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| . TANODO TRAN 5746 12/28/93 10:72:00
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THIS MORTGAGE {"Security Instrument”) is given on  DECEMBER 13, 1983 . The maortgagor is

JOHN W. SCOTT, JR. MAGRIED TO MARLENE SCOTT

("Borrower”), This Security Instrumentis givin jo THE NORTHERN TRUST COMPANY

{"Lcndes"), Borrower owes Lender the principal sum of
ONE HUNDRED NINETY-F | VE THOUSAND AND 8o/100

Dollars (U.S. 3 196 ,000,00 ). This debt is evxdenceld by Borrowar's note dated the same date as this Security
Instrument {"Note”}, which provides for monthly payments, with the full debt, if nnt paid earlier, due and payable on
JANUARY .01, 1969 . This Security Instrument secures to Leider: (a} the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of ihe Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of thss Scourity Instrument; and (¢)
the performance of Borrower’s covenants and agreements under this Security Instruraenr and the Nate, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the [ollowing descsibia-property located in

COOK County, Illinois: 8
© LOT 38 IN BLOCK 8 OF GEORGE WARD'S SUBDIVISION OF BLOCK 12 OF o
SHEFFEILD’S ADDITION TO CHICAGO, IN SECTION 32, TOWNSHIP 40 NORTH, &
" RANGE ¥X, EAST OF ‘THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, taoax
14 NN
ILLINOIS. . D
4 &(/ > T e
Y
PIN NO.. 14~32-113~o13 .
- which hastheaddrm of 2227 NORTH MAGNOLM CHICAGO {Strest, City),
'Illmms 606 4. _ | ("Property Address™);
' . [anCoda] _
HLINIS-Single Family~ FNMA/FILMEC UNIFORM INSTRUMENT
- @*BR“IJ momoy . Ferm 3014 !ISB : : mm,ﬁmmmumlﬂ”m
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TOGETHER WITH L!‘JMAQ)ET!ES L%ol%q‘}gigraxopmy, and all essements,

appurtenances, and fixtures now or hereafter a part of the property. Al! replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER. COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nate and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for:
{a) yeatly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold psyments or ground rents on the Property, if any; {c} yearly hazard or property insurance premiums;
(d) yearly flood incurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These item=-are called "Escrow Items,” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximur smount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the fedesat Tieal Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. {"RESPA"}, unless another law that applies to the Funds sets a lesser amount, If so, Lender may,
at any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current Aaia and reasonable estimates of expenditures of future Escrow [tems or otherwise in
accordance with applicable law.

The Funds shall be held in an insiio:ion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institatton) or in any Federal Home Loan Bank, Lender shall apply the Funds 1o
pay the Escrow Items, Lender may not chacze Borrower for hoiding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, ina'ess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge, However.Jiénder may require Borrower to pay a onetime charge for an
independent real estate tax reporting service used by L 2:nder in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable la# requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Bortewzi and Lender may agree in writing, however, thatinterest
sha!l be paid on the Funds, Lender shall give to Borrower, witiiut charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each d2pit to the Funds was made, The Funds are pledged as
additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to ve beld by applicable Jaw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appicsble law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make «p the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discreiion.

Upon payment in full of all sums secured by this Security Instrument, Lender+ial! promptly refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell tne “roperty, Lender, prior to the
acquisition or sale of the Property, shall apply any Punds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, *s,amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due undsr ihe Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attiibutable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall. pay them on time directly to the person owed payment. Borrower shall promptiy furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments, _

Borrower shetl promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 1o prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
to a lien which-may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice, - .
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b Hazard or PropekJ Mrance Borrower%l It?:ﬁ\g;wg?nf now- exxstm% or hereafter erected on

the Property insured against loss by fire, hazards mcluded w:thm the term "extended coverdge” 4nd any other hazards,
~including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender reguires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shafl not be unreasonably withheld, If Borrower fails to maintain coverage described
above, L;n7der may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
pAragrap

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrawer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shali be
applied ta the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, ar does not answer w;thm 30 days a notice from Lender that the insurance carner has
offered to settie = olaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Properu_. nc.to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice iz given,

Unless Lender an< Yorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date i #1ie-monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
If under peragraph 21. the Firperty is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting {rom damage to the Pioperty prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediziely prior to the acquisition,

- 6. Occupancy’ Preservation’ M2 iptenance and Protection of the Property; Borrower’s Loan Application;
Lensehn]ds Bacrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instmmewt and shall continue to occupy the Property ag Borrower's principal
residence for at least one year after the date of susupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property allow the Property to deteriorate, ar commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good Faith judgment could result in forfeiture of the Praperty or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest, Borrover) may cure such a default and reinstate, as provided in
paragraph 18, by causing the action: or proceedmg to 41=m|ssed with & ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest i+ tii Property or other material impairment of the lien
created by this Security Insttument or Lender'’s secunty interest, e Frower shall also be in default if Borrower, during
the Joan application process, gave materially faise or inaccurate in'ccmation or statements to Lender (or failed to
provide Lender with any materizl information} in connection with.the loan avidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence, If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to
the Property, the leasehold and the fee title shalf not merge unless Lender agrees *o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to peér ‘orm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such 8s a praceeding in bankruptey, probate for condemnation or forfeizure or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of fiie ‘°roperty and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which bas priority over this
Security Instrument, appearmg in court, paying reasongble attorneys’ fees and entering on the Properiy to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shal} become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 0 other terms of payment, these amounts shalf bear interest
from tho date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance s a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reasan, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance prewously in effect, at a cost
substantially equivalent to the cost tu Borrower of the mortgage insurance prewomly in effect, from an alternate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,
Borrower shalt pay to Lender each month a sum equal to onetwelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect, Lender will accept, use and retain these
payments as & loss reserve in lieu of mortgage insurance, Loss reserve payments may no longer be required,
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at the option of Lender, it mortgage insurance covergge {in the amount and fos, the period that Lender requires)
provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
requ:red to maintain mortgage insurance in effect, or-to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemmation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be peid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partiai taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a} the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property tmmedlatcly before the taking. Any balance shall be paid to Borrower, In the event of a
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable {27 ‘atherwisé provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or sict-ine sums are then due,

If the Property is abandoged by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clair for dumages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authoriz2d to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower othervise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montbly paiments referred to in paragraphs 1 and 2 or change the amount of such
payments,

11, Borrower Not Released; Forbearauce "y Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured " this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the hah'hty of the original Borrower or Borrower's successors in
interest,-Lender shall not be required to commence preceecings against any successor in interest or refuse to extend
time for payment or otherwise madily amortization of the suns secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors-in interest, Any forbearance by Lender in eercising
any right or remedy shall not be a waiver of or preclude the exercicé of sny right or remedy.

12, Successors.and Assigns Bound; Joint and Several Liakility; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors anr asmgns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be ‘ointand several, Any Borrower who cosigns
this Security Instrument but does not execute the Note: {a) is cosigning ifis \ecunty Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and <c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges, If the loun. secured by this Secunty Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collesied or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be réduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums atready collected frdm ' Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepeyment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be glvcn by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any
notice p“owded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Govcmmg Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any prowsmn or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can-be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable
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‘ 16. iiorrower’s Copk:JBMWQE bjg:w!ng;v.loé}rlr& ccg:o!QNBMfaf thig Security Instrument,

« 17. Traasfer of the Property or & Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interestin Borrower is sold or transferred and Borrower is not a
natural person} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Secunty Instrument,

1f Lender exercices this option, Lender shall give Borrower notice of acceleration, The natice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets ccrtain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contsined in
this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pavs Lender all sums which then would be due under this Security Instrument and the Note &s if no
acceleration had orcurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Szeur'ty Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasopuoly require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation 1 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Secur/ty [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred, However, this r.ght to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change uf Loan Servicer, The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or raore times without prior notice to Borrower, A sale may result in a change in theentity
(known as the "Loan Servicer”) that <o!lects monthly payments due under the Note and this Security Instrument, There
also may be.-one or ‘more changes ot in< Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written natice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made,
The notice will also contain any other informasicn aquired by applicable law.

20. Hazardous Substances, Borrower shail..ici cause or permit the presence, use, disposal, starage, or release of
any Hazardous Substances on or in the Property. Bo rower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental [ aw The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of irs Property,

Borrower shall promptly give Lender written notice of any 1rvestigation, claim, demand, lawsuit or other action by
any governmental or regulstory agency or private party involvirg the Property and any Hazardous Substance or
Environmental Law of which Barrower has actual knowledge, If Borszwer learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazar 1ous Substance affecting the Property is
necessary, Borrower shall prom ptly take alf necessary remedial actions in accardance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, ather fiar mable or togic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive
materials, As used in this paragraph 20, "Environmental Law” means federal laws ana l4ws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenantand a gree as foliowe:

21, Acceleration; Remedies, Lender shail gwe notice to Borrower prior to ccrélaration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not priorto acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) tie default; (b) the
aciion required to cure the default; (c) a date’ not less than 30 days from the date the notice is given to
Borrower' by which the dcfault_must be cured; and (d) that failure to cure the default on or before the date
specified ia the notice may result in acceleration of the sums secured by this Security Instrument’ foreciosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specifizd in the notice’ Lender’' at its option’ may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21’ including' but not limited to' reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homastead exemption in the Property.
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24. Riders to this Jecurity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and apreements of each such rider shall be incorporated into and shell

amend and supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part of this
Security Instrument. [Check applicable box(es)] -
[ ] Adjustable Rate Rider gCondominium Rider % 1-4 Family Rider

| Graduated Payment Rider
Balloon Rider

Planned Unit Deveiopment Rider Biweekly Payment Rider
Rate Improvement Rider Second Home Rider

(XX Other(s) [specify]
Mi7s NIDER FOR COVENANT 22

*MARLENE SCOTT IS SIGNING THI5 MORTGAGE FOR THE SOLE PURPOSE OF
WAIVING ANY AND ALL HOMESTEAL RIGHTS.
BY SIGNING BELOW, Borrower accepts and ageees to the terms and covenants contained in this Security
* Instrumentand in any rider(s) executed by Borrower and recorded with it,
Witnesses:
4 (Seal)

-Borrower

{Seal)
MARLENE SCQUTI* -Borrowar

(Seal)

-Borrower

-Borrower

STATE OF ILLINOIS' County ss:
L “"5”3-5 6@“‘% , & Notary Public in and for said county and state do hereby
certitythat - Yo o v Seclk Jr ach markee Seek / purritd &0 each obher

, personally known to me to be the same person(s) whose

name(s) subscribed to fhe'forégoing instrument, appeared before me this day in person, and acknowledged that
4 he signed and delivered the said instrumentas <oy~ free and voluntary act, for the uses and purposes

therein set forth.
Given under my hand and official seal, this \3 day of Decenlos S

_/{‘Q—W
J

N My Commission Expires:

Nougprfehie SEAL”
| | | HOLLY B. BROMBERG
This Instrument was prepared by: Notary Public, State of Iiinois

@-GR(IU 1910501 % Bt Smission Expires Oct, 4, 1995 Form 3014 9/90
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. MORTGAGE RIDER
FOR COVFNANT #22

THIS RIDER 15 vcnrporated into a certam MORTGAGE dated of even date herewith given by the
UNDERSIGNED 't7 sexure MORTGAGE indebtedness; said MORTGAGE encumbers real property

commonly ‘described as;

_ l) BORROWER an¢ LENDER agree that notwithstanding anything contained in COVENANT
- 22 of the MORTGAGE, LENDER is hereby authorized to charge a reasonable fee for the
preparation and delivery of s RELEASE DEED,

| BORROWER and LENDb.P tgree that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FEDEKRA: HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S rights under cne MORTGAGE, this RIDER will no longer have any

force or effcct

IN WITNESS WHEREOF, BORROWER has exesiuted s RIDER.

L W a (SBAL)
JOHN W SCOTV/ 4R -BORROWER

- (SEAL)
MARLENE SCOTT* -CO-BOKROWER
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1-4 FAMILY RIDER

Assignment of Rents
THIS 1-4FAMILY RIDER ismadethis 13 .  dayof DECEMBER . 1983 , and is
incorporated into and shall be deemed to amend and supplement the-Mortgage, Deed of Trust or Sceurity
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Note to
' ' THE NORTHERN TRUST COMPANY

S o , {the "Lender")
of thesarr 2 date and covering the Property described in the Security Instrumentand located at:

2227 NORTH MAGNOL A
CHICAGD, IL 60514
[Property Address]

1-4 FAMILY C(_’:VENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROFERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Secur.ty lustrument, the following items are added 1o the Property description,
and shali also constitute the Property covered by the Security Instrument; building materials, appliances and
goods of every nature whatsoever now or hereafter located in, on, or used, or intended to be used in
connection with the Property, including, L:: not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus,
security and access controf apparatus, plumbing, hath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, a'/nings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, calansts, panelling and attached floor coverings now or
hereafter attached to the Property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Security Instrument. All of the foregoing
together with the Property described in the Security Instrueient (or the leasehold estate if the Security
lrrl,strument is on a feasehold) are referred to in this 1-4 Family Kide" and the Security Instrument as the
"Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowér chall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lend:r hias agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower sheil «ot allow any lien
inferior to the Security Instrument to be perfected agsinst the Property without Lendiér’s prior written
permission, ‘

D.RENTLOSS INSURANCE. Borrower shall maiatain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINST'ATE" DELETED. Uniform Covenant 18 s deleted.
F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, thefirst

sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted, All remaining
covenantsand agreementsset forthin Uniform Covenant 6 shall remasin in effect.

MULTISTATE 1-4 FMII.Y RDER-Fannie Mae/Freddie Mac Uniform tnstrument Form 3170 9/%0
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G. ASSIGNMENT OF LEASES. Upon Lendet's request, Borrower shali assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property, Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in
Lender's sole discrétion, As used in this paragraph G, the word "lease” shall mean "sublease” if the Security
Instrumentis onaleasshold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, regardiess of 10 whom the Rents of the Property are payable, Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenantof the Property shall pay
the Rents to Lender or Lender's agents, However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given
notice to the tepant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutesun absolute assignment and not an assignment for additional security only.

It Lende, gives natice of breach to Borrower; (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii)
Lender shal} ke entitled to collect and receive all of the Rents of the Property; (iil) Borrower agrees that each
tenant of the Proer.y shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written
demand to the tenari; {iv) unless applicable law provides otherwise, all Rentscollected by Lender or Lender’s
agents shall be applied tirst to the costs of taking control of and managing the Property and collecting the
Rents, including, but not1i:nited to, attorney’s fees, receiver's fess, premiums on receiver's bonds, repair and
maintenance costs, insuisule premiums, taxes, assessments and other charges on the Property, and then to the
sums secured by the Security In.teument; (v} Lender, Lender's agents or any judicially appointed receiver
shall be liable to account for on'y those Rents actually received; and (vi) Lender shall be entitled to have a
receiver appointed to take possessicn of and manage the Property and collect the Rents and profits derived
from the Property withoutany showiiig 2z to theinadequacy of the Property as security.

1t the Rents of the Property are no* sofficient to cover the costs of taking control of and managing the
Property and of collecting the Rents anyv ivids expended by Lender for such purposes shall become
indebtednessof Borrower to Lender secured Ly the Security Instrument pursuant 1o Uniform Covenant 7,

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rentsand
has notand will not perform any act that would pre vent Lender from exercising its rights under this paragraph,

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving nutice of default to Borrower, However, Lender, or
Lender's agents or a judicially appointed receiver, mey-do so at any time when a default occurs, Any
application of Rentsshall notcure or waive any defaultor invalidsteany other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums secured by the Security Instrumentare

paidin full,

I, CROSS-DEFAULT PROVISION. Borrower’s default or brzash under any note or agreement in
which Lender has an interest shal} be a breach under the Security Instrumentand Lender may invoke any of the
remedies permitted by the Security Instrument. .

BY SIGNING BELOW, Barrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.
Qﬂ" WM" o~ (Seal)

W /S5C0TT IR / sBorrower

: (Seal)
MARLENE SCOTT* -Rorrowsr

{Seal)

~Borrower

{Seal)

-Borrawer

B eaint LA - Form 3170 9/50
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SECOND HOME RIDER

THIS SECOND HOME RIDER 1s mads this L3TH_ dsy ot __DECEMBER » 4293, and is tncorporated
Inte and shail be desmed to amend snd supplomant the Mortgege, Deed of Trust, or Soourity Dand (the "Sesurity
Instrumant” of the rsme dste glven by tha undersignad fthe *Borrowsr,” whethsr there are one or more porsons
undersignad) to asaure Borrower's Note ta__ JOHN W, SCOTT. JR,

*
i

{ths “Londar} of tha 'nmp dates snd qovering the proparty doacribed in the soohrltv ingtrumant (the “Property™), which iz

locatad st L
2227 NORTH MAGNOLIA
CHICAGO, IL 60614

(Proparty Acoress)

“In addition to the cosnants and sgresmants mada In ths Saourity (natcumant, Barrower and Lander furthee oovonant
nd urga_ﬂm Uniform Civenant 6 of the Security instrumant 16 deleted and Is raplaced by tha following:

8. OCCUPANCY AnF U'SE; PRESERVATION, MAINTENANCE AND PROTECTION OF THE FROPERTY;
BORROWER'S LOAN APHICETION; LEASENOLDS, Borrowasr shail oocupy, and chall only use, tha Proparty
#s Borrower's sesond homo. dorrawar shall keep the Proparty availlabie tor Barrowse's axclusive use and
anjoymaent at all times, ana chall nat subjact the Property o any timasharing o7 other sharad owhership
sreangement or to any rentsl pool.ss 2 greemant that requires Barrawer glther to rent the Property or give
» managamant firm or any othsr pered”. sy oontrol over the cocupancy or uso tha Property, Borrowst
ahall not destroy, damage or impair the Property, allow the Property ta dsterlorats, or commit waste on
the Property. Borrower shali bs In datiuld It any forteiturs setion or procaeding, whethar aivil or
oriminal, is bagun that in Lender's gaod faih  uZgment could result In forfalture of tha Property ar
otherwisa materislly Impair the (lan oreated by This Beourity Instrumant or Lender's seourity intorast,
Borrowar may cure such & default and rainstate, as jrovidad in paragraph 18, by causing the astion or
procoeding 10 ba dismiscad with a tuling that, In Lends's3ood (alth daterminstion, praciudes tortfaiture
of the Borrower's interest In the Property or othar mstor'al Impairment of the llen ereated by this
Becurlty Ingtrument or Lender's sacurlty intarast, Borrower n il slso be (n default if Borrower, during
tha loan appileation process, gave matsriatly false or Inaccurate in‘ormation or statemants to Lender {or
falied to provide Landsr with any material Information) In connecdzin ‘with the loan evidencad by the
Nota, Including, bul not limited to, rapracentations concerning Botro'ssr's cotupancy and use of the
Proparty as # sscond home. If this Security Instrument la on s lessshols, Boirower shall comply with sl
the provisions of the lpase. If Borrowsr acquiras foa ttle to the Propnrty, the liacshold and the fes titie
shpll hot metge unleas Lander agrass to the margar in writing,

BY SIGNING BELOW, Borrowaer socepls and agreas to the tarms dnd provisions contained in thit Usgond Homa Rider,

P aE— T Y]
SCOTT, (Jh. Borrowaer

T - [Seal}
MARLENE SCOTT¥* Borrower

JBeat)
Borrowar

—_ (Sost)
Borrower

MULTISTATE 8600ND HOME RIDER=Single Famby=Fraddia Mes UINIFORM INSTAUMENT Farinasad /80
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 13 day of DECEMBER .19g3 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Deed . to Secure Debt {the “Security Instrument”} of the same date given by the undersigned (the
“Berrower™) to secure the Borrower’s Note to

: THE NORTHERN TRUST COMPANY {the “‘Lender”)
of the same date and covering the property described in the Security Instrument and located au

2227 NORTH MAGNOL | A
CHICAGO, IL 60614
‘ [Property Address) .

The interest rate stated on the Note is called the “Note Rate.” The date of the Note is called the “Note
Date.” I uriderstand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone ¥/1:0 'akes the Note, the Security Instrument and this Rider by transfer and who is entitied to receive
payments upsar the Note is called the *“Note Holder,”

ADDITiGNAL COVENANTS. In addition to the covenents and agreements in the Security
Instrument, Borzswer and Lender further covenant and agree as follows {(despite anything to the contrary
contained in the Secuiitz Insttument or the Note):

1. CONDITIONAL RiGHT TO REFINANCE

At the maturity date of ths Note and Security Instrument {the “Note Maturity Date"}, I will be able to
obtain a new loan {*‘New Loa™! witha new Maturity Dateof JAMNUARY 01 ., 2024 ,
{the “New Maturity Date”) asd with an interest rate equal to the “New Loan Rate” determined in
accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
“*Conditional Refinance Option™), I thase conditions are not met, I understand that the Note Holder is
under no obligation to refinance the Mo’z or to modify the Note, reset the Note Rate, or extend the Note
Maturity Date, and that I will have to repdy taeNote from my own resources or find a lender willing to lend
me the money to repay the Note.

2. CONDITIONS TO OPTION _

If I want to exercise the Conditional Refinance Zption, certain conditions must be met as of the Note
Maturity Date. These conditions are: {1) I must still be/the owner and occupant of the property subject to the
Security Instrument {the “Property'); {2) I must be cu'reiit.in my monthly payments and cannot have been
more than 30 days late on any of the 12 scheduled morith'y_payments immediately preceding the Note
Maturity Date: (3) there are no liens, defects, or encumbrances azainst the Property, or other adverse matters
affecting title to the Property (except for taxes and special assess=ients not yet due and payable) arising after
the Security Instrument was recorded; (4) the New Loan Rate canno® e more than J percentage pointsabove
the Note Rate; and {5} 1 must make a written request to the Note Hc lder as provided in Section 3 betow.

3. CALCULATING THENEW LOANRATE

The New Loan Rate will be a fixed rate of interest equal to tiie’Federal Home Loan Mortgage
Carporation’s required net yield for 30 year fixed rate mortgages subject i a £0-day mandatory delivery
commitment, plus one~half of one percent (0.5%), rounded to the nearvst Gneeighth of ane percent
{0.125% ) {the “New Loan Rate”). The required net yield shall be the applicable net yield in effect on the date
and time of day that the Note Holder receives notice of my election to exercise the’ Conditional Refinance
Option, If this required net yield is not available, the Note Holder will determine the Nev T.oan Rate by using
comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT
_ Provided the New Loan Rate as calculated in Section 3 above is not greater than 5 perciniage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the-monthly payment thet will be sufficient to repay in full (2) the unpaid principal,
plus {b} accrued but unpaid interest, plus (c} all other sums I will owe under the Note and Security
Instrument on the Note Maturity Date (sssuming my monthly payments then are current, as required under
Section 2 above), over the term of the New Loan at the New Loan Rate in equal monthly payments, The
result of this calculation wiil be the new amount of my principal and interest payment every month until the
New Loan is fully paid,

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at 1zast 60 calendar days in advance of the Note Maturity Date and
advise me of the principal, accrued but unpeid interest, and all other sums I am expected to owe on the Note
Maturity Date, The Note Holder also will advise me that I may exercise the Conditional Refinance Option if
the conditions in Section 2 above are met, The Note Holder will provide my payment record information,
together with the name, title and address of the person representing the Note Holder that I must notify in
order to exercise the Conditional Refinance Option. If T meet the conditions of Section 2 above, I may

. MULTISTATE BALLOON MIDER {REFINANCE}-Single Family-Freddie Mac UNIFORM INSTRUMENT Form 3131 (10/30)
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exercise the Conditions] Refinance Option by notifying the Note Holder no earlier than 60 calendar days and
no later than 45 calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed New
Loan Rete based upon the Federal Home Loan Mortgage Corporation’s apglicable published required net
yield in effect on the date and time of day notification is received by the Note Holder and as calculated in
Section 3 above, I will then have 3D calendar days to provide the Note Holder with acceptable proof of my
required ownership, occupancy and property lien status. Before the Note Maturity Date the Note Holder will
advise me of the new interest rate (the New Loan Rate), new monthly payment amount and a date, time and
place at which I must appear to sign any documents required to complete the required refinancing. |
understand the Note Holder will charge me a $250.00 processing fee and the costs associated with the
exercise of the Conditionsal Refinance Option, including but not limited to the cost of updating the titie
insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this
Balloon Rider,

(Seal)
W SCOTT JR -Borrower

{Seal}
MARLENE SCOTT* -Borrower

{Seal)

~-Borrower

{Seal)

~Borrower
[Sigp Origlnal Onlyl
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