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STATE OF ILLINOIS FHA CASE NO.
| - FHA MORTGAGE 131:7478250-703

MWMWBNM Becember 15, 19¢3 _ The Moigagoris

STEVEN OD. . IOIK,
BARBARA 4. POGNK, NUSBAND AND VIFE

.
whose addrossis 22007 RILIARD  RICRTON PARK,IL 6047
. This Secur”y | strument is given to
VESTANERICA MO4Ta3CE CONPANY, A COLCRADO CORPORATION
Ia

which and exdah .o nderthelaws of THE STATE OF C~iL0oRADO
5655 S f&lfl[fi $T., SUITE &40, ENGLEWOOD, COLORADC 8011

Landear"). mlﬂ«dwptk\dpalmd Seventy Thousand Three
Forty Ejght Rollars. . nd nos/10C0
Dollars (1)S.$ 70,348 .00 1. Thés deid is evidenced by Borrower's note dated the seme date as this
Security m(‘ﬁme') which pir 0 s for monthly payments, with the full debt. if not Faid eartier. due and
payableon ZJanusry 1, 22709 Thi=Sacurty instrument secures 1o Lender {a) the repayment of the dett
evidenced by the Note, with intarest, ardalrenma&s extensions and modifications; (b) the payment of ail cther sums
with interest, advanced under Paragrapi 6 10 nentect the sacurity of this Security Instrument: and (¢} the perlormanceoi
Borrower’s covenants and agreements under 1 ks Security Instrument and the Note. For this purpose, Borrower does

eby mortgage, grant and convey to Lender the «on‘owing described property located in
coax County. Hinois:
SL0Y 2 1IN BLOCK 3 IN SAUK TRATL ESTATES “HEDIVISION CF PART OF SECTION 26,

TOUNSKEIP 35 NORTN, RANGE 13, EASY OF TUE NIRD PRINCIPAL NERIDIAM, LYING EAST

‘QF THE EASTERLY RIGNT OF WAY LIME OF TRE 21 LIKOIS CENTRAL RAILROAD CUMFANY,
© ACCORODING TO TRE PLAT TNEREOF XECORDED AIRFL &, 1945,
"134806886, IR COOK COUNTTY, TLLINOIS.

. and whose address is

Mundred

J&. sasze974/ RUTI] @

AS ODOCUMENT NUNMBER

TAX I #31-26-308-0€2 VOLUNE 180

7.5
M 22 1272853 1% . 35:69Q
W YT D E PSS T

LTuNTY REIIRLER

RICHION FARK

which has the sidress of . 22007 MILLARD
[Sweet} [City]

jois YS! Add :
Ripois PLoSAl {Property Address”)

TCGEHEmeialmeknprovemGMsmwochereaﬂererecmdonmeptopeﬂy and ail easements, ngits,
appwitenances, cants, royaities. mineral, ol and gas rights and profits, water rights and siock and all fbduras now or
hereaftor a part of the propesty. MreﬁamaMaddthdsobecoveredbymsSecumy instrument. Al of

the foregoing is referred to in this Securlty Instrument as the “Property.”

BORROWER COVENWTSMBGTW%W;! seizad of the estate hereby conveyed and has the right to
mMongage,..grant and convey the Propeity ani that the Property is unencumbered, except for encumbrances of record.
Bmmwmﬂddem generally the title 10 the Propesty against all claims and demands. subject to any

INTERCOUNTY TITLE i v o W
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. UNOFFICIAL CORYe cusersec or

dzie of the monthly paymenis, which are referred to in Paragraph 2, or change the amout of such payments. Any
axcess proceeds over an amount required to all oustanding indebtedness under the Note and this Security
Instrument shall be paid to the entity logalty thereto.
8. Fees. Lender may coilect feos and charges authorized by the Secretary.
9. Grounds for Accelenation of Debt.
{a) Defauit. Londer may, except as limited by reguiations issued by «ha Secretary in the case of payment defaufts,
tequire Immadiate payment in full of all sums secured by this Security instrument if:
() Borrower defaults by faZing to pay in kull any monthly payment required by this Security Instrument prior
1o or on the due date of the naxt monthly payment, or
Borru:verdehms by faliing, for a pericd of thicty days. 1o perform any olher obligations contained in this
nstrument.

{o) Sale Without Credit Approval. Lender shall, § permitted by applicable iaw and with the prior approval of the

%ecreluy. require immediate paymernt in full of all the sums secured by this Security Instrument i:

(i} Al or part of tha Property. or a beneficial interest in a trust owning all or pait of the Propenty. is sold or
otherwise transfemod (other than by devise or descent) by the Borrower, and

(W) The Property is not occupied by the purchaser or grantee as his of ber principal residence. or the
purchaser or graniee does S0 occupy the Property but his or her credit has not been approved in
accordance with the raquirements of the Secretary.

{c) No Walver. If circumstances occur that would permit Lender to require immediate payrment in full, but Lender

does not requin such payrments. Lender does not waive its rights with respect to subsequent events.

{d) Regulstirs Hf HUD Secretary. in many circumstances regulations issued by the Sacretary will limit Lender's

rights, in the case of payment defaults. to require immediate payment in full and foreciose if not paid. This Security

lnstrument does i authorize acceleration or foreciosuce # not permitied by fegulations of the Secretary.

(e jMortgage Not i~ s xed. Borrower agrees that shouid this Security Instrument and the note secured thereby not

be dligible for insury: cr under the National Housing Act within 60 DA YS from tha date hereof,

Lender may, ai its optio s 87d notwithsianding anything in Paragraph g, require immediate payment in tull of all

sums sacured by this Seotr <y Instrument. A writtesy statemect of any authorized agent of the Secretary dated

subsequentlo 40 CATS from the dae hercol, dedlining (¢ insure this Security Irstrument and the
note secured thereby. shall Le dLemed condusive proof of such ineligibility. Notwithstanding the foregoing, this
opfion may nat ba exercises oy Lender when the unavaiabiity of insurance is solely due to Lender’s faiwe 1o refnit

a mongage Insurance premium i th 3 Cecretary. - -

10. Relnatatement. Borrower has a /ght to be reinstated # Lender has required immediate payment in full because
of Borrowes’s tallure to pay an amourt due 1.000¢ the Note or this Security Instrument. This right applies even after
foreciosure proceedings are instituted. To ruinstate the Security Instrument, Borrower shabt lender in a lump sum ail
amcunts required to bring Borrower's accout Suirent inciuding. to the extent they are obligations of Borrower under
this Secusily (nstrument. forecioswre costs and ~cazonable and customary altorneys’ fees and expenses property
associated with the foreciosure proceeding. Upon re.nstatemen: by Borrower, this Security Insirument and the
obligations that. R secures shal remain in effec? as # ' sader had not raquired immediate payment in full. However.
Langer is not required to permit re nstaternent #: (i) Lende-has accemted reinstatement gfter the commencemers ol
foreciosure proceedings within two years immediately pr xcecing the commencement of g current loreclasure
procesueg. (W) reinstatement will preciude foreclosure on Sz ent grourds in the future, of (iff) reinstatement wil
adversely affect the priority of the lien crealed tyy this Securiiv ) rtrument.

11. Borrower Not Released; Forbearance by Lander Nol a "Ysiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security lisirument granted by Lender 10 any successor in
ntarest of Borrowwr shall not operate 10 release the fabaty of the orioial Borrower of Borrowes’s successor in interesl.
Lender shal not be requirad (o commence proceedings against any usc2ssor in interest or refuse 1o extend tima for
payment or otherwise modify amaortization of the sums secured by thiz Secusty instrument by reason of any demand
made by the original Borrower or Borrower's SuUCCesSOrs in interest Any fc bei rance by Lender in exercising any ngiR
or remedy shall not be a walver of or preciude the exercise of ary right or ramerly.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Soiwrs. The co.enants and agreements of
this Security !nstrumani shall binc and benefit the successors and assigns of Lenurzand Borrower. subject 1o the
peovisions of Paragraph 9 b. Borrower's covenants and agreeme.ds shafl be joinl‘anu several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing 1hi: Securty mstrument only to
mongage. grant and corr-ey that Borrower's interast in the Property under the terms of Lhs Security Instrument. (b) is
not personally obligated tc pay the sums secured by this Security insfrument; and {c) ag.ees 'hat Lender and any other
HSorrower may agree to extend, modify, forbear of maka any accommeadations wih regard 10 th > 1erms of this Security
instrument or the dote without that Borrower's consent.

13. Notices. Any notica to Borrower peavided for In this Security Instrument shall be given Oy delvering it or by
mafing it by first class mad unless apglicable law requires use of another methoG. The notice shall oo directed 10 the
Property Addrass or any other addrass Borrower designataes by notice Lo Lender. Any notice to Lerder shall be given by
first ctass mai o Lender's address stated herein or any address Lender designates by notice to Borrqwer Any notice
provided for in thls Security instrument shal be deemed to have been given 1o Bosrower or Lender when given as
provided in this pacagraph. .

14. Governing Law; Severability. This Security Instrument shail be govermed by Federal law and the taw of the
jurisdiction in which the Propedty is iocated. In the avent that any provision of clause of this Secusity Instrument of the
Note conlicts with applicable taw. such conflict shall not affect sther provisions of this Securily lastrument of the Note
which can be given sifect without the conflicting provision. To this end the provisions of this Security inslrument and the
Note are declared to be severable.

15. Borrower’s Copy. Borrower shall he given one conformexdt copy of this Secunity Instrument.

18. Assignment of Rents. Bommower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Barmrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hetaby ditects each
tenant of the Proparty to pay the rents to Lender or Lander's agents. However, peior to Lender's notice 1o Botrower of
Borrawer’a breach of any covenant or agreement in the Security instrumend, Borrower shall collec! and receive all rents
arz ;evenues of the Property as rustee for the beneft of Lender and Bostower. This assignment ¢f zenls constilutes an
absdueagsiymland nol an assignment for additional security only.

 Lender gives notica of breach 1o Boirower: (a) ali rents received by Borrower shail be held by Borrower as lruslee
tor benefa of Landar only, to be applied o the sums secwred by the Security Instrument; (b) Lender shall be entitfed to
coflect and recoive all of the rents of the Property; and (c) each tenant of the Property shall pay ali rents due and unpaid
to Lender or Lender’'s ages? on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of tha rents and has not and will not perform any act that would
prevont Lander from wxarcising its rights under this Paragraph 16.

Lender shall not be requifed {0 enter upon. take control of or mainmain the Property before or after giving notice of
breach 10 Bomower. However, Lender or a judicially appointed recelver may do so at any lime there is a breach. Any
appiication of ronts shall Roi cure of waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminats when the debl secured by the Security Instrument is paid in full.
FHA LLINOIB MORTGAGE FORM
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