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STATE OF ILLINOIS FHACASENO.
FHA MORTGAGE

131:7393/’79 701

VENTURA HERRFRA and BERTHA CONTHRERAS, HIS WIFE

whoseaddressis 11/ NORTH KARLOV AVENUE CHICAGO .1l BOB3Y
("Borrower"). This Secur’ly ‘nstrurment Is given to

HIDWEST FUNDING LOSIPORATION

which is organized and exivtivgunderthp laws of 11 L INOT S . and whose addroaa is
10?20 313t Street, Su.te 300, Nowners Grove, Lt B80%51%

("Lendar"). Borrower owes Lentorthe principalsumof $1xty fhree Thousand Six Hundrody
Dotlary and no/flod

Dollars (U.S. $ 61,600 .00 ). This debt Is evidenced by Borrowar's note dated the same date as this
Security Instrument (*Note”), which pro¢iias for monthly payments, with the full debt, H not paid sarior, due and
payableon Janwary 1. 20247 ThlzSecurlty Instrument sacures to Lander: (a) the repayment of the dabt
evidenced by the Note, with interest, and a'« rar ewals, extenslons and moditicatlons; (b) the payment of all other sums,
with Interest, advanced under Paragraph 6 (».pratect the security of this Security instrument; and (¢) the performance of
Borrowaer's covenants and agreemants under {nie Security Instrument and the Note. For this purpose, Borrower does
tereby mortgage, grant and convey to Lendar tnr tcfowing described proparty located in

CAoK County, lliinols:

LOT 31 IN BLOCK 22 IN GARFIELD IN SLCTLCN 234, TOWHSHIP 40 NODRTH, RAKGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAK, 'IN CQOK GCOUNTY, JLLINDIS.

Tax 1.D. #:13-34-420-034
which has tha address of 1714 NORTH XARLOV AVENUE CHICAGD
{Strest] {City)
linols 606319 ('Proparty Address®);
{dp Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royatties, mineral, oil and gas rights and profits, water rights and stodk and ail fixtures now or
hereaftar a parnt of the property. All reptacements and additions shall also be covered by this Securdty Instrument. Al of
the foregoing is referred to In this Security Instrumaent as the "Propaerty.”

BORROWER COVENANTS that Borrower I3 lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbared, except tor encumbrances of record.
Borrower warrants and will defend generally the title to the Property againat all ciaims and demands, subject to any
encumbrances of record.
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This Marigage. ("Securlty Instrument™) is given on December 10, 1993 . The Mortgagorls . " '/

{




P
YOLE &Y/ 18007/ N10OW £/ -

3
18/¢ \ HOJ INYDIHOW BION T Vi 4
enp ey} avodisod 10 puoxs)idu UIE oY L 8] v I ound o uowAedosd oy ump

pui ‘¢ ydesBuisg vt peptAcsd 18pi0 Byl u) pedde sitnowe woenbuyep Aua Ot gy Jueilunsuy AUN2ng BiYl NUR 01NN
ey} JApUn 88AUPSIGENU] 8Yl JO LOIONPe) ByY) 0} speedoid yons Axdde |[Bys JepueT [usiunJisuy] ANNDBS £ DUE DION
8y} Jepun piedun swewsy |8yl §S8UPEIqaIpL] 8yl JO 1UNDWE N} el jJO Juelxe Byl 0] Jepus o) pied 8q jeys pue poul)sse
Aqeuel ale 'uoneuwepuod JO aseid Ul sourASAUCD 104 1D 'Auedoid 8yl jo ped Aue jo Bupiel Jeyl0 J0 uoNBLwWopUCS Aue
L3 UOJI0eUUOS Ul 'epuenbesusd Jo 1984p ‘sefiewiep JOj UNBD 10 pIBME AU j0 spascold 8Y| UONTUWSPUCT) "2
‘diqeied pur enp ABE|peLLIL| 8q |IRYS Japuen jO uopdo ay; B pue
‘ajrl @10N 8Y) I8 'JuewesInNqgeip jJO B 8Y) WOy |Sess|u J8eq HBYS SIULNOWE 8564 ] UBWINIIsU| Ajunoey syl AQ DeInJses
84 puB 18,4000 JO JQOP BUCIIPRPE UB 8LL08q (1Bys ydeibeied sty 18pun 18pusT AG PBSINGSIP SjunoILe ALy
"2 ydeiBrird U} PBUD{IUGW SWBY JBLI0 PUT NN DIBZRY 'S8xB] jO uewAed Buipmpou) ‘Auedoig ey u) siybu
8,80UB7T PUR ALSdOId BL) JO Bnea By] 10a10.d O) Atessedau 8| JaAs1eyMm Aed pue op ABL JBPUAT uey) ‘(suonenbol
JO SME| 8210;u8 O] 10 uohBUWBPUOD io) 'Aoydnnjueq u) Buipeadod e se yons) Auedoid ey vy s1ubps 5 aapud 10eje
A"umlﬂums Aews 1ey) Buipessaud jebe) b 8) ssey) JO "JUBWNIISU) AWNJOS SIU) Ul PEURIUOD STuEeWesIDE DUEB SILBUBACD
Je10 Aur uuoped ol sej 10 '2 ydeibaieq AQ pesnbai sjuswArd ay) 10 sjuswAed esey) exew 9] 5|2} Jomou0g }}
‘siuewird asey) ulouepias s81d[e0as Japue 0] yajung Apdwoid jreys Jemoliog isenbey 8 sepuen uodn 'Auedord
14} 1 )88J0JU| 8 J6PUDT 10018 AjesIBApE pInom Aed o} asnge; it wewARd 8y pamo 5} Ydjum Aljlus 811 0] A[106p aiup Lo
suone)iqo esey; Avd |Bys Jamosuog "z udmilisiey v pepnow jou ase yBY] sucjsodwy pue seul) 'saflueyd jrdiIDuNW 0
{eiuawiionch e Apd jBys Jemoliog ‘Auedold syl uy s14BIk 8, J8pUBT JO UOHDBI0I4 PUR JBmoLog O) sefueyn ‘B
‘Bupm v sebBisw ey) 0 seeufiv Jepus ssajun pebleLl Bq 10U IBYS 9)))) B8] PUB PlOYeseR|
oyl ‘Auedoiy oyl o} eiii 89 89;NbOE J8mOLIOQ }) '88B0| AL JO SUOITIADIC ayl (iim AldWwOoo eyS 18m0110g 'PIOYesEe| B LD
8} JuBwINIsU| A} ND8s siyl §] ‘8auepisal jedjoupd B BR Ausdold ey) jo Aouednodo s jemanog Bujuiaosund suopeiueseidol
‘01 peywj] 10u N ‘Buipnoul *SIoN 8yl AQ PeDUBRIAB UPO) 8UJ YIIM UOJIDBUU0D U} (UORBLLLIOJUT [BHBIEW AUR UlMm JBpUBT)
epjaosd 0} pejr; s2) 18PUT O] SJUBWIBIRIS JO UGIBWION BIBINIDBLY IO 8618} Ajlelie1ew oABl ‘sseooud uoyeddde ueoy
oy Buunp 1emLiiog § YNBJBP U| 8q OS(E [[BYS Jem0iog Apedosd PBUCPUEYR JO JuedBA Yons erassld pur jaaloid o
LO3ZB BIQRUOSES) B8, ABW JOPUBT IINBJBP U| §] UBO| By JO PEUCDUEQR JO JUBDEA 8) Auedoid &yl i Auadold Byj joedsuy
Aglu Jepue 'pe1dadyd 118 pue JEaM BIIBUOSES) ‘81RI0uaIsp 0] Aluadald ayl mo)e J0 Auedoig oyl aburyd Aenueisans
10 aBewep 'ACLiF o 10 B1EEM JWIUIOD 10U |[BYS JeMOLIog Sa0uRIswinga Bujjenueixe Aue Jo s1apus Ajnou eys
I8M0LICE I0MIUTI § 18MEL0 Y 2U0ARG 818 YDJym 151X8 S8URISLINIID Bupienueixa ssajun Jo 'J1emonoqg 104 diyspiky snpun
B8NRY |||m Juswasinbas iy seripureiep AJRIBIDBS BU) $88juN 'ASUBCdNII0 O B1RR BY) JALR IR8A BUQ JSBS] )V J0) B2UBP|SA)
[Bci2und 8,10Mm0L0g 87 AL wdosd Byt AGNOJ0 OF BNUUCD ||BYS PUEB JUBWINABU| AINO8S 8§yl jO LOINDBEXD BY) JOYN
SABD AIXIS LIYLMm Bouepisdl [Bdi2aisd 8,18m0108 B8R AUBUOIY BY) 88N PUR 'YS|IAMBD ‘AdNID0 (VYT 18MOL0L 1R0LESNDT
‘uojealddy ueoT 8 8moL 2y [Apedold eyl jO UORDBIOIL PUE BIUBLBIU|RY ‘uOnEAIeEBId 'Asurdnaag 'S
-Jeseyoind ay) 03 ased jeys 8910} 1 veidIod eaURINSU| O pUR U} 160108 JO 158481u) pue eyl b |1g 'sseupaigepu}
oyl seysNBuyxe 1yl Auedoid oy 0! Py w J8jsuE:] Ja4I0 JO JUBWNIISU) AJUNDBS SIU) JO 81NSOI08I0) JO JUBAS U] Uj
‘o18sey, penrue Aelie| Ajjue el o] pied 8q jjBys Juslurulsu} A)uNoes syl PuUB BION 8yl
18pizn gsaupeiqeput BuIPUBISIND HB ABd O] [AJND0) WINOWR UB JBAO §D6820Id BOUBINSY) S680XA AUy "sluswAsed 4ons jO
wnowe ayl eBueys 10 'z ydeiBeieg U} Q) Phuesa: 68 Yajum siuewded Ayiuow ayt jo mep enp eyl euadisod 10 pusixe
10U yrys ediouid eyt 01 $peed0.d By} jo uo Ivopdde Auy Auedoxd peliewep eyl jo Jjedss JO LONREI0ISAS 8Y) 0} {q)
10 ‘'[edidund jo wewdederd O3 uayl pul ‘€ ydauGe 4. UL 10p0 8U) u) pejidde siunowe wenbuiep Aug 0] 15J)} 'JUBWNISUy
AQinoag siyl pur BI0N 8y} JOPUN SSRUPEIqePU) BY, ¥ 10NoNpal ay) o) (B) Jleyye ‘uondo sif 18 Jepua Ag pendde Bq Aeuy
speanoid eourINSu) 8y} j0 Ued Aur 10 |y 'ARulo] J821 18T D) puUB JemalIog 01 JO PeeISU; 1epusT O A[108.[ SSOf YaNs 10} .
wewied exew 0) PeideNP PUB PazLIOYINe Aqaisy §t pewouL1d Auedwiod esueinsy) yor] Jemcliog Aq Ajdwo.id epews !
10U | 850 j0 j00.d ayew ABw Jepus ‘fBw Ag 810U REpewLy Jopue) el |leys 1emoliog 'SSO| JO JUBAS 8yl Ut
*iBpuUsT '0} 8|QEIdenDE WIo) B uf PUB 4O
I0AB} U] SBENED B1qRARd 830) 8LNOU) JBYS PUB 18Pusn) AQ Pey S0 ((BYS S[EmBuss Aue pue sa1oyjod asueinsul ey | 1apuan
Aq peanidde seuedwod Yum PeIED Bg [[eYs BIUBINSUYY |\v ~U2181088 8yt AQ peJinbai 1ueixe 8yl 0] Spooj) AQ SSOy
suefe ‘pa1saia Ajjuenbesqns JO B3UEISIXE U MOU JBUIEYM ‘Auadid eus o Suslusaosdul) ||B BiNSul 0S| [BYS 16mol10g
‘saJnba) Japuet JEYyl spoued BY) JO) PUR SIUMNOWR BY) Ui peURIu|Bw. @4 (BUS GIUBINSW Sy 8duensut saunbal Jepusn
LIIyM 10} "Bufy Buipniaul ‘serouebBuiuos puR 'SBIENSTED 'SpIEZeY AuR [sI PSR ‘paioass Ajuenbesqns 40 #OUBISIXe Ul MOU
1918ym 'Aedol4 eyl Uuo SluewaAc.dul 1B BINSL JBYS J8MOLICE “edURIT U] DINZEH JOLIO PUR POO)4 'J1d b
‘810N @ 1 sepun enp sefiieyo aret 01 'Rid4
'2I0N By} Jo jediouud eyl jo uopeZIBOWE O ' HigNod
- 18401 DY) Japun 8np 1seusut O ' OHIHL
[~ pzinbel se rswiniuead esuensut
.+ piezey Jeyio pue pooy 'ely) pue 'siues puncib Jo suewded ployesed| ‘'SsUeLSSesSe (F.oeds 'sexes Aue 01 ‘GNOI3S
v 'wnjwaud ssurinsy; eBebuows Ay uow By} Jo peeisul AUB181089
R 8yl Aq eflieyd Auow: ay) 0] Jo Auraadeg ey 03 sepuet Aq pled eq o) wnweld sourins .y ebeBuow sy 0y TEHIA
~ 'SMO||0} S8 JapueT Aq pejidde aq |eys Z pue | sydeiBried Jepun sjuewded |y 'sluew A Jo voneonddy €
| (2) pue (q} ‘(e) swoy o} siuswiRIsy iR Joj Bulurewsy aoueeq AuR Yum Palipasd €Q |2 S juNoooe $,18mol0g
:'D 1apuer) AQ uoisinbor sy 4o Auedaoid eyl JC BlES BINSD[0RI0) B O} 1oud A|B1BIpewIw| IBmaLI0T 3] Spuny 5580X0 Aue
o punys) Apdwosd jreys Jepuen pue ‘Aueesdes ayl 01 Aed 0} pelef;qo auwooeq 10U SBY J8pueT 1INyl ewieisw wripnead
g ssurinsy) aBefuow Aue pue (0) pue (q) ‘(&) swey i0) Swew RISy B 10} Bujujewss edueieq B LA 081P8Id aq Heys
UNO22E 5 1eMm0110g ‘JUsWINIBU] AYINT8S S|UY) AQ PBINDES SWNS (e j0 uewAed N} 8yl 18puat) 0} SIBLUE. 1I0MOII0G §I
’ ‘BIGN 8y} UC enp asuejeq fediaund Buipueisino eyl jo wadied HEy-8u0 jO YYiBM)-8U0 0] [enbé JUNO LR U' v 8q ([BysS
aflieyd Alqiuow yaee 'Ae1eides ay) AQ PIey S| ustunIsuy AYINJes siut # Jo JAJpeIoceg Byl o) enp §) wniuesd asurInsy|
affefucw jenuue yn} syl 81ep eyl o1 soud YIuow auo jepuaT yiim wnpue.d ecurinsuj ebebuow jenuue iy ayl
81R[NWNAJR OF JUIHNS JUNOWR UE U} 8q feys wnjweud esueinsul efefuow eyl jo uswyeisy) Aljluow yoey "Aielesdss
eyl AQ piey s1 Juawnisuj Aiunaes sy i wnjwesd asueinsu) eBeBuow v jo pesisul sfieyd Aliuow e (i) Jo "Aiejesdeg ey)
03 J8pue Ag pied eq o1 wnwesd asuesnsy sBeBuow [BRULE BY) JO JUBLWEISU| UE ([) 8yys apniou os|e |jeys JuswAed
Awjuows yoes Aueeioes ayl 0y wniwesd asurinswy) efefuow & Aed 1snw JepueT) ayl ydiym uj seak Aue ut eaubBissp uay
Jo sy 1o wewdojereq Leqin pue Sutsnol jo Auejerces Byl surew JAURIEI08S, uewnnsu| Aunoeg syl wl pasn sy
‘BNP SOOI Wey By 81Bp By) 810Jq 10 UO AJuBDyep eyl dn aXBw 0 A1BesSasau JUNoWe
Aug Jppua] 01 Aed jjeys 1emon0g uBy) ‘anp usym wey ayl Aed 03 Juensy) § (0) 10 '(q) (e} wel 10} 1emo.iog AQ
apew sUBWARG By] JO [B10] Byl J| “JemoLuog jo Lopdo ey 1 temouog Ag siuswhed wenbasgns o1 SiuewArd pPalewiss
Yl JO iX|S-6UO JOAD SSBIXD 81} P84D Jo sluewAed PalBWISE Byl JO YIX|S-8UD JBAC SSBOXB B PUN8) 1B8Yla 1|2YS JOpUST
uaY] WeLNo 818 810N B4 LUC swewded j) PuUB '8nNp usym swey yans Aed o] peanbaes s)uswied JO JUNDWE PAJEWIISD
8Y1 YIxX|S-8UO LB} 810w AQ SPOBDXD "SUISY YINs O SeIeP enp oY) of Joud tapus o) sigeAed swe)) yons .o siuewded
Aquow aiming ays s JayieBo; ‘(o) pue (q) '{e) swey 10} Japua AQ piey siuswAed ay; 10 (210) 8y 3wyl Aue 1B )|
uenbunep awooseq Asyl si0jeq (o) pue
{q) '{e) swey Ard O} 1SN} Uf PALJE|I0T SWNOWE BY)} PIOY JjBYS JOPUST UaNbupep swaodeq Pjitom 18}l UR 84087 YJuow
suo Buipue poued B UM JepueT AQ paIBILLINDIE BQq JiBYS 118 YOBS JOJ JUNOWE |BNUUE ([N} 8Y | "SIUNOWIE DB)BL|ISe
811 JO 4IX|S-8U0 UBL) 210LU JOU JO SOLREQ (RUCIYPEE UB LIBJUIRLL O] JURID)YNS JUNOLWE Ue SNd '18PpuUdT AQ POIEWYSS
AlGRUDSES] SB ‘SJUNOWR (BNLUR a8yl JO Yyiem]-auo [enbe yeys () pue (q) ‘() swel Joj Jusw i isul Ajyluow yoe3
‘v ydeiGeied Aq pesnbe. asueinsy) Jop swenwaud (9} pur ‘Auedold
ayi uo swe. punasl o sjuswded poyesesy (g} ‘Auedoig sy isutebe paiae) eq 0] 10 PBIAG) SIUBLLISSESSE (B108dS
puk sexe (B) Aur 0 Jusuwieisy) u 'sabeyd ey AUB puR 830N eyl ut Yo} 1es s 1seuelul pur jediduud ayy uum seylebo
uowded Arjiuow 4ore Uy 8pnou] Jjeys Jamonog ‘'safleyd By10 PUR SJURINSY) $8XB) O sjuawded Ajquon 2
‘810N 8yl 18pun anp sabieys eye) pue BION 8Y) AQ pPBJuUEPIAe 198R Ayl
‘U0 Jses8u) pue *Jo [ediouud eyt enp ueym Aed jeys Jemonog -atiey) 618 pue 1sesey jrdiouLIg JO Juawhed ")

93€286 'ONNYOl




»
| |NQFF!( ;l (;QJD; NO. 51236
dato of the monthly paymafts, which fIta referfod (S inParagrs . or cfiang amount ol such paymaonts. Any

excuss proceeds over an amount roquired 1o pay all outstanding indeblaxiness undor the Note and this Securlty
instrument shall be paid to the entlly legally entitied thereto.
8. Fees. Lender may collact fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default, Lendar may, excapt as limited by ragulations Issued by the Secratary in the case of paymont dafauits,

require immaediate payment In full of all sums secured by this Security Instrumant if:

(Y Borrawaer dofaults by falling to pay in full any manthly paymaent required by this Securlty Instrurnent prior
10 or ¢t the due date of tha next monthly paymaent, or
gl) Borrowor defauits by talling, for 8 poriod of thinty days, o perform any othar abligations contained in this
acurity instrumant.
b) Sale Without Credit Approval. Lender shall, it parmittod by applicabla law and with the prior approvat of the
ocrelary, require immediata payment In fulf of ali the sums sacured by this Sucurlty Instrumant f:
(i All or pant of tho Praparty, or & beneficial intarest in o trust owning all or part of the Property, Is sold or
atherwiso transtorroct (other than by davias or descant) by the Borrower, and
(i} The Propenty is not occupiad by the purchasor or grantoe aa his or hor principal rasidonco, or tho
purchaser or grantee does 8o occupy the Proparty but hig ar hor crodit has not beon spprovoed in
accordance with the requirements of the Secretary.

{c) No Walver. if circumstancas occur that would parmit Lander to requira immediate paymant in full, but Lendor

does not require such payments, Lender does not walve its righls with respect to subsequant avents.

{d) Regulationy of HUD Secretary. in many circumstances reguiatians lssued by the Secratary will limit Lender's

rights, in the casn of payment defaulls, to require immediate payment in full and forectose If not paid. This Socurlty

Instrument does pot authorize acceleration or foreclosure if not permitted by regulations of the Saecreatary.

{8 }Morigage Nct Iizured. Borrower agrees that should this Sacurity Instrument and the note secured thereby not

boe oligible for Insurmnc under the Natlanal Housing Actwithin 80 BaAvYs from the date horeof,

Lendear may, at its cpic i and notwithstanding anything in Paragraph 9, requlra immediate payment In full of all

sums secured by this Saciity lnstrument. A written statement of any authorized agent of the Secretary dated

subgsequertto 64 DAVS from tha date hereof, declining 1a Insura this Securlty Instrumant and the
note sacured thereby, shail b/, fleamad conclusive preaf of such ineligibiiily. Notwithstanding the foregoing, this
option may not be exercisec oy Lender when the unavaliability of insurance is solely due o Lander's fallure to remit

a mortgage insurance premium 12 tha Secretary.

10. Reinstatement. Borrower has a(iht to bea reinstated i Lander has required Immediata payment in full because
of Borrawer's tallure to pay an amount due sinter the Note or this Security Instrument. Thia right applios aven aftar
foreciosure procoedings are Instituted. To (eins.ate the Security tnstrumaent, Borrowar ghall tender In a jump sum all
amourts required 1o bring Borrower's account surrent including, to the extent they are obligations of Burrowsr under
this Security instrumsent, foreciosure costs and reaesonabla and customary attorneys’ feas and expensas properly
associated with the foreclosure proceeding. Upor re.nstatement by Borrower, this Security Instrument and the
obligations that It secures shall remaln in effect as « i 2ndar had not required immediate payment in tull. However,
Lender is not required to permit relnstatement it () L ndar bas accepted rainstatomeant aftar the commencomant of
foraclosura proceadings within two years immediately priaceding the commancement of a currant ioreclosure
proceeding, (i) reinstatement will preciude foreciosure oy diffarent grounds in the future, or (Hi} reinstatement will
advarsety affect the priority of the Hian created by this Securi'y Istrument.

11. Barrower Not Releasad; Forbearance by Lender Not g Walver. Extension of the time of payment or
modification of amortization of the sums securad by this Sacunyy imstrument granted by Lendar 1o any successor in
interest of Barrower shall not operate to reisase the liability of the or!ial Barrowar or Borrower's successor in intarest.
Lender shall not be required to commence proceedings against any Lur.cassor in interast or rafuse 1o extand time for
payment or otherwise modify amortization of the sums secured by this Sacurity instrument by reason of any demand
made by the original Borrowsr ar Borrower's successars In intergst. Any forbearance by Lender in exercising any right
or remedy shall not be a walver of or praciude tha exercise of any right or 1amaedy.

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-5igraes. The covenants and agresments of
this Security instrument shall bind and benelfit the successors and assigns of Lendtar and Borrowar, subject to the
provisions ¢f Paragraph 9.b. Borrower's covenants and agreements shall be joint #.0o several. Any Borrower who
co-signs this Security instrument but does not execute tha Note: (a) is co-signing thia Security Instrumant only to
morigage, grant and convey that Borrower's interast in the Property under the terma f thaa Security Instrument; (b) s
not personaily abligatec to pay the sums secured by this Security Inatrument; and {c} agr 3es that L.ender and any other
Barrower may agree to extend, modify, forbear or make any accommodations with ragard to tna tarms of this Sacurity
instrumaent or the Note without that Borrower's consent. o -

13. Notices. Any notice to Borrowsr provided for in this Securlty instrument shall be given by daliveting it or by 1 X)
malling it by first class mait uniess applicabie law requires use of another method. The notice she’, bs diracted to the .
Property Address or any other address Borrowser designates by notlice to Lander. Any notice to Le:rler shall ba give .
firgt class mail ta Lender's address stated herein or any address Lendar designates by notice to Borrovai Any notlc
pravided for in this Security Instrumaent shail be deemext to have been given to Borrower or Lender whon given as
provided in this paragraph. -

14. Governing Law; Severabllity. This Secusity instrument shali be governed by Federal law and the law of the :I
jurisdiction in which the Property is iccated. in tha event that any provision or clausae of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sacurity instrument or the Note
which can be given effect without the conflicting provision. To this and the pravisions of this Security Instrument and the
Note are declared to be severabis.

15. Borrowar's Copy. Borrower shall be given one confarmed copy of this Security instrument.

18. Assignment of Rents. Borrower unconditionally assigna and transfers 1o Lender all the rents and revenuas of
the Property. Borrower authonzes Lender or Lender's agents to colfect tha rents and revenues and hereby directs each
tenant of the Proparty to pay the rants to Lender or Lender's agants. However, prior o Lender's notice ta Borrower of
Borrower's breach of any covenant or agreemant in the Securlty instrument, Borrower shall collect and receive all rents
and revenuss of the Property as trustee for the beneafit of Landar and Borrower. This assignmant of rents constitutes an
absolute assignment and not an assignment for additional security only.

i Lander gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustes
for benefit of Lender only, (o be appiied to the sums sacured by the Security instrument; (b) Lendar shail be entitiad to
coitect and recelva all of the rents of the Property; and (c) sach tenant of the Praperty shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand 10 the tenant.

Bourrower has nat executed any prior assignment of tha rents and has not ang will not perform any act that would
prevent Lenders from exercising its rights undsr this Paragraph 16.

Lender shall not be raquired to enter upon, take cantrol of or maintain the Progerty before or alter giving notice of
breach to Barrawer. Howaever, Lender or a judiclally appolinted recetver may do 8o at any time thera is a breach, Any
application of rents shall not cure or waive any default or invatidate any other right or remady of Lender. This
assignment of rents of the Property shall terminate when the dabt secured by the Security Instrument Is paid in full.
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