes
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"1 4:Fire, Flood and Gther Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in_
exisience of subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure
all iniprovements on' the Property, whetfier-now in exisience or subsequently erected, against loss by floods 1o the extent required
by’ tie: Secretary. All insurance'shall 'be carried with companies approved by Lender, The insurance policies and any renewals
shallbc held by Lender and shall mclude loss payable clauscs in favor of and ina fotm acocpcab!c co. Lcndc: '

In lbe cvcnt ef loss, Bormwer M gwe Lender unmed;atc nonce by mml Lender may make proof of loss nf not made
pronpﬂyiby ‘Borrawer; Each insurance: company. concerned is: hereby authorized and direcied 1o make payment for: such foss
directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
Lefider; at-its option, either (a) o' the reduction. of: the. indebicdness under the Note and this Security Instrument, first 10 any
delinguent amoonts applied in the order in paragraph:3, and then io prepayment of principal, or (b) to the restoration or repair of
the ‘damaged Property. Any apphmuon of the proceeds to-the' principal shall not extend or posipone the duc date of the monthly
paymients:which'av# referred to:in’ paragraph 2,:or change the amount of such payments. Any excess insurance proceeds over an
amounuequuad lo pa, ::Il oulstandmg mdebtednm under lhe Note and Ilus Secunty Instmmem shall be pa:d w0 :hc enmy legally

chmlcd lhm'elo

RA T

e l.hc event” of fomcksw of uus Secumy Insmunent or- other tmnsfer of m}c to the Propcny that exungmshes the
_ mdebwdncss all nght, utle and tof Borrowcrm and m msumnce pohcles in furce shall pass to the purchaser ‘

5 Occupancy, Prmrvatmn, Mainm ance and Protectmn or the Properly, Borrower’s Loan Apphcahnn' Leaseholds
Borrower: shall occitpy, ‘establish, and use e Property as Borrower's principal residence within sixty days after the execution of
this Security Tnstrument and shall continue to rccn) y the Property as Borrower's principal residence for at least one year afler the
date of occupancy, unless the' Secretary detecipuics “this fequm:ment will cause undue hardship for Borrower, or unless
extenyating- circumstances - exist wlnch are ‘beyoiid Borrower's control. Borrower shall notify Lender: of any extennating
circumstafices, Borrower shall-not commit waste or desercy s damage or substantially change the Property or allow the Property to
deteriorais, Toasonable wear ani'téar &xcepted. Lender may insjxat the Property if the Property-is vacant or abandoned or the loan
is in default.-Lender'may take réasonable action to protect a4 -prescrve such vacant or'abandoned Property. Borrower shall also
be in default if Borrower, during the Joan application process, 72> ¢ materially false or inaccurate information or statements o
Lender (or failed to pmwdel.cnda* with any material‘information) .nCoanection with the Joan evidenced by the Note, including,
but not limited o, ‘représentations coicering Borrower’s occupancy of e Property as a principal residence. 'If this Security
Instrument is: on' & leasehold; Bomower ‘shall. comply with the provisions o the lease. If Borrower acquires fee tile 10 the
Property, ﬂ:e !easehold and l‘ee mlc shall not be mcrged un}ws lzndcragms to the mi ".rger in writing.

6. Charges to Bormwer and Protcclion of Lender’s Rights in the Property Sorrower shall pay all governmental or
municipal charges. fines and impositions that are not included in paragraph 2. Borrewer shall pay these obligations on time
directly to the enmy ‘which is owed the payment. If failure 10 pay would adverscly affect Lendat's mterest in thc Propcrty upon
Lender’s requcst Bonuwcr shall pmmpt!y furmsh to Lender recelpts evidencmg !hcse paymenL o

and agreements conmmed in’this Secumy Instmmem,‘ or there is a legal proceedmg that' may significanily mﬁv't Lender's rights in
the Propefty’ (such asd pmcoedmg in ' bankrupicy, for condemnation or' to enforce laws or regulations), thee Fender may do and
pay whatgver:i§ necessary to- prou:ct Die value of the Propeny and' Lendes’s rights ‘in/thé: Property, mc!udmg paymenit of taxes,
hazard i msumnce nnd othq' nems mentioned in paragraph 2,

' Any amoums djsbmy:d by Lender undu' llus paragraph shall become an additional debt of Borrower and be sceured by this
Sccurity Instriiment! These armounts shall bear mlu-est fmm the dale of dxsbmemem, at me Note rale, and at the opuon of Lender.

shall be 1mmndmly due and p'éyabla

"

% Condemnaﬁnn. Thc proceeds of aiy ‘award or clatm far damagas, direct or- consequenna! ‘in connection’ with dny
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby assigned and
shall be'paid 10 Lender to ‘the' extent of the full amount of the indebtedness that remains unpaid under the Noie and this Security
Instrumcm. Lender shall apply such proceeds o the reduction of the indebtedness under the Note and this Security Instrument,
first 10 any delinquent amounts applicd in the order provided ifi péiragraph 3, and then w prepayment of principal, Any apphcatmn
ot' the proweds to rhe prmcapal shall not exlend or postpone ﬂle dne datc of lhc momhly paymcms, which are referred (o in
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12, Swcoessors and Assigns Bound; Joint and Several Liabitity; Co-Sigoers:: The' covenants and agreements of  this
Séciwity' Tnstrument shall’ bind- and: benefit:the successors:and assigns of Lerider. and Borrower, subject to-the provisions of
paragraph 9.b. Borrower's covenants:and agrecmments .shall be joint and several. Any Borrower who co-signs his Security
Instrument but does not execute the Notei*(a) is co-signing this Security-Instrument only (o mortgage, grant and convey that
Borrawer's interest in-the Property ‘under the terms of this Security Instrunient; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or
mgkc’an‘jf'ac‘commddﬁﬁons with régard to-ihe terms of this Security Instrument or. the Note without that Borrower’s consent.
+11713; Notices: *Any notice to-Borroviér provided:for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method: The notice shall be-directed 1o the Property Address or
any other addresy Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail to Lender's
addres§ siaed hierein or any address Lender designates by notice 1o Bomrower. Any notice provided for in this Security Instrument
shall be degmesd 10 have been given to Borrower or Lender when given as provided-in this parmgraph. . - Co

¢, 14: Governing Lav; Severability. This Security Insmument shall ‘be govemned by fedcral law and the law of the
jurisdiction in which th: Property is located. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable &>, such confltict shall not affect other provisions of this Security Instrument or the Note which can be
given cifect without ihe conflicur.g provision. Td this end-hié provisions of this Security Instrument and the Note are declared 10
be severable, '

18, Borrower’s Copy. Borrower shiit be given one conformed copy-of this Security Instrument.

16. Assignment «f Rents, Borrower uncenditionally assigns and transfers to- Lender all the rents and revenues of the
Broperty. Borower authorizes Lénider o Lénder'3 sgaits 1o collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's ageis. iowever, prior to:Leader’s: notice to Borrower of Borrower’s breach of
gy covenant ot agreement in the Security Instrument, Sorsower shall collect and.zeceive all rents and revenues of the Praperty as
wrustes for the benefit of Lender and Borrower. This assignmen? of rents constitutes an absolutc assignment and riot an assignment
for additional security onfy. "1

If Lendar gives notics of breach to Borrower: (a) all rents receivé® by Borrower shall be held by Borrower as trustee for
‘benefit of Lender only, 10 be applied to the sums secured by the Security Tustrument; (b) Lender shall be entitied to collect and
rective all of the rents of the Property; and (c) cach tenant of the Property $heil ay all rents due and unpaid to Lender or Lender's
agent on Lender’s writien dmiimd i the tenant.

R LI . [ g .

- ﬁéﬁ@w&ﬁé’s‘ﬁbtf execaied any prior assigﬁ'nieht-bf‘ the rents and has nat and vilUnat perform any act that would prevent
Lenider from’exercising its rights under this paragraph 16,

[ T H St L R T ~ -
. *Liender-shall ot be Tequired to' enter apon;'take-control of or mainitain the Property before or after giving notice of breach to
Borrower. However; Lender or & jiidicisfly' appointad receiver miay do So at any time there is a briach, Any application of rents

 shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignnicat of rents of the Property
shall terminate when the debt sccured by the Security Instrument is paid in full.

NON~UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of titie evidence. -

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument .E%‘:
without charge to Borrower, Borrower shall pay any recordation costs. ;:.E ;
19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property, ::1 . -”

Initints: ‘j. i’g '
£S5

i -Q-"Rﬂn- {9212) o - o Fagebols
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FHA Case No,
131-7249 14-4—729 .

ADJ USTABLE RATE RIDER

“THIS ADIUSTABLB RATE RIDER is made lhns 30TH day of

SEPTENBER , 1993 | and is incorporated into and shall be deemed 1o amend and

supplement the Mongage, Deed of Trust or Secumy Deed ("Security lnstmmem“) of the same date given by the
wdcmgncd ("Bomwu"’) to secure Bmwer s Nole ("Note ) to

_ e B Imsmons 'SAVINGS BANK, F.8.B.
" (the "Lender") 5f *2# same date and covering the praperty described in the Security Instrument and located al: - -

20 65 v pmsn nm, CBICAGO,EILLINDIS 60639
Tl NS D N o Propenty Address) :

THE NOTE CONTANS PROVISIONS ALLOWING FOR CHANGFS "IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
. AMOUNT THE:BORROW R} Y INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RAYE T8E BORROWER MUST PAY,
ADDITIONAL COVENANTS: In' addittor % the: covcnams and agreemems made in the Sccunty Instmment,
Bormwer ind' Lender flirther‘covenant and agree us fr..uus ASLE
HETE I S5y At o IR ?J‘:}:- ALIN ool e
5 ; INTERES'I’ RATE AND MONTHLY‘ !'AYMENT CI’A VGES '
i ‘(A)Changel)ate [
“"The: intptes: rate may'Ehange on ﬂie ﬁrst day of ‘TANVARY s 1998 7 and on: Lhat day
of w:h succeedmg year CimngeDate“ means each date on wtuch vr ..1tcmst e could chnnge -

(B)Thelndex WL e ‘ R '

Begummg with (he ﬁrst Chiange: Dalc the interest rate will be based o !ndex *Index” means the weckly
average yicld on | United States Treasufy Sectirities’ adjusmd to a constant maturity of onc year, as made available by
the Federal Réserve Board. "Cuirent Tndex™ means' the most’recent Index fignie available 30 days ‘before the
Changt: Date ‘Yf*thé/Index (a8 defined above) is no longer available, Lender will uze as a new Index any index
prcscnbed by the Secwtaw (as deﬁned in Paragrnph ‘7(B)) Lendcr wxl! gwe Borrowcr non( e of he new Index.

TR I TR 1] £ 11

' i

"(€) Calcdlation’ or lnterest Rate Changes
i Beforc cach Chmgc Datc I.mder wﬂl calculmc a ncw mtcmt rate by nddmg fa margin of ‘
mwo a - pemcnmgc poinlls) (- 2,000 %)

the linits staied in Paragmph 5(D) of the Note, this rounded amount will be the new interest ram unnl the next
ChanaeDm b e

ik

Cllange qu The inwresi raic 'mll niever bc mon'; ‘than’ fiw: pmemege pomts (5 0%) lugher or lower than the unnal
' mwtcstmtestaﬁed mPamgmph‘z of‘lhe Note. o
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