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THISBQUITY CREDITLINEMORTOAGE imadethis 137 &yl  DECEMBER, 1993 ,betweentheMorigapor,
JOHN W. SCOTT, JR., MARRIED TO MARLENE SCOTT (berein, “Mortgagor™}, and

the Morigagee, The Northers Zruat Company, a2 llisois banking corporation, with its main banking office at 50 South La Salle Stree, Chicago, Minols 60675
{herein, “Mortgagee”).

WHEREAS, Mortgagor hee entzoe into The Novthern Trust Company Equity Credit Line Agreement (the “Agreement”) dated py BER 1
1993 : ., pursuant to whi-b Morigapor may from time to time borrow from Mortgagee amounts nof 1o exceed the aggregate ougg%ng pnnct?n!
bagg;of $50,000.00 {the *Maximum Credit Amount™), plus interest thercon, which interest is payable at the rate and at the times
provided for in the Agreement. All smounu bor-owed under the Agreement plus interest thereon are due and payable on NOVEMBER 15, 1998
, of such later date as Morigages shail pgree bt in no event more than 20 years afier the date of this Morigage;

NOW, THEREFORE, toscure to Mortgagee the iepayment of the Maximutn Credit Amount, with interest therean, pursuant tothe Agreement, the payment
of ali sums, withintterest thereon; advanced in sccordance he ewili: to protect the security of this Mortgage, and the performance of the covenanty and agreementsof
Morigagor herein contsined, Morigagor does hereby noortsce, grant, wamant, and convey ‘o Morigagee the property located in the County of

: ‘ COOK _State of Nlinois, which has the street address of 2227 N, MAGNOLIA
CHICAGO, iLLINOIS 60614 (herein “Property Addres") legally described as:

LOT 36 IN BLOCK 8 OF CEORGE WARD'S SUBDIVIGION OF BLOCK 12 OF SHEFFIELD'S
ADDITION TO CHICAGO,. IN SECTION 32, TOWNSHIF 40 NORTH, RANGE %%, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, TLLINCIS: 14 Z /&%

L o A3G3EY365
‘Permanent Index Number  44.33.993-013

. TOGETHER withall the improvemenis now orhereafier erecied on the property, and all easemests, £ /g, Appurienances, reats, royalties, mineral, oitand gax
rightaand profits, water, weler rights, and waler stock, and all fixtures now or hereafter attachred to the properiy o vered by this Morigage; and all of the foregoing,
1ogethes with said property (or the leaschold estate if this Mortgage is on a leasehold) are herein referred to ar the “Property™

Mongngor covenants that Morigagor is lawfully seized of the estate hertby conveyed and has the right 1o mortgage, grii, and convey the Property, and that
Mortgagor will warrant and defend generally the title to tke Property against all claims and demands, subject to any inorip.gey, deciamations, easements, or
restrictions listed in a schedule of exceptions to coverage in any fitle insurance policy insuring Mortgagee's interest in the rrpuriy,

COVENANTS. Mortgagor covenants and agrees as follows:

1. Payment of Principal and Interest. Morigagor shall promptly pay when HMorigagor has paid any precompuied finance charge, upan Mottgagor's
duc the principal of and interest on the indebiednesy incurred pursuant tothe  paymeni of the entire outstanding principal balance and termination of the
Agreement, together with any fees and charges provided in the Agreement. Equity Credit Line, Morigagor shall be entitled to a refund of the unearned
portion of such prepaid finance charge in an amouni rot less than the amount
2. Application of Payments. Unlessapplicable law providesotherwise,all  that would be calculated by the actvarial method, provided that Mortgagor
payments received by Mortgagee under the Agreement and paragraph 1 hereof  shall not be entitied 1o any vefund of less than $1.00, For the purposcs of this
shall be applied by Mortgagee finst in paymen) of amounts payable to Moriga-  paragraph the term “actuarist method" shall mean the method of allocating
gee by Mortgagor undet this Morigage, then 10 interest; fees, and chirges  payments made on a debt between the outstanding balasee of the obligation
payable pursuan! 10 the Agreement, then to the principal amountsoutstanding ~ and the precompuizd finance charge pursuant to which a payment is applied
under the Agreement. firet to the accrued precomputed finance charge and any remainder is seb-
0 tracied from, or any deficiency s added 10 the outstanding balance of the

cbligation.

_é ‘This document prepared by:
Q/ ROSE A. ELLIS, ESQ..
THE NORTHERN TRUST COMPANY

50 5. La Salle Street
Chicage, Dtincia 60675
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ments, and other charges, fines, and impositions attribuisbie o

that may attain s mm&hh&oﬂpge.bmholdpaymnhormnd
rents, if any, and all psyments due under any mortgage disclosed by the title
insurance policy ipwaring Mortgagee’s interest in the Property (the “Fimst
Morigage"), if any. Upon Morigagee's request, Mortgagor shall promptly
furzish o Morigagee receipts evidencing payments of amounts due under this
paragreph. Morigagor shall prompily discharge any Bieo that has priority over

this Morigage, except the lien of the First Mortgage; provided, that Morygagor

shall not be required to discharge any such lien 5o long as Mortgagor shall agree
in writing 1o the payment of the obligation socured by such len in a manner
acceptable 10 Morigagee, oc shall in good faith contest such lien by, or defend
enforcement of such lies in, legal proceedings that operate to prevent the
enforcement of the lien or forfelture of the Property or any par! thereof,

4. Hozard Insurance. Mortgagor shall keep the improvements now exist-
ing or hereafter erected on tbe Property insured sgains: lows by fire, hazapds
included within ihe 1erm “extended coverage”, and such other hazards as
Monppemqumrundmsmhmunhand for mch periods as Mortgagee
may require; provided, tha* afortgagee shall not require that the amount of
such coverage exceed tha! aniunt of coverage reguired to pay the total amount
secured by this Mortgage, takag rrior liens and co-insurance into accouns.

‘The insurance carrier providiag i instrance shall be chosen by Mortga-
gor and rpproved by Mortgagee (whr anproval ahall not be unreasonably
withheld). All premitms on izsurance policie =hall be paid in a timely manner.
All insurznce policies and renewals thervof Zavll be in form acceptabie to
Mortgages and shall include a standard morigag:, #laitse in favor of and in form
acceptabie 10 Mongagee. Mortgagor shall promptly Zumish 10 Morigagee all
renewal notices and al] receipts for paid premivms. I the o 2t of loss, Moriga-
gorahail give prompt notice ko the insurance carrier and Moripz;oe. Morigagee
may make proof of loms if not made promptly by Mortgage *,

Upless Mortgagee snd Morigagor otherwise agree in writi g, (psurance
proceeds shall be applicd 10 restoration of repair of the Property dapap.d,
provided such restoration of repair s economically feasible and the secrriiyof
this Morigage i not thereby impaired. If such restoration or repair i not
econcmically feasible or if the security of this Mortguge would be impaired, th
inserance proceeds shall be applied to the sums secired by this Martgage, wilh
the excess, if any, paid 1o Mortgagor, i the Property isabandoned by Mortga-
gor oz i{ Mortgagor fails fo respond to Morigages within 30 days from the date
potice i3 mailed by Mortgages to Mortgagor, that the insurance carrier offers to
settle a ciaim for insurance benefitsy Mortgagee is zuthorized to collect and
apply the inmurance proceeds at Morigagee's option either to restoration or
repair of the Property ot 1o the sums secured by this Mortgage.

~ Unless Mortgagee and Morigagor otherwise agree in wriling, any such
application of proceeds 1o principalshall not exiend or postpone the due date of
the paymenty due under the Agreement or change the amount of such pay-
ments, ] funder paragraph 19 hereof, the Property isacquired by Mortgagee, all
right, title, and interest of Morigagor inand to any insurance policiesand inand
10 the proceeds thereof resulting from damage to the Property prior to the sale
orwthouhallpmlohloﬂpmtolheeﬂentoﬂhesunumumdbythu
Mortgage immediately prior to sach mic or acquisition,

5. Preservation and Maintenance of Property; Leaseholds; Condo-
miniums; Plaxned Unit Developments. Mosigagor shall keep the Prop-
ety in good repair and shall pot commil wasie or permit impairment or
delemuonolthchup:mand:halloomplymth the provisions of any lease if
this Mortgage ison 5 Jeaschold. I this Morigage is on a unit in a condominium
or a planned unit development, MongauntshallpudamaiioiMm;tgou
obligations under tbe declantion of covenants creating of governing the con-
dominium or planned unit developroent, the bylaws and regulations of the
sondominium or planned unil development, and constituent documents, If a

o) mndmhtumaphmedumldmbmntndcrumwdbyb{oﬂpgumd

recorded together with Lhis Mortgage, the covenants and agreements of such
rider shall be incorporated into and aball amend and suppiement the covenanty
and agreements of Lis Mortgage as if the rider were a part hereof.

6. Protection of Mortgagee's Security, If Mortgagor fails to perform
the covenants and agreements contained in-this Mortgage, or if ay action or
proceeding is commenced that materially affects Mortgagee's inlerest in the
Property, including, but not kmiled 10, any proceeding by oron behalf of 2 priot
morigages, emibent domaib, insobrency, code eoforcement, of MTangements
orplwodmpmahmlmpiwdmdm,umm at Mortgagee's
option, upon notice 10 Morigagor, may make such appearasces, disbirse such
sums and take mch action an is decessary 50 prolect Mortgagee's interest,

A-h @n@ Rﬁb\émm of reasonsble attoreys fees and

Any amounty disbursed by Moﬂpgee pnnuam fo this paragraph 6, with

winlerest thereon, shal! become additional indebtedness of Mortgagor secured
by this Morigage. Unless Mortgagor and Mortgagee agree to other terms of
peymeat, such amounts shall be payable upon Mortgsgee's demand and shall
bear interest from the date of disbursement af the rate payable from time $o
time on outstanding principal under the Agreement. Nothing contained in this
paragraph 6 shall require Morigagee to incur any expensc or take any action
hereunder,

7. Inspection. Morigagee may make or cause 10 be made reasanable catries
upan and inspections of the Property, provided that Morigagee shall give
Mortgagor notice prior 1o any such inspection specifying reasonable cause
therefor related 1o Mortgagee’s interest in the Property.

8. Condemnation. The proceeds of any awardor claim for damayges, direct
or consequential, in connection with any condemnation or other taking of the
Property, or part thereof, or for conveyance in licu of condemnation, are
hereby assigned end shall be paid toMortgagee, Inthe event of a total taking of
the Property, the proceeds shall be applicd 1o the sums secured by this Mort-
gage, with the excess, if any, paid to Morigzger. In the event of partia) taking of
the Property, that fraction of the proceeds of the award wilh a numerntor esual
1o the total of Loans and other amounts secured immedintely before the 1aking,
and a denominaior equal 1o the value of the Property immediately before the
taking, shall be applied to the sums secured by this Mortgage, and the excess
paid to Mortgagor.

1§ the Property is abandoned by Morigagor, or if, after notice by Mortgagee
1o Mortgagor that 1he condemnor hasoffercd 10 make an award or seitle a claim
for damages, Morigagor fails t0 respond 1o Morigagee within 30 days afier the
date such notice is mailed, Mortgagee is authorized to collect and apply the
proceeds, at Morigagee's option, either to restoration or repair af the property
of 10 the suma secured by this Mortgage.

Unless Mortgagee and Mortgagor otherwise agree in wriling, any such
application of proceeds to principalshaif not extend or posipane the due date of
the amouni due under the Agreement or change the amount of such payments.

9,) Mortgagor Not Released. No extension of the titne for payment or
iucufication of any other term of the Agreement or this Morigage grunted by
Murigzgee to any succemor in inlerest of the Morigagor shall operale to
release, ' 7.9y manner, the linbility of the original Mortgagor and Mortgagor's
succesaols it ipterest. Morigagee shall pot be required to commence proceed-
ings agadise such 322~es0r ot refuse to extend time for payment or otherwise
modify by reasin of any demand made by the original Morigsgor and
Mortgagor's succx=o7s in interest,

10. Forebearance by M7 tpagee Not a Waiver, Aoy forebearance by
Morigagee in exercising aay 'kt or remedy under the Agreement, hereunder,
or otherwise afforded try appli :ablr-taw, shall not be a waiver of or prectude the
exercise of any such right or recaedy, The procurement of insurance or the
payment of iaxes or other liens or chary cs by Morigagee shall not be a waiver of
Morigagee's right to accelerate the mavuity ¢f the indebiednesss=cured by this
Mortgage.

11. Successors and Assigns Bound; Juirit und Several Lisbility;
Capidons. The covenants and agreements herein cov fained shall bind, and
the rights betennder ahall imire to, the respective sucoesors and axsigns of
Morigagee and Morigagor, subject 10 the provisions of paragraph 16 hereof.
All covenants and sgreementyof Morigapor ghall be join1 and several, The cap-
tions and beadings of the paragraphs of this Morigage are for convenience only
and are not 1o be used 10 interpret or define the provisions hereof.

12. Legislation Affecting Mortgagee's Rights, 1f enactment or expiration
of applicable taws has the effect of rendering any provision of the Agreementor
this Mortgage uncnforceable according 10 its terms, Morigagee, ai its option,
may revjuire immediate payment in full of all sums secured by this Mortgage and
may invoke any remedies permitied by paragraph 19.

13. Netice. Emcept for any notice required under appticable law 1o be givenin
another manner, (a)any notice 1o Mertgagor provided for in this Mortgage ahall
be given by mailing soch notice by certified mail addressed to Mcrtgagor at the
Property Addrem or al sach other addresy as Mortgagor mey designate by
notice to Mortgagee as provided berein, and {b) any notice 10 Morigagee shall
be piven by certificd mail, return receipt requested, to Morigagee's addres
stated berein or o mch other addres s Mortgagee may designate by notice to
Mortgagor ax provided berein. Any notice provided for in this Mcrtgage shall
be deemed to have heen given to Mortgagor or Morigagee when given in the
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shatl be governed by the Laws of [1linois. In the event that any provisioa orclause
of this Morigage or the Agreement conflicts with applicable Laws, such conflict
shall not affect other provisions of this Morigage or the Agreement which can
be given effect without the conflicting provision, and to this end the provisions
of this Murtgage and the Awmnlmdemmd tubeseversble; provided tha
Mortgagee may exercise its terminaticn option provided in paragraph 12in the
event of changes in lew after the daie of this Mortgage.

15. Mortgagor’s Copy. Mortgagor shall be furnished a conformed copy of
the Agreement and of this Mortgage at ihe fime of execution or after recorda-
tion hereof.

16. Transfer of the Property; Assumption. To the extent permitted by
law, if all or any part of the Property or an interest therein, including without
limitation any part of any beneficial interest in any trust holding tille 1o the
Property, ivacld or tranaferred by Mortgagor without Morigagee's prior written
consent, Morigagee may, al Mortgagessoption, declare all the sums secured by
this Mortgage to be immediatcly due and payable,

17. Revolving Credit Loar. This Morigage is given 1o secure a revolving
credit loan unless and untiZ su~i toan is converted to an installment Joan {as
provided in the Agresment), aud Zart secure not only presently existing indebt-
cdness under the Agreement bu Ise nture advances, whether such advances
are obligatory cr to be made ai the o)stin, of Mortgagee, or otherwise, as are
mode within 20 years from the date herer?, 1o/9¢ same extent as if such future
advances were made on the date of the exceution of this Morigage, although
there may be no advancs made at the time ={ execution of this Morigage and
although there may be no indebledness secured heeby ovestanding at the lime
any advance is made, The lien of this Mortgage shall be zalid as io alt indebted-
ness secured hereby, including future sdvances, from the *ime of its filing for
record in the recorder’sor regntrar's office of the county in which the Property
is lncated. The 1otal amouni of indebtedness sccured hereby 11y ncreuse or
decrense from time to time, but the total unpaid principal balance .1 iniJebted-
nesssecured hereby (including disbursements that Morigages may mas: »nder
this Mortgage, the Agreemest, or any other document with respect ther:t0) a*
any one lime outstanding shall not exceed the Maximum Credit Amount, plss
interest thereon, and any disbursements made for payment of tases, speciai
assessments, or insurance on the Property and iaterest on such disbursements
(all such indebiedness being hereinaiter referred to as the maximum amount
sccured hereby). This Morigage shali be valid and have priority 1o the extent of
the maximum amount secured hereby over all subsequent liens and eacum-
brances, including statutory licns, excepling solely taxes and assessments levied
on the Property given priority by law.

agrecment of Mortgagor I thisMortgage, including the covenants to pay when.
due any sums eecured by this Mortgage; or the occurrence of an Event of
Default under the Agreement, which Events of Default are incorporated herein
by this reference aa though set forth in fuli herein, Morigagee, ot Morigagee's
option, may declare all of the suma secured by tiis Mortgage o be immediately
due and payable without further demand, may lerminate the availability of
loans under the Agreement, and may forecios this Morigage by judicial pro-
ceeding provided that Mortgagee shall nufify Morigagor at least Hidlylbefore ]
instituting any action leading 1o repossession or foreclosure (excep! in the case’
of Mortgagor's abandenment of the Property ot other extreme circumiances).

Morigagee shall be entitled | luoollectmsuchpwmdm;allapenmoﬂmwdo-_ Lo
sure, including, but not Jimited 1o, reasonable’ l!tumc,_yn fees, and cnlh o!-‘ T

documentary evidence, abstracts, and title reports:

All remedies provided in this Morigage are distinel and cumulative toany
other nghl or remedy under this Mortgage, the Agreement, or afforded by law
or cquity, and may be exerciscd concurrently, mdependcnﬂy. orsua:cswely

20, Asslgnmenl of Rent.s, Appoinlment of Reccivcr Mortgagec in
Possession. As additional security hereunder, Mortgagor. hereby mgm to
Mortgagee the rents of the Property, provided that Mortgagor shall, prior to
neceleration under paragraph 19 hereof or abandonmeént of thie Property; have
the right to collect and retzin such rents as they bmme due and payable,

Upon aceeleration under paragraph-19 hereof or abandonment of the
Property, and at any lime pnor tojudicial sale, Mortgagee; inpenon; by agent,
or by judicially appointed receiver, shall be entitled to enter upon, take pomes-
sion of and mnanage the Property and to coflect'the rents of the Property
including those past due. All rents collected by Mortgagee or the receiver shall
be applied first to payment of the costs of management of the Property and
collection of rents including, but not limited 10 receiver's fees, premiums’on
receiver’s bonds, and reasonable attomeys’ fees, and then 1o the sums secured
by this Mortgage. Mortgagee and the receiver shall be liable 1o account ously for
those rents actually received.

21. Release. Upon payment in full of all amounts necumd by this Moﬁw
and termination of the Agreement, Morigagee shall release this Mortgage
mthoutdwgcioMoﬂpgor Moﬂglgee:hlllpnyallcuuofmcotdam ofthe
izlease, if any.

74 "Yaiver of Homestead. To the extent permmed by law, Morigagor
hr.rny iieascs and waives sl rights under and by virtue of the homestead
exemy it aws of Hlinois, ‘

N wmxm WHEREOF, Morigagor has executed this Morgage.

mwmmmm ~— WARLERE b""ﬂ‘* ‘

MARLENE SCOTT IS SIGNING THIS DOCUMEN‘I‘ FO THE SOLE PORPJ S8 OF WAIVING
ANY AND ALL HOMESTEAD RIGHTS

State of Ilinois <s

County of

1, H’G\\\\ b Aonbes

TN

¥

, Notary Publicin and for said county and state, dohereby certidy

that JQ SCOTT, JR

acknowledged that _.
purpoees therein sci forth,

Gmundcrmyhlndanduﬂichlnal nmd.y k!

_ xigned and delivered the said instrument as

appeared before e this dey in persos, and
Lo &eundvnlh’rynt.hnh:uu'nd

of ,DCCQ/AQJF

My commission expires S s

Ny 'Nfﬁuvd‘w

Mail To: The Northefp, Tl 200%™ KRAUSS B-A -

50 South LaSalle Street

Chicago,
Tilinois 60675
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v NOTARY PURBLIC

"OFFICIAL SEAL"
HOLLY ‘B. BROMBERG
Notare Pridilis, Sinyr ol Meuly
My Luie- ;
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