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MORTGAGE 051884534

THIS MOPTGAGE {"Security iInstrument™] iz given on DECENBER 2, 1993
mortgagor is BAL (M. CHATIRES AND LEONA A. CHAIRES, KIB WIFE

{(*Borrowar"). This Security Jastzumant is given to BT. PRUL PEDERAL BANK PFOR SAVINGE

which is organized and existing under.the laws of THE UNITED STATES OF AMERICA ' and whosa address is

6700 W. NORTH AVE, CHICAGuU  ILLINOIS 60635
{("Lender"). Bortower owes Lender the principa. sum of ONE HUNDRED S1XITY TEOUSAND AND 00/100
Dollars (U.5. 4 ) 160,000.00 ). This dubt is evidenced
by Borrower's nole dated the same dato as this Secur'y-Instrument (*Note™}, which provides for monthly paymants, with
the full debt, it not paid earlier, due and payable on JANVARY 1, 2024 . This Security Instrument secures
to Lender: {a} the repayment of the debt evidenced Oy tha Nate, with interast, and all rencwals, oxtensions and
moditicatians of the Note; b} the paymant of all other sumy, vith interast, advanced under paragraph 7 to protoct the
security of this Security Instrument; and |c) the perfarmance of Forrower's covenants and agreaments under this Securily
fnstrument and the Nate. For this purpose, Borrowar does herelsv'mirtgage, grant and convey to Lender the following
described property located in . COOK Caunty, Wincis:

LOT 2 IN BLOCK 3 IN CEDAR GLEN BUBDIVISION, A SUBLIVIZION OF LOTS
1,5 AND 6 IN OWNER'S SUBDIVISION OF THE WEST 15 RODS JF THE
SOUTHEAST 1/4 AND THE EAST 46/80TH (AS KEASURED ON THS OFfH LINE
AND THE SOUTH LINE) OF THE EAST 1/2 OF THE SOUTHWEST 1/4 1F SECTION
15, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ALSO THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTIUN 12
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIM:,
IN COOK COUNTY, ILLINOIS.
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PIN# 08-15-207-020.
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Which has the address of 2340 CEDAR GLEN %'WP

y ' C mzﬂﬂm“ BEIOHTS
Hinois 60005 {"Property Address®); /+7/‘7
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TOGETHER WITH sll the improvements now or hereafier erected on the property, and all casements, appurtenances, and fixtures
now of hereafler a part of the propenty. All replacements and additions shall also be covered by this Security Instrument.  All of the
foregoing is refereed to in this Security Instrument aa the “Propenty.”

BORROWER COGVENANTS that Borrower is lawlully scised of the catate herehy conveyed and has the right \o morigage, grani
snd convey the Property and that the Propenty is uncncumbersd, except for encumbrances of rocord.  Borrower warrants and will defend
gencrally the title 10 the Property against all claims snd demanda, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanta for national use and non-uniform covenants with limited varistions
by juriadiction to constitute a uniform securily instrument covering real propenty.

UN{FORM COVENANTS. Bormwer and Lender covenant and agroe aa fullows:

1. Payment of Priocipal and lulerest; Prepayment and Late Charges. Borrower ahall prompily pay when due the principal
of wnd intercst on the debl evidenced by the Note and any prepayment and late charges due under the Nolc,

2, Funds for Taxes and lusurance. Subject 1o applicable law or to a writien waiver by Lender, Borrower ahall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, & sum {"Punds"} for: {x) yearly taxcs and assceaments
which may stain priority over the Security Instrument as a lien on the Property; (b} yearly leazehold payments or ground rents on the
Property, if any; (c) yearly hazard or propeny insurance premiums; (d) yearly fleod insurance premiums, if any; (c) yearly mongage
insurance premiums, 15 any; and (f) any sums payable by Borrower to Lender, in sccordance with the provisions of paragraph 8, in lieu
of the payment of muiteage inaurance premiums.  These items are called "Bascrow llema.”  Lender may, al any time, collect and hald

. Funds in xn amounl nit tzoxcecd the maximum amount a lender for a fedemlly related mortgage loan may require for Borrower ‘s eacrow
acecunt under the federsl @23l Eatate Setlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq.
("RESPA"),unless anotae="sw that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and
hold Funds in an amount not-to exceed the lesser amount. Lender may estimale the amount of Funds due on the basin of
current data and reasonable estimatrs of expenditures of future Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held iivan institution whose deposils are insured by & federal agency, instrumentality, or entity
(inctuding Lender, if Lender is such xnia=tiution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not coargs Sorrower for holding and applying the Funds, annually analyzing the eacrow
account, or verifying the Escrow [tems, un.ess Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such u charge. However, Lendsr “oay require Borrower to pay s one-time charge for an independent real
estate tax reporting service used by Lender in connect.or with this loan, unleas spplicable law provides otherwise. Unless
an agreement is made or applicable law requirea interast to bo paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds, Borrower and Lender ruay i gree in writing, however, that interust shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annusi accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Secunity Instrument.

If the Funds held by Lender exceed the amounts permitted to'o< reld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of erjiicable law. If the amount of the Funds held by
Lender ut any time is not sufficient to pay the Escrow Items when due, Lendir muy s0 notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the Zeficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Leader’s sole discretion.

Upon payment in full of all sums secured by this Security [nstrument, Lender sheli prompily refund to Barrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, 1ender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale 27= cradit against the suma
secured by this Security Instrument.

3. Application of Puyment. Unless applicable law provides otherwise, alt paymenta recuivid hy Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to arcunis payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Nane.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositiona attnbutable to the
Property which may sitain priority over this Security Instrumant, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, o if not paid in thut manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly fumnish to Lender all nctices of amounts to be paid
under this paragraph. [f Burrower makes these payments directly, Borrower shall promptly fumnish to Lender receipta
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling o the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcemeat of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreoment satisfactory to Lender
subordinating the lien to this Security Instrument. [f Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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. Hawurd or Propecty {nsurance, Borrower shall keep the improvements now exiating or hereafier erecled on the
Progenty insured agnina Joss by fire, hazanls included within the term “oxtended coverage® and any other hazarde, Including
floods ar flooding, for which Lender requires insurance. This insumnce shall be maintained in the amounts and for the
periods that Lender requires. Tho insurance carrier providing the insursnce shall be chosen by Borrower subjoct to Lender's
approval which shail not bo unceasonably withheld, 1f Borrower faila to maintain coverage described abave, Londer may, &t
Lender's aption, oblain coversge to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance palicies and renewals shall e scceptable o Lender and shall include & standand montgagoe clause. Leader
shall have the right 1o hold the policies and renewsls, if Lender requices, Borrower shall promplly give to Lender all receipls
of paid premiums and renewal notices. I the event of loas, Burrower shall give prompt notice to the inaurance carrier and
Lender. Lender may make provd of loss if not made promptly by Borrower,

Unieas Lender and Rarrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Propenty danisged, if the reatoration or ropair i economically feasible and Lender's security is not fessened. if the
resturation or reqwir is not economically feasible or Lender's security would bo leasened, the insurance proceeds shall be applied
1o the sums sccured by this Security Instrument, whether nr not then due, with any caoean paid to Borrower. Il Barrower
sbandons the Zrunenty, or doen aut answer within 30 days a notive from Lender that the insurance carrier has offered 1o settlo
a claim, thea Leader may coflect the insurunce proceeds. Lender may use the peoceeds 1 repair or reatore the Praperty of 1o
pay sumn sccuréd by ihis Securily instrument, whether ot not then due. ‘Tho 30-day period will bogin when the nolice i given.

Unlean Leadzi-and Borrower otherwise agreo in writing, any application of procecds 1o principal shall not extend or
postpone the due date =i % monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 21 the Faopeciy 3a acquined by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property priof 1o thz acquisition shall pass to Lender to the sxtent of the sums secured by thin Security Instrument
immediately prior to the acquisi:on.

6. Occupancy, Preserveiior, Maintenance snd Protection of the Property; Borrower's loan Applicatiou;
Leuscholds, Borrower shall aceupy, eotabliah, and use the Praperty as Borrower's principal residence within sixty days afler
the execution uf this Securily Insteument an shal’ continue 1o occupy the Property as Borrower's principal reaidence for at Jeast
one year after the date of occupancy, unlevs Leader otherwise agroes in writing, which consent ahali not be unrcasonably
withheld, or unlcas extenuating circumatances exis? which are beyond Borrower's control. Barrower shall nol deatroy, damage
or impair the Property, allow the Propesty to deteriamie or commit waste on the Propeny. Borruwee ahall be in default if sny
forfeiture action or procecdings, whether civil o criminal, is begun tiat in Leader's god faith judgement coubd result in
furfeilure of the Property or stherwiae materially impair the en cieated by this Security lnstrument or Lender's securily intereat.
Borrowee muy cure auch a default and reinstale, an provided L osragraph 18, by causing the action or proceeding to be
digmissed with a ruling that, in Lzadec's good faith determination, prvaludes forfeiture of the Borrower's intereat in the Property
or other material impairment of the lien created by this Security Insizarment or Lender's security intereat. Borrower shall also
be in default if Borrower, during the loan application procest, gave malzizity false or inaccurste information or statements (o
Lender (or failed to provide Lender with any material information) in connuction with the loan evidenced by the Nute, including,
but not limited to, representations concerning Barrower's ovcupancy of the Propeaiy as & principal residence. I this Sceurily
Instrument is on a leaschold, Borrower shall coinply with all the provisions of U.e leasz. U Borrawer acquires foe litle Lo the
Property, the leaschold and the fec litle shall not merge unleas Lender agrees to themaiper in writing.

7. Protection of Lender's Rights in the Propesty, If Borrower [ails to petfiom the covenants and agreements
comained in this Security Instrument, or there is & logal proceeding that may significsmly af"i=t-Lender's rights in the Property
(such a3 a proceeding in bankruptey, probate, for condemnation ot for(citure or to enforce aws cr regulations), then Lender
may do and pay for whatever is neceasary to protect the value of the Property and Lender's righas in the Property. Lender's
actions may include paying any sums securcd by a lien which has priority over thin Sccurily Inatrunent, appearing in court,
paying reasonable attomeys’ feca and entering on the Property to make repairs.  Although Lender may trie zetion under this
parageaph 7, Lenider doea not have to do .

Any amounts disbursed by Lender under this paragraph 7 shall become additinnal debt of Borrowe! seciired by this
Scourity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlures, from the
date of disbursement at the Notc rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage lnsurnnce. 1f Lender required mortgage insurance as & condition of making the loan sovured by this
Security Instrument, Burrower shall pay the premium roquired to maintain the morigage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapscs or ceases Lo be in effect, Borrower shall pay the
premiums required o obtain coverage substantially equivalent to the morigage insurance peeviously in cffect, at a cosl
substantially cquivatcnl to the cost to Borrewer of the mortgage insurince previously in effect, from an alicmste morigage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay w
Lender each month & 1um equal to one-twelRh of the yearly martgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in cffect. Lender will accept, use and retain these payments 24 & loss reserve in licu

Form 3014 9/50age 3 a1 ¢ pager)

H-1.C

;{7//‘ @

2395 SEP 91

17070LTI /NORTPG]




UNFFICIL CPY 051884534

of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurnce
coverage (in the amount and for the period that Lender requires) provided by an inaurcr approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain morgege insurance in effect, or lo provide
a loss reserve, until the requirement for morigage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonsble entrica upon and inspections of the Property. Lender shall
give Borruwer notice at the time of or prior 1o an inspection apecifying reasonsble cause for the inepection.

10. Condemnation. The proceeds of sny award or claim for damages, direct or consequentlal, in connectinn wilh
any condemnation or vther taking of any part of the Propesty, or fur conveyance in lieu of condemnation, are herehy ussigned
and shall be paid to Lender.

In the event of s total laking of the Property, the proceeds shall be spplied to the sums secured by this Securily
Instrument, whether or not then due, with any exceaa paid to Borruwer. In the event of & partial taking of the Propeny in which
the fuir market value of the Property immediately before the taking is cqual 1o or greater than the amount of the sums secured
by this Security [nstrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums
secured by thic Szurity [nstrumicat shall be reduced by the amount of the procoeds mulliplied by the following [raction: (1) the
total amount of the zums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. “Any balance shall be paid to Borrower. In the event of a partial taking of the Propenty in which the fair
market value of the Frperty immediately before the taking in less than the smount of the sums secured immediately before the
taking, unicas Borrowe: a7 Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the auma secures by this Security Instrument whether or not the sums aro then due.

If the Property is abazaloncd by Borrower, or if, aftce notice by Lender to Bormwer that the condemnor offers to make
an award or scttle & claim fordziages, Borrower fails to reapond to Lender within 30 days afler the datc the natice s given,
Lender is authorized o collcet and apply the proceeds, at ils option, either to restoration or repair of the Property ot o the sums
sccured by this Security Instrument, wheaier of not then due.

Unless Lender sid Borrower uther wise sgree in wriling, any application of proceeds o principal shall not extend or
postpone the due date of the monthly paymenis reizrred (o in paragrapha | amd 2 or chapge the amaunt of such payments,

11. Borrower Not Relensend; Forbecrozas By Lender Not 8 Walver, Extension of the time for payment or
madification of amortization of the sums sceured by-Lir Sceurily Instrament granted by Lender lo aity succeasor in interest of
Borruwer shall not operate to release the lisbility of the original Borruwer or Borrower's suceensors in interest.  Lender shali
not be required o commence proveedings againat any succ(ssor n interest or refuse (o extend time for payment or otherwise
modify amortization of the sums secured by this Security Instiuricnl by reason of any demand made by the original Borrowee
or Borrower's successors in interest, Any forbearance by Lends:d 4 exercining any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successurs and Assigns Bound; Joint snd Several Liabliy; Co-signers. The covenants and agreements of this
Sccurity Insirtment shall bind and benchil the successors and assigna ol Lzrlar and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and scvers! Any Borrower who co-signx this Securily
[nstrument but docs not exceute the Note: (a) is co-signing this Security Instruraent 07iy 10 mortgage. grant and convey Lhat
Borrower's interest in the Property under the terma of this Security Instrument; (b} £ »ov personally obligated Lo pay the sums
securcd by this Security Instrument; and (¢} agreca that Lender and any other Borrowes maj zigree to eatend, modify, furbear
or make any accommodations with regard to the terms of this Security Instrument or the Nedwithout that Borrower's consei.

1), Loan Charges. If the ioan secured hy thin Sccurily Instrument is subject 10 8 liw: which scta maximum loan
charges, and that law is finally interpreted so that the intereat or other loan charges collected o w br-collected 9 connection
with the loan cxeeed the permitted limits, then: (a) any such loan charge shall be reduced by the arioun’ necessary Lo reduce
the charge to the permitted limit; and (b) any sums already coliocted from Borrower which excoeded peimied limita will be
refunded 1o Borrower, Lender may choose to make this refund by reducing the principal owed under the Mot or by making
a dircet payment 1o Borrower, If a refund reduces principal, the reduction will be treated asa partial prepaymept-without any
prepayment charge under the Note.

I4. Notices. Any notice to Borrower provided for in thia Securily Instrument shall be given by delivering it or by
mailing it by first ciass mail unleas applicable law requircs use of another method. The notice shall be directed to the Propenty
Address or any other address Borrower deaiguates by notice to Lender, Any notice to Lender shall bo given by first class mail
to Lender's address atated herein or any other sddreas Lender decignates by notice to Borrower. Any natice provided for in
this Sccurity Instrument shall be deemed 1o have been given to Barrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity, This Security Instrument shall be governed by federal law snd the law of the
juriadiction in which the Property is located. In the event that any provision or clause uf this Security Instrument or the Nole
conflicls with applicable law, such conflict shall not affect other provisione of this Security tastrument of the Note which can
be given cflcet without the conllicting provision. To this end the provitions of this Sccurity Tnstrumcal and the Nole arc

declared to be severuble.
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(6. Borrowee's Copy. Bormwer shall be givon one confotmed cogry of the Note and of thin Security Instranient

17, Transfer of the Property or a Beneficlal Intercat in Borrower, {f all or any part of the Property or any Intereat
in it is sold vr tranaferred {or if u beneficial interest in Borrower is sold or iransferred and Borrower is not & natursl person)
without Lender's prior written consent, Lender may, st its option, require immediate payment in full of all sums secured by this
Sccurity lnstrument. However, (hia oplion shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of thia Securily Instrument.

I Lender exercises thin aptien, Lender shall give Borrower nolice of acceleration. This aotice ahall provide a period
of not leas than 30 days from the Jate the notice is delivered or mailed within which Borrower must pay alt sime secursd by
this Sccurity Instrument. 1f Borrower faila 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enfurcement of this Sccurity [nstriment discantinued at any time prior to the earlier of: (a) § days (or auch other period s
spplicabile law may specify fur reinstatement) before sale of the property pursuant to any power af sale contained in this Security
inatrument; or th) entry of & judgment enforcing this Security Instrument. Thase conditions are that Bormwer: (n) pays Lender
all sums which then would be duc under this Security Instrument and the Note sa il no accelerstion had occurred; (b) curen any
default of any ot*v covenants or agreements; {c} pays a¥} expensea incurred in enforcing this Security Inatrument, including,
but not Jimited 1o, reaonable attorneys* fees; and (d) takes such action as Lender may reasonably require to assurc that the lien
of this Security Instry nert, Lender's rights in the Property and Barrower's cbligation to pay the sums securcd by this Security
Instrument shall continue \nshanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully €ifectiv= as if no aceclerstion hiad occurred. However, this right to reinstate shall not apply in the case
ol secelerution under paragraya !'7,

19, Sale of Nole; Cliange of Loan Servicer, The Note or & partial interest in the Note (logether with this Serusily
Instrument} may be aold one or mure tim s wilhout prior notice Lo Borrawer, A sale may result in & change in the entity (knawn
a3 the “Loan Servicer) that collects monthly neyments due under the Nate and this Security Instrument. There also may be
one or more changes of the Loan Servicer uirelated W 8 sale of the Note. [f there is & change of the Loan Servicer, Borrower
will be given written nolice of the change in scesrdince with parsgraph 14 above and applicabic law. The nolice will state the
name and &ddrens of the new Loan Servicer and the &d Jress to which payments should be made. The noiice will also contain
any other information required by spplicable law.

20. Huzardous Substances. Borrower shail not exuse or permit the prescace, use, dispusal, sorage, or release of
any Hazardous Substances on or in the Property. Borrowe. shali not do, nor sliow snyone elae (o do, anything sffecting the
Prupeay Lhal is in violation of any Environmental Law. The préceling two sentences thall not apply to the prescnce, use, or
storuge on the Property of small quantities of Hazardous Substance thzt are generslly recognized Lo be apprapriate (o normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigrtion, claim, demand, lawsuit, or other action by
any governmental of reguistory agency ar private panty involving the Propery-and any Hazardous Subatance or Environmental
Law of which Borrower has actual knowiedge. If Borrower leams, or is notified 'y my governmentsl or regulatery authority,
that aay removal of other remediation of any Hazardous Substance affecting the Pranerty in neceasary, Barrower shall prompily
ke all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances deficd =4 toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other Ramimable’o toxie petroleum products, toxic
pesticides and herbicides, volalile soivents, materiale conlaining asbestos or formaldehyde, and rlivactive malerials. As used
in this paragraph 20, "Environmental Law” means federal lawz 2nd laws of the juriadiction where the Fraperty is located that
relate (o health, saloly or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant end agree an follows;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to sceeleration folioviing Borrower's
breach of any covenant or agreement in this Security lostrument (bul not prior to acceleration under paray:37a17 unless
upplicable law provides atherwise). The notice shall specify: (2) the default; (b) the action required to cure the default;
(c) u date, not less thaa 30 days from the date the voiice is givea to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified (n the sotice may result in acceleration of the sums
secured by this Securily Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
lnform Borrower of the right 1o reinstate after acceleration and the right to assert in the foreciosure proceeding the nos-
existence of a default or any other defense of Borrower to scceleration and foreclosure. If the default & not cured on or
before the date specified In the notlee, Leader at is oplion may require immediate payment in full of all sums secured
by this Security lnstrument without furtber demand and may foreclose this Security tnstryment by judicial proceeding.
Lender shall he entitied (o coiiect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but oot limited to, reasonable attorneys’ (ees aad costs of title evidence,

22. Release. Upon payment of afl sums secured by this Security Instrument, Lender shall relcase this Security
Instrument without charge o Borrowsr. Borrower ahall pay any recardation costa.

23, Waiver of Homestead, Borrower wtives all right of homestesd exemplion in the Propenty.
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24, Riders to thia Securlty Instrument. [f one or more riders are excculed by Borrower and recorded lngether with
this Securily Instrument, the covenants and agreements of each such rider ahwll be incorporaiod into and shall smend aid
supplement the covenanta and agreemenis of thin Seeurity [nstrument as if the rider(s) wezo a pan of thia Seeurity Instrument.
{Cheek applicable bux(es)]

E] Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Riweekly Payment Rider
D Halloun Ruder D Rate Improverment Rider D Sccond Homo Ruder
m()th:n’l) [specify] LOAN RIDER

HY SIGNING HELOW, Burrower accepls and agrees to the ferms and covenunla contained in this Sceunty lnstrument
and in any rider(s) executed by Borrawer and recorded wild

M%ﬁéﬁf/" (Sesl)

y CHAIRES -Borrower

/\[x,zm/(ﬂ/(umw {Scal)

-Borrower
LEONA A CHAIRES

{Space Below This Line For Accnwiedgment]

/
STATE OF 1LLNoIs, ... o 0K County 1s:

s Notary Public in and for said county and slale, eertify that
HAL M. CHAIRES AND LEONA A, CHAIRES, HIS WIFE

3
personally known o me to be the same person(s) whose name(s) ... Q)? '( ..................... .
subscribed to the foregoing instrument, appgared before me this day in person, and acknowledged that.,, ..’

signed and delivered the instrument ee ./ free and voluntary act, for the uses and purposcs tiercin
Given under iy hand and official scal, this

My commission cxpires:
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LOAN RIDER

LOM{ NO. 051884534
DATE DECEKBER 2, 1993

THIS RIDER is incorporaled into & certain Security (nstrument dated of even date herewith given by the
undersigned (the *Borrower”) to St. Paul Federal Bank For Savings (the “lender®) lo socure & mortguge
indchiedness; waid Securily Instrument encumbern real properly commaonly desceibod

2340 CEDAR 7LXN DRIVE ARLINGTION HEINHTS IL 60005

(PROPERTY ADDRYSS)

1.} Borrower and Lender agree that nobvithstanding anything contained in Uniform Covenant 21 of the Securily
Insteument, Lender is herehy authorizeu to charge a reasonahle fee for the preparation xnd delivery of & releass
deed,

2.3 Borrower and Lendet agree that if the Pederul Nationa! Mortgage Assaciation or the Federal Home Loan
Mongage Corporation buy all or some of the Lender s riZhts under the Security lnwtrumont, this Rider will no
longer have any force or effect,

IN WITNESS WHEREOF, BORROWER has executed this RIDEP.

o) B e

RAL M CHAIRES

7
'41&4 5// (‘]Z/MA.‘J ).

LEONA A CHAIRZES

Borrower

Bosrrower

Borrower

Borrower

2384 NOV 84
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THIS ADJUSTABLE RATE MORTGAGE RIDER is made this day ot D!cmzu 993
and s incorporated into and nhdl be deemaed to amend and upphmom ths
Mortgage, Deed of Trust or Security Desd ithe "Secwity instrument”) of the samae date given by the undersigned (the
"Borrower”} to sacure Borrower's Adjustable Rate Note (the "Nota™) to

ST. PAUL FEDRRAL BANX FOR SAVINGS
{the “Lender”) of tha same date snd covaring the property deacribed in the Sacurity instrument and locatad st:

2340 CEDAR GLEN DRIVE ARLINGTON HEIGHTS IL 60008
THE NOTE CONTANMS PROVISIONS ALLO'WING FOR CHANGES IN THE INTEREET RAYTE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXBMUM
RATE AND MINBMUM RATE THE BORROWER MUST PAY. THE NOTE MAY ALSO
CONTAIN THE OPTION TO CONVERT THE ADJUSTABLE INTEREST RATE TG A FIXED
INTEREST RATE.

ADDITIONAL COVENANTS. in addition to the covensnta anxi agresments made in the Security Instrumant,
Borrower and Lendar further covanant and agres as follows:

Tha Note provides for an Initial Interest rats of 6,375 % . The Nota provides for changes In tha
adjustabla interent rate and the monthly psymaents, a fixed rate convarsion option and transfer provisions as followas:

q. ADJUSTARLE INYTEREST RATE AND MONTHLY PAYMENT CHANGES

{A] CHP NOE DATES

The sdjustisbis. Jatarest rete | will pay may changa on the fisst day of JANUARY 1999
and on that day every 12h month tharealtse. Each dats on which my adjustable interest rate could chenge is calisd »
“Change Dats.”

{8) THE INDEX

Baginning with tha firzi Thange Dats, my sdjustable interest rate will be based on an Index. Tha “index” s the
monthly asverage yield on Unitad 312tes Treasury sscuritios sdjusted 10 a constant maturity of one year, ss mada svalisble
by the Board of Gavernors of \ire Fadaral Reserve Systom. The most racont index figurs avalisbie »s of tha date 45 days
bafors sach Change Date is called the 'Current index.”

¥ the Index Is no longer availcia, the Note Holder wit choose a nsw index that Is based upon compssabie
intormation. The Note Holder will give me ioiice of this cholce.

{C} CALCULATION OF CHANGE!

Beafore each Channa Date, the Nota Honler will calculata my naw interest rate by sdding

AND REE-QUAR' percentage poinia | 3 7o ¢ ! to the Currant Index. Tha Nots

Hotdar will than ruund th- rosuit of thu oddltlon o t'i# nearest ons-alghth of one parcentage point {0.1269%). Subject 10
the limiis stated in Section 4{0) balow, this rounde” =nount will be my new interast rate until the naxt Changs Date.

The Note Holder will then determine the amount. 2% the monthly payment that wouki be sutficlent to repay the
unpaid principal | am expected to owas at tha Changa Duti in full on the Maturity Date at my new intarest rate o
substentially squal payments. Thae cesult of this calculaticn 2+l be the new amount of my monthly payment.

(D) LIMITS ON INTERESY RATE CHANGES

The intarest rata that | am required to pay st the first ihrnge Date wilt not ba greater than 8.375 %
orless than 4.37%5 § . Thoreafter, my adjustable intersst “et will never ba incretissd or decreassd on any single
Change Data by more than twa percentags pointis) {2.000%) from tre ra?e of Intersst | hava baen paylng for the preceding
12 months. So long as { have not sxarcised my Conversion Option unde Saction § of this Note my interest rete wili never
be grester than 11.875% . which is called the "Maximum &dustabl~ Rate.” After the first Change Date of my
joan, my interast rate will never ba lau than N/A , which (s ca)ed the "Minimum Adjustsble Ratse.”

|E) EFFECTIVE DATE OF CHANGES

My new interast rate wili bacomae wifective on sach Change Date. {'v.l pay ths smount of my new monthly
payment beginning on the first monthiy payment dats after the Change Dats urth “2e.amount of my monthly paymant
changes again,

{F} NOTICE OF CHANGES

The Note Holder will deliver or mail to me » notice of any changes in my adjustrb's Interest rate snd the amount

of my monthly payment Rators the elfective dats of sny change. Tha notice will includs intfor-=atlon required by law t0
be given ma and also the title and telaphons number of s perscn who wil snswer any question [ 1iay have regarding the
notice,

G. FIXED INTEREST RATE CONVERSION OPTION
1 have @ "Conversion Option™ H marked (X} below. If thare Is no (X} marked, then & Conversion Catiun does not
appily to my loan.
A | do not have a Convarsion Option,

a1 : 1) | have sn option to convert to & fixed rats as described below.

{B-1) i have a Conversion Option that | can axercise, unless [ am in default or this Section B(B) will not permit
me to do so. The “Conversion Option® is my option to convart the interest rate | am required to pay by this Note from an
sdjustable 1ate with interest rate limits to the fixed rate ceiculatsd under Saction BiB-2) below.

Tha conversion can taske place et any tima sfter ons year from the dus date of my first paymaent. The "Convarsion
Data™ will be tha first day af the month after | have satisfied all of ths conditions balow, as datermined by the Nots
Hoider. If I want to exsecise the Conversion Option, | must first satisty any condition which may ba required by the Federsl
Natlonsl Mortgage Association as a condition to its purchasing the loan at the time of conversion. | must slso sstisfy the
foliowing conditions: (1) | must glve tha Nate Hokier 15 days advance notice that | want to do so; lll} on the Conversion
Date, | must not be in dafault undar the Nots or the Security Instrumaent; {lll) prior to the Conversion Dste, | must pay the
Note Holder & conversion fee of $500.00 as ot ths Conversion Dlu. (tv) ! must sign and give ths Note Holder sny
documents the Note Holder requires to sffact the convarglon; and {v] | may havs to pay an appraisal fes snd prepay a
portion of the principal balance of tha loan under the following clrcumstance: i at fosn originstion. the principal amount
of the loan (2 greater than 80% of tha stated valus of the sppralsal report obtsined In connection with my foan and private
mortgage insurance from a company acceptable to the Note Holdsr Is not in force in connection with the ican, then a new
appraisal of the property socuring the losn may be required. t cannot axerciss the Conversion Option unless | pay an
amount which is snough to reduce the smount 1 will bs sxpecied to ows on the Convarsion Date to sn smount squal to
80% of the naw appraiisl’s stated valus of the proparty.

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
1¥YR T-BILL INDEX
Adiriche 1 June 93 A
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{B-2) CALCULATION OF FIXED RATE

My new fixsd interast rats will ba equal to the Federsd National Mortgags Association’s required net yieid as of
the data 15 days before the "Converalon Dats” specified by the Note Holder for 30-year fixed rate mortgages coverad by
spplicable 60-day mandatery delivery commitmaents, plus a percentage ranging from thres-esighths of one percentage polnt
10.376%]} t0 one and one-sighth parcentage points (1.126%). rounded to the nearest one-sighth of ons psrcentiags point
10.126%}, depending on the amount of the unpaid principal halance | amn expsacted to ows on the Convarsion Data pursuant
to the following schedule:

0.625% for unpaid balances of up to $203,150.00
©.875% for unpaid balances from $203,13%1.00 ¢to $430,000.00
1.125% for unpaid balances from §$430,001.00 and Higher

If this required nat yisid cannot he detarmined bacsusa the applicable commitments are not avaliable, the Note Holder will
detarmina my interast rate by using comparabis information. My new rate calculated under this Section 5(B-2) will not be
greater than which (s called tha "Fixed Maximum Rate.”

iB-3} NEN glg*&ENT AMOUNT AND EFFECTIVE DATE

If | choose to exerclse tha Conversion Option, the Note Holder will datermine the smount of thea monthly payment
that would be sufiiciant to repay the unpaid principat | am expected to owe on the Convarsion Date in full on the Maturity
Date at my new fixzd Interast rate in substantially equal payments. Tha result of this calculation will be the new amount
of my monthly payrent. Baginning with my first monthly payment aftes the Conversion Date, | will pay the new amount
as my monthly paymaunt until the Maturity Date.

12. UNIFORM SECUSRZ/-NOTE

In addition to tha piciections given 10 the Note Holder under this Note, a Mortgags, Desd of Trust or Security Dead
{the ~Security Instrument”), dautes the sama dats as this Nota protects the Note Holder from possible losses that might
result if | do not keep the promses thst | make in this Nots. That Security Instrument dascrihes how and under what
conditions | may be required to.~.ake immediate paymaent in full of all amounts | owe under this Note. Some of those
conditions sre described as follows:

{A) Untll | axarcise my Conve:zio« Option undesr the conditions stated in Section § of this Adjustable Rate Note,
Uniform Cavenant 17 of the Security Instrumz-t is described as follows:

TRANSFER OF THE PROPERTY OR (A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or
sny Interast in it Is sold or transferrad {or if »-bracficial Interest in Borrower is sold or transferred and Borrower Is not &
natural person) without Lender's prior written conzsnt, Lender may, at Its option, require immaediate payment in full of all
sums secured by this Sacurity lnstrument. However, this optlon shail not be axercised by Lender If the exerclse is
prohibited by federa! law as of tha date of this Seci-¢; instrumant. Lender aiso shall not exsrcise this option if: (s}
Borrower causas to be submitted to Laender informatior reqii+ed by the Lender to evaluate the intended transferes as if a
new loan wera being made to ths transferee; ana (b} Le «der reasonably detarminss that Lendar’'s security will not be
impairad by the loan assumptlon and thst the risk of s brecch ~¢ any covenant or agresmunt in this Security Instrumant
Is acceptable to Lender,

To ths axtent permitied by applicable law, Lender may cherps a raasonable fes as a condition to Lender's consent
to the loan assumption. Lender algo may requira the tronsferss 7u Zipn sn assumption agreement that is acceptable to
Lender and that obligates the transferss to keep sil the promises snd s/,'sements mads in the Notes and in this Security
instrument. Borrowsr will continue to be obligatsd under the Nota ad .his Security Instrument unlass Lender releases
Borrower In writing.

it lender exarcises the option to requirs immaediate payment in Jull, Lender shall give Borrower notics of
acceleration. The notice shall provide & period of not leas than 30 days fro.n the date the notice is deliversd or mailed
within which SBorrower must pay all sums secured by this Securlty Instrument. if Sorrowaer falls to pay these sums prior
10 the explration of this pariod, Lander may invoka sny remadies permitted by tals' Sacurity Instrument without further
notice or demand on Botrower.

{8) If ) sxercise my Conversion Option under ths conditions stated in Section 5of this Adjustabls Rato Note,
Uniform Covenant 17 of the Security Instrument described in Section 12(A) sbove shall tixan cease to be In effect, and
Uniform Covenant 17 of the Security instrument shall instead be described as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. I all or any part of the Property or
sny Intarest !n It [s sold or transfarred {or If 8 beneficlal interest in Borrower is sold or transfera’ g7l Borrower is not &
natursl person) without Lander's prlor written consent, Lender may, at ite option, raquirs immadia’e roviment in full of all
sums securad by this Sacurity Instrumant. Howevae, this option shall not be exerclsed by Lendar if ‘'exes2ise s prohlblited
by federal law as of the date of this Sacurity Instrument.

Iif Lander sxercises this option, fender shall give Borrower notice of acceleration. The notice shall o vide a perlod
of not jeas than 30 days from the date the notice I3 deliverod or mailed within which Borrower must pay s sums secured
by thia Security instrurmant. |f Borrower fails to pay thase sums prior to the axpiret'on of this perlod, Lender may invoke
any remedias permittad by this Sacurlty Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrowar accapts and agrees to the terms and covenants contsinad in this Adjustable Rate

Rider.
7% W L4 (’_2.//«-7_/1....,1 e (Sesl) ._/_'1_.“",_.{_& P A . <. A S1a iSeal)
HAL M CHAIRES Borrower LEONA A CHAIRES Borrower
<
.................................................................... {Saal) - {Seal) c
Borrower Borrower &

-

(9]
CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
1YR T-BILL INDEX
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