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MORTGAGE

THIS MORTGAGE {'Security Instrument’’) is given nn _
ROBERL. Ve, WELCH, AND. BARBARN oo WULCH . Ws wile, mmmom=s

*‘Borrower'"). This Security Instrument is given to ... NORTIL S10E, .
.. FEDERAL, SAVTNGS. AN, TasAN, ASSLCIATION, OF CHICNG .. , which is or;anizcd and existing
under the laws of ... the Unitod States, of N ica ... | sand whose address is Newth ...
........ Clark. Streat,. Chicage, MLlLlinwds. G004y =momT=m . (ULender™).

Borrower owes Lender the principal surs of ....Chlkl HUWDRED. TWELVE . THOUSAND. AND..00/100. e
Dollies (1.8, 8 .112,000,.00......). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*“Note'’}, which provides for monthly payments, with the full debt, if not
paid earlier, due and paysble on .......... Januanys 1, 2028, . This Security Instrument
secures to Lender: (a) the repayment of the debt vvidznced by the Note, with interest, and ali renewals, extensions and
maodifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Bor owe:'s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgar<, }gnnll and convey to Lender the following described prop-
erty located in TR o, County, lilinois:

LOT 11 {EXCEPT THE WEST 196 FEE1 THERIOF) 1N KOESTER AND ZANDER'S
SUBDIVISION OF LOT 2 (EXCEPY THE NORTH 30.65 FELT THEREOF) IN CIRCUIT
COURT CQMMISSIONER'S PARTITION OF THE SOUTH 1/2 0F THE NORTHEAST 1/4
AND THE EAST 1/2 OF TIE EAST 1/2 OF THE NORTHWEST /4 . (EXCEPT THE NORTH
20 ACRES THEREOF) OF SECTION 21, TOWNSHIP 40 NORIH, @MGE 13 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINUIE.

permanent index § 13-21-123-031

|Street)

(**Property Address’');

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appuntenances,
and fixtures now or hereafier 8 part of the property. All replucements and additions shall also he covered by this Security
Instrument. All of the foregoing is referred to in this Security [nstrument as the ‘‘Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to aay encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutions! use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real praperty.

ILLINOIS —Single Famiy—Fansie Mae/Froudio Mac UNIFORM INSTRUMENT Form 314 80 (page | of 6 pages)

Praduct 44713 (1181} 1991 SAF Systems & Forme, Inc
Chicego, it » 1.800-323-3000

G9553380
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24. Riders to this Security Instrument. [1f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall he incorporated into and shall amend
and supplement the covenants and agreernents of this Security [nstrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box{es})

[} Adjustable Rate Rider [J Condominium Rider (7] 1--4 Family Rider

ﬂ Graduated Payment Rider D Planned Unit Development Rider I“] Biweekly Payment Rider
(1 8elloon Rider [T kate tmprovement Rider (] Second Home Rider

(] Other(ny [apecify]

BY SIONING BELOW, Borrower aceepts and agrees 1o the terms and covenants contuined in (hin Security Instrument
and in any rider(s) executed by Borrower and recorded with it,

Witnesses: -4.‘-*-9‘

. —Borrower
33c40 - AFTAL 500 Se¢ §

,,/&((LM{(.&L..“&%..W, .

Barbara J, Welch
S84 0947] sV

[8pasz Posw This Line For Acknowledgment]

STATE OF Illinois

COUNTY OF

l.\):’)&-f an. m C'Qi(.mt. a Notary Public in and for said county and state, do keschy certify that
........... ROBERT V.. WLLCH AND BARBARA J. WELCH. .. ... ................., penscpaly appeared
before me and is (are} known or proved to me to be the person(s) who, being informed of the contents ol tne foregoing

instrument, have executed same, and acknowledged said instrument to be. . i:'}{ﬁm&i ;- .free and voluntary act
, er, Lheir

and deed and that FRERE executed said instrument for the purposes and uses therein set forth,
¢, M, Lhey

Witness my hand and official seal this

My Commission 5§$ircs:

noft AL STALT
SHAON K CORIETT
NOAs ¢ R STATE D

Vho o ‘(!‘hrl‘éi:ﬁ\%‘m
L W FrNOY IR

This instrument was prep
“um

Form 314 W0 (page 4 of 6 pages)
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person) withaut Lender’s prior written consent, Lender may, w its option, require immediste pryment i full of sl sums
secured by this Secunty Instrument. However, thiv option shall not be exercised by Lender if exercise is prohibited by federal
law us of the date of this Security Instrument.

If Lender exercises this option, Lender shalt give Barrower notice of acceleration. The motice shall provide s period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sunws sevured
by this Security Instrument. If Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument witheu! further natice or demand vn Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumen: discontinued al any hime prior to the earlier of: (a) § days {or such other period
as applicable law may specify for reinstatement) before saie of the Property pursusnt to any power of sale contained in this
Security Instrument; or (b) ¢ntry of 4 judgment enforcing this Security Instrument. Those conditions are that Borrower:
() puys Lender all suias which then would be due under this Security Instrument and the Note as if no acceleration had
securred: (hy cures uny default of any othier covenmants or agreemments; (¢} puys nll expenses incurred in enforcing this Security
tnstrument, snclwing, but not limided (o, reasonable attorneys’ fees; and () tukes such action us Lender muay reasonably
require 1o assure that she lien of this Sceurity Invrument, Leader's rights in the Froperty and Borrower's obligation to pay
the sums secured by this Security Insteument shall cantinue unchanged. Upon reinstatement by Borrawer, this Secunty v
strument and the obligaiiens secured hereby shall remain fully effective as 1f to gecelerabion had ouvcurred, However, this
right 1o reinstate shall novuroly in the case of acceleration under paragraph 17

19. Sale of Note: Ciiargo.of Loan Servicer, The Note or a partial interest in the Note (together with this Security
{nstrument) may be sold one or zan’e times without prior notice to Borrower. A sule may result in a change in the entity
(krown as the ' Loan Servicer ) taat colieets monthly payments due under the Note and this Security [nstrument, There
alsu may be one ur more changes of tae Losn Servicer urrclated to « sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given writtentice of the change in accordance with parageiph 14 above and applicable law.
The notice will state the name and uddress o the:new Loan Servicer and the address to which payments should be.made.
The aotice will also contain any other informaiizin reguired by applicable law.

20. Hazardous Substances, Borrower <iviinot cause or permit the presence, use, dispasal, storage, or teleuse
of any Hazardous Substances on o1 in the Property. 2ariower shall not do, nor allow anyone cise to do, anything affecting
the Property that is in viziation of any Envionmental Eaw _The preceding two sentences shall not apply 10 the presence,
use, or storage on the Property of smalt quantities of Huzur Jous Substances thut are genernily recognized 10 be uppropriate
to normal residential uses and to maintenance of the Propenty

Borrower shali promptly give Lender written rotice of any nysstigation, claim, demand, lawauit or ether action by
any governmental or regulatory agency or private party involving the Property and uny Huzardous Substance or
Environmental Low of which Borrower has actual knowledge. If Boriower learns, or is notified by uny governmental or
regulatory authority, that sny removal or other remediation of any Huxardot:s Substance affecting the Property is necessary,
Barrower shail promptly take all necessary remedial actions i accordance with Unviranmental Law.

As used in this paragraph 20, **Hazardous Substances’” are those substatiess defined as 1oxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerasene, other flamract ke or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios ar formatdzayr’e, and radioactive materivls. As
used in this paragraph 20, **Environmenial Law'* mecana federut faws and laws of the jurisai:ion where the Property is located
that relate to health, safety or enviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

21, Acceleration; Remedles. Lender shali give notice to Borrower prior to acceleration iwsowing Borrower's
breach of any covenant or agreement In this Security Instrument (hut not prior 1o acceferatlon vader paragraph 17
unjess applicable law provides otherwise). The notice shalt specify: (a) the default; (b) the uction requived to cure the
default; (c) @ date, not fess than 30 days from the date the notice is given lo Borrower, by which thre defauit must
be cured; and (d) that failure (o cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notlce
shall further inform Borrower of the right to relnstale after ucceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a defauit or any other defense of Barrower to acceleration and foreclosure, If the defavlt
Is not cured on or hefure the dute specified in the notice, Lender at Ity option may require immediate payment In full
of 2}l sums secured by this Security Instrument without further demand und may loreclose this Security Instrument
by Judicial proceeding. Lender shail be entitled to collect all expenses Incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ {ees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shail relcase this Security
Instrument withoul charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homesiead exemption in the Propenty.

)
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1.4 FAMILY RIDER is made this . /5 day of ..., Deeerder 19 43
and is ipcarpotited o and shatl be deetiied w amend and -mppkmcm the Mungdgc Dcui nf r rust or Sl‘tumy l)ud
(the "*Sccurity Instrument””) of the same date given by the andersigned (the * Borrower ™"t secure Borrowee's Note to

NORTH 5106 FERERAL SAYINGS AND LOAN ASSRLIATION | L v (the Mhender™)

ul the same date ant covering the Propernty described i the Suuniy htstrmm-m nml focated atb:

JZU Hawhmd Avorsie, Cliteesper, LHHnols (;((14?

{Proporty Address)

[-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthe! covenant and agree as (oflows:

A ADDUTIONAL YROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition 1 the Property
deseribed in the Secusity instiument, the following items are wdded to the Property descreption, and shall also constitute
the Property Lovered by the Sccosty Instrument: building materials, appliuees and goads of every nature whitsoever
now or hereafter focated i, 09, Ar used, or ateaded 1o he used e connection with the Property, includmg, but not
limted to, those for the purposes of supplying or distributing heating, cooling, electricity, gas, waler, wr and fight,
fire prevemton amd extingushing igplarzas seeurity ad aecess contral apparatus, plumbieg, bath bs, water heaters,
water Chosels, siks, ranges, stoves, sefagerssans, dishwashers, dinpuosads, witshers, deyers, wwntigs, storen windows,
storm dours, screens, bhads, shades, curtans ard cintaoh rods, attached terses, cabinets, paneiting wnd atlin hed o
coverings now or hereafter attached to the Proderiv, all of which, meludimg replacemerts i additons thereto, shial!t
be deemed 1o be and temain a part of the Propenty covered by the Security fnstrument. All of the forepaing topethes
with the Property deseabed in the Security {nstrument/osthe Jeasehold estate if the Secumy Instrument s on a leasehobds
are referred o s 14 Faniily Rider and the Secunty dintrument as the Property. ™

B. USE OF PROPERTY; COMPLIANCE WITH LAY Borrower shall not seck, agree 1o or muke & change
in the use of the Praperty or ity zoming classificataan, onless ..«n.\ior has ageeed in wnling to the chatige Borrower
shall comply wath all lews, ondinances, regulations and requirenenisofaay govesnmental body upplicable 1o the Propetty.

C. SUBORDINATE LIENS, Except as permitted by federal lawd Rorrower shall not allow any fien uterior o
the Szcurty Instrument to be perfected aginst the Property withoutendet s orior writlen permission,

D, RENT LOSS INSURANCE, Borrower shall maintain insurance agatnsieentioss in addition to the other hazards
tor which inseeance 15 reguired by Umform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE” BELETED. Unitorm Covensd=Eas deleed.

F. BORROWER’S OOCCUPANCY., Unless Lender and Borrower otherwise agree it weithtg, the first sentenice
in Uniform Covenant 6 concerming Borrower's vecupangy of the Property ss deleted. AN reiaining coveints and
agreements set forth in Uniform Covenant 6 shalt remain i ettt

G ASSIGNMENT OF LEASES, Upon Lender's reguest, Borrower shaldassign to Lender all leases oFthe Property
amd al secunty depasits inade tn conpection with leases of the Property. Upon the aaaignment, Lemder shit? hive the
ripht 10 meafity, extend or terminate the existing leases amd ey execute new leases, in Lender’s sole discretien? As used
in this parageaph G the word “fease™ shall mean “sublease ™ it the Scecuriy Instrunserit s on a leischold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECETVER; LENDER IN POSSESSION, Horrower
absolutefy and unconditionally assigns und trapsters o Lender ali thy cemts and revenues ¢ Rents"™) of the Property,
regardiess of tr whom the Rents of the Propenty are payabie. Borrower anthonizes Lender or Leader's agents to collect
the Rents, and agrees that each tenant of 1he Property shall pay the Rents to Lender or Lender's agents. Hawever,
Borrower shall receive the Reats unnil (i) Lender has given Borrower notice of debandt pursuant {o paragraph 21 of
the Secunty Instrument and (i) Lender has given notice o the tengnt(sy thii the Kents are to be pant to Lender o
Lender's agent. This assignment of Rents constitutes an absalute assignment and not un assigament for additional seeurity
oply.

MULTISTATE 1.4 FAMILY RIDER—Faunias Mae/Eraddie Mac Untioem Irgtrument Form 3110 80 (nuge ! of D pugent

Product 43598 190 AT Sywlemn & Feremy Inc
Chicago, L » 1-800-123.3000
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