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“MORTGAGE

dvenon Dacemhur 14 199'3 . The mortgagor Is

(orouer)

ThisSocMylnttthg’mto cnx nuaraae: e,
wliahhoroanlndarﬂnduﬁmm’armelawsof THEUN!TEDSTATESOFAMERICA , and whose address s
2902 CENFRAL SAVENUE, “cYANSTON 1L 60204 , . {"Lender").
BorrowarmvesLerﬂermepdnclpalstmﬁ One Hundred Sevanty Five Thousand Dollars
and. ne/100 . Dollars (US.$175,000.00 ). Thisdebtls
evidenced by Borrcmar's note dated the same dite as this Security Instrument (*Note"), which provides for monthly
rmymem wuhttwﬂ.lldebt lnotpaideaﬂler.duaandpa blaon Jenuary 1, 2001 ., This Security
nstrument seciifes to Lander: (a) the repaymeni i e debt evidenced by the Note, with interest, and al renewals,
extanslom and modifications of the Note; (b)thep.:" rant of all other sums, with Interest, advanced under paragraph 7
protectmesecwltydthlsSecurnylnstrumm.amIc)thnoerformanceofaorrower’scovenantsandagrwnents
mderthbSocurlty Instrument:and the Note. For this pumpse, Borrower does hereby mongage gmnt and corWey to
Landerthefollowlmdmibedpropenylocutedlwcﬁox WGk
mmw' et R : -
LLOTEAB (EXCEPT THENORTH 24,83 FEET) -AND: (:x..n. ANY PART FALLING IN HINMAN
CAVENUE): TN RESUBDIVESEON (OF k0TS »1:2 :T0: .16 I8 BLUCK T8 JN NORTHWESTERN
" UNIVERSLTY SUBDIV.ISLONOF THAT-PORTLON, OF THE. NCRUM.1/2. OF THE NORTH 1/2 OF"
o SECTION. 19, TOWNSHIP, 41 .NORTH, RANGE 14, EAST OF rﬂE THIRD PRINCIPAL MERIDIAN
ro LYING EAST oF ‘VQHICAGO AVENUE RUNARS OF EVANSTOH TH CAOK COUNTY' ILLIHMS
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Toemenwnuauma"""""‘ bt ow or hsfeater eracted oG property,and all casements,
appunemmos, andfbnumnmorhereafterapandthe property. All replacamemsandaddltlonsshallalsobe
covafedby'hlsSmlylnstmmm All'of the foreqoing i refenedtolnthlsSecurhylnstmmewlasthe'Propeny

.. BORROWER COVENANTS that Botrower s lawiully seised of the estate hereby conveyed and hasthe right to
rnongago. grant and comaythe Property.and that the Property is unencumbered, except for encumbrances of record.
Borrower wana? and will detend ganem!ly the tlﬂe to tho Propetty agalnst all clalms and demands, subject to any
ancumbramee low!d
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AR Jnsurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. if Lendar requires, Borrower shall promptly give to Lender
all receipts of peld premiurns and renewal notices. In the event of loss, Borrower shall give prompt natice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniees Londer and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, i the restoration of repair is economically foasible and Lender's sacurity is not lessened. i the
restoration or rapal 13 nok sconomically. feasible:or Lender's security would be lessened, the insurance proceeds shall
be appiied to the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrowar.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has.offered to settla a cialm, than Lender may collect the insurance proceeds. Lender may use the proceeds o repalr
or restore the Property.of 1o pay sums secured by this Security instrument, whether or not then due. The 30-day period

v Lend7<and Bomower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the'due uatedmemornhlygaymm referved to In paragraphs 1 and 2 or change the smount of the
payments. - under priairaph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting froi ~ainaga 1, the Property prior to the acquisition shafl pass 1o Lender to the extent of the sums
sacured by this Securky ins*«iment immediately priot to the acquisition. .

. 6, Occupancy, Pressrva*ior, Maintenance and Protection of the Property; Borower's Loan Application;
Leaseholds. Borrower shall ocoupv, establish, and use the Property as Borrower’s principal residence within sbdy days
after the axecution of this Secuniiy Instrament and shall continue to occupy the Praperty as Borrower's principal
residence for at least one year after the 7%s of occupancy, unless Lender otherwise agrees In writing, which consent
shall nat be unreasonably withheld, or uilass axtenuating clrcumstances exist which are beyand Borrower's control.
Barrower shall not destroy, damage or impir tr. Property, aliow the Property 1o detariorate, or commit waste on: the
Property. Borrower shall.be In default i any urfaire action or proceeding, whether civil or criminal, is begun that in
Lender's falth Judgment could result in forier.ui® of the Property or otherwise materially impair the llen created by
this Securky Instrument or Lender's securlty Intaresi. orrower may cure such a default and reinstate, as provided in
paragraph 18, by caslng the action or.proceeding to be dlamissed with a ruling that, In Lender's good faith
detarminatian, pracludes forfeltura of the Borrower's inte ‘ast .n the Property or other material impalment of the llen
created.by.this Security Instrument or Lender’s security iniurssi,. Borrower shall also be In default f Borrower, during the
loan appilcation process, gave materially faise or inaccurate irirrmation or statements to Lender (or falled to provide
Lender with any materlal infdrmation) In connection with tha loar @ idenced by the Note, including, but not fimited to,
represantations concerning Borrower's occupancy of the Praperty £:s 4 principal residence. if this Security Instrument Is
on'a leasehold, Borrower shall comply with-all the provislons of the lear.e.- If Borrower acquires fea title 10 the Property,
the leasshold and tha fée title shall not merge uniess Lender agrees to the rerqer In writing.

7. Protectlon of Landar's Righta.in the Property. if Borrower fails to perfsm the covenants and agreements
contalned in this Security. Instrument, or there is & legal proceeding that may siticantly affect Lander's rights In the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forielur o to anforce faws or
reguiations), then Lender _mary do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights Inthe Propeity. Lender's actions may include paylng any sums securad by a flen which has priority over this
Securly Instrument, appearing in court; paying reasonable attorneys' fees and entering on %« Property to make
repalrs. AlthoughLender may take action under this paragraph 7, Lendar does not have to tlo 55,

- Aty afhounts disbursed by Lender under this paragraph'7 shall become additional debt of Seiower secured by
this Security Inatrument. Unless Borrower and Lender agree to other terms of payment, these amayiix shall bear
Imerast fromthe date of disbursement at'the Note rate and shall be payable, with intarest, tipon notice fromn Lender 1o
Borrower requesting payment. . o .

.5 Moftgage Insurance.: if Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instriment; Borrower shall-pay the premiums reduired to maintain the morngage Insurance In etfect, If, for any
reason, the morgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums requirad o obtain coverage substartially equivalent to the mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the:mortgage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. If substantlally equivalent mortgage insurance coverage Is not avakable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage Insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be In etfect. Lander will accept, use and retain these
payinients as a logs reserve In lieu of mortgage insurance. Loss reserve payments may no longer be required, al the
option of Lender, i mortgage Insurance coverage (in the amount and for the perlod that Lander requires) provided by an
insurer approved by, Lender-again becomes avallable and is obtalned. Borrower shali pay the premiums required to
makmhnmﬂg:ﬁmme in effact,;or to provide a loss resarve, unti the requirement for mortgage insurance ends
in accordance with any writtan agreement between Borrower and Lender or appliceble law. »
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b thia Sacurity instrument. Howsver, thia option shail not be exercised by Lender If exercise Is prohibked by
fedoral law as of the date of this Securty Instrument. .

If Lender axercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is defivered or malled within which Borrower must pay all sums securad
by this Security Instrumerit, If Borrowsr falls to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitied-by this Secusity Instrument without further notice or demand -on Borrower.

18. Borrower’s Right to Reinstats. If Borrower meets cartain conditions, Borrov:sr shall have the right to have
enforcement of this Security Instrument discominued at any time prior 1o the eanler of: {a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Longler all sums which then would be due under this rity Instrument and the Note as i no
acceleration had ocourred; {b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
in enforcing this Security instrument, including, but not limited to, reasonable atiomeys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reingtatement by ot ower, this Security Instrument and the obligations secured hereby shall remaln fully effective as f
no aocelera:!-l;)n had ~ccurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. . ‘

19, Sak'of Note; ©7wrae of L.oan Servicer. The Note or a partial interest In the Note (together with this Security
Instrument) may be soid or'e < more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”; tha! collects monlhIYCpaymenm due under the Note and this Security Instrument. There
also may ba ona of more changas o the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writter-notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and acdzass of the new Loan Servicer and the address to which payments should be
made. The notice will aisa contaln any uther-i;formation required by applicabie law.

.

- 20, Hazardous-Substances. Borrows: shal! not cause or permit the prasence, use, disposal, storage, or release of
any Hazardous Subatances.on or.in the Propeity. Borrower shall not do, nor allow anyone else to do, anything affecting
the Proparty that Is In violation of any,Environmer.s Lzw. The preceding two sentences shall not apply 1o the presence,
189, of storage on the Property of smali quantities o riazardous Substances that are generally recognized to be <
appropriate to normal Tesidential uses and to maintgnanca o the Property., . 5_ _

Borrower shall prompily give Lander written notice of any investigation, dlaim, demand, lawsuit or other actionby ¢-
any governmental or reguiatory agency or private party invoivurg the Property and any Hazardous Substance of o3
Environimental Law'of which Borrower has actual knowledge, It Sorcwer leams, of Is notified by any governmental or .
requiatory authority, that any removal or. other remediation of any Huzardous Substance affecting the Property Is A
necessary, Borrower shall promptly take all necessary remedial actions i~ accordance with Environmental Law. ©

" 'A% (ised ¥ this paragraph 20, *Hazardous Substances® are those substancas defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, i«ercsens, other flammable or toxic
petroleum products, 1oxic pesticides and herbicides, volatile solvents, materlalc cc ntaining asbestos or formaldehyde,
and radloactive materials. As used in this paragraph 20, *Environmental Law" mear:s i~deral laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmenia; pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a3 ilows:

21, Acceleration; Remaedies. Lender shall glve notice to Borrower prior 1o accelersilon 'ollowing Borrower’s
breach of any covenant or agreament In this Security Instrument (but not prior to accelers’ .o under paragraph
17 unless applicable law provides otherwise). The notice shall specity: (a) the default; (b) teartions uired 1o
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrowa:, bv which the
default must be cured; and (d) that failure to cure the default on or before the date specified in 1l /iotice may
result In acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall turther inform Borrower of the right to reinstate after acceleration and the
right 1o assert in the foreclosure proceeding the non-existence ot a default or any other detense of Borrower to
scceleration and foreclosure. If the defauit is not cured on or before the date specified in the notice, Lender at its
option may require immaediate.payment in full of ail sums securad by this Securlty Instrument without further
demand and may forecloss this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incuired in pirsuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable altormiuys':fees and costs of title evidence.

22. Releaise; Upon payment of all sums secured'by this Security Instrument, Lender shall release this Security

mmwmwhhm charge o Bomower. Borrower shiall pay any'recordation costs.. - ]
= Waiver of Homestead. Bomower walves all right of homestead exemption in the Property.
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BM.'.W" RIDER - LOANNOQ. 0812396
(CONDITIONAL RIGHT TO REFINANCE)

THISBAU.DONRIDEHhmadathls 14th dayof December, 1993, andlsincorporated into
andshallbodoemadtomndardsupplemmmauongage.DeedolestorDoadtaSecuraDebt(the
*Security instrument®) of the same date given by the undersigned (the "Borrower”} to secure the Borrower’s
Noteto CDK MORTGAGE, INC. -

(the'Lender‘)

dmesa.mfmmdcoveﬂngmemowtydew!bodhmeSmnylnMMamIoca!edat
1119 HIRMAN AVENUE,EVARSTOR,IL 80202
{Property Address)

The interest rate m7od on the Note Is called the "Note Rate.” The date of the Note Is called the "Note
Date.” | understand the e der may transfer the Note, Security Instrument and this Rider. The Lender or
anyons who takes the Nz, the Security Instrument and this Ftlder by transfar and who Is entitled ta receive
paymentsundartheNotelswled'he'Notstder .

ADDITIONAL COVENANTS. | ac'dition to the covanants and agreements in the Security instrument,
Borrower and Lander further covenant and agrae a8 foﬂows (despite anything to the contrary contalned in
the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE e
~.Atthe, mah.u'ly date of the Note and Security inst-ument (the “Maturity Date"), | will ba able to obtain a
nawlnanmew Loan’) with & new Maturity. Date of 0.t /01/24 , and with an interest rate .

equal 19 the "New Note Rate® determined n'accandarica with Section 3 baelow It alf the conditions provided in ¢
Sections 2 and 5 below.are. met (the "Conditional Refininving Option”). If those conditions are not met, | o
understand that the Note Holder is under na obfiiation to refaznce or modify the Note, or to extend the i-
Matlirity Date, and that ! wi have 10 repay the Note' ftom My ov.n resources of find a lender wmlng to lend me ED

memoneyto repaytha Note

2 connmous TO OPﬂON

" if | waint to axercise the Candltionnl Rsﬂnancm Opﬂon al maturity, c;ur'aln condltions must be met as of
the Maturty Dato. .Thesa conditions are: (1) | must stil be the owner and ocrimant of the property subject to
the Security Instrument (the "Property’); (2) | must be.current in my monthly Jayments and cannot have
been.more-than 30, days iate.on any.of the 12 scheduled monthly payments im 3diately preceding the
Maturity Date; {3).no llen agalnst the.Property (except for taxes and special assessrems not yet due and
payable) oﬂmnhan that of the Security’ Instrumant may exist; (4) the New Note Rate cznvot be more than 5

?: mﬂaboya the Nme Rate and (5) A must make a wrltten request to the Nots rolder as

provided |

3, CALCULA‘HNG THE NEW NOTE HATE ‘

" The New Note Rate will be 4 fixed rate of interést squal to the Federal Natlonal Mortgage Assoclation's
required net yield for 30-year fixed rate martgages subject 1o a 60-day mandatory delivery commitment, plus
ona:half of ong percentage point {0.5%), rounded 10 the nearest one-ekghth of one percentage point
{0.125%):(the "New Note Rate’).. The required net yield shall be the applicable net yield in effect on the date
and time of day that the. Note Hokder recaives notice of my election to exercise the Conditional Refinancing -
Qption. .,Hmb, ' sftﬂ Wd Is nm avaﬁable the Note Holder wil detarmlne the New Note Rate by uslng

1

e
U et
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