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MLNONS—-BINGLE FAMRY—FNMA/FHLMC UNIFORM INSTRUMENT
1SC/CMOTE./ X491 /301428901

LJNOFFICIA' ~OPY .

v
AFTER RECORDING MAJ
MIOWEST FUNDING CORPCRATION ‘,
i020 31ST STREET, SUITE 461
DOWNERS GROVE, ILLINGC:S 60515

2
LOANNG. 5218535 ()069560
| Space Above Thia Line For Recording Data)
THIS MORTGAGE ("Security f is o Navember 3G. 1933 . The mortgagor is

JOHN R. PACENTE and AIMEE F. WHITE. A SINGLE WCMAN
- ABA"HELOR
This irmrumamisg\-eato HlaUEST FUNDING CORPORATION.
AN ILLINDIS CORPORATION .
which Is organizaC 2.0d exdsting underthelaws of TLLIND IS . and whose address is
1670 31st Street. Suite 3005, Domners Grove., [L 605! {Lender)
Borrower owes Lendrecta principalsumof £ighty Sre T“hocussand Do la-s and nc/lld

Douarsgussh'. 222 33 ). Thisdebtis
evidenced by Borrower': pia dated the same date as this Security instrument (Note”), which provides for monthly
payments, with the fult dety. ¥ not paid sanier, due ang payableon Zece-ce- . 223 | This Security
fnstrument secures to Lendss: (a} the repayment of the debt evidenced by the Note, w:th imerest, andallrenevrals
extensions and modifications of (ha Note: (b) the payment of all other sums, with interest, advanced under paragrapb ~
c protect the security of this Sec /7y Inslrument; and {c) the performance of Borrower's covenants and agreements
under this Security instrument and the Mote. For this purpose, Borrower does hereby mortgage. gramt and convey to

Lender the following described propernty lccsted in €00 X
County, Hnois:
UNIT 201 TOGETHER WITH 7S UMDIIDED PERZENTAGE INTERIST [N TRE [OM®ON
ELEMENTS IN THE S55 CORMELI[X CONDOMIMILUM A5 DELINFTATED AND DIFINED I8 7THE
DECLARATION RECORDED 35 DOCUMENYT MO 25G@7583. 1M ThE FRACTIONAL SECTION 21
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THRID PRINCIPAL MERIJIAN, !N LJOK
COUNTY, ILLINOLS.
« GEFPT-41 RECORCING $31.50
- T30411  TRAM B343 12/2E/%3 14:50:00
. #3436 3 #H—-OF~06FPS560C
. LOOK {DUNTY RECORDER
Tax 1.0. #:14-21-305-030-1002
which has the address of $5% CORNELIR #7201 ., CHICAGD
1Street] (City]
Minois 50657 { Property Address”);
{Zp Code)

TOGETHER WITH all the improvements now orf hereafter erected on the property, a© 3 all saasemens,
appustenances, and fixtures now or hereafier a part of the property. All 7 ans at’ ditns shall also be

covered by this Security Instrument. All of tha foregoing is referred 10 in this Security instrunyenw a7.the "Properny.”

BORAONWVER COVENANTS that Borrower is lawfulty seised of the estate hereby conveyed ard #as the rigit to
nncrt[pga.gmmandcomeymerpenyammatmePropenylsunenumbered except for encur.otances of record.
wrazswwﬂddnmmylreMQwUanpawamaldamamamnda S oect 1o any
ancumbrances Of record

Lo n

few o
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AR insurance palicies and renewals shall be acceplable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the palicies and renewals. H Lender requires, Borrower shall promptly give to Lendes
all receipts of paid premiums and renewal notices. In the event of foss, Borrower shali give prompt notice tG the
insurance carrier and Lender. Lende may make proof of loss if not made promptly by Borrcwer.

Unless Lender and Borrower ot erwise agree in writing, insurance proceeds shall be applied to restoration of repair
of the Property damaged, if the restcration or repair is economically feasible and Lender’s security is not lessened. H the
restoration or repai is not economically teasible of Lender's security would be lessened, the insurance proceeds shall
ba applied to the sums secured by this Security Instrument, whether or not then due. with any excess paid to Borrower
It 2orawer abandons the Property, of does not answer within 30 days a notice from Lender that the insurance carrier
has offered 1o setiie a claim, then Lander may collect the ins. rance proceeds. Lender may use the proceeds 10 repair
or restore e Property or to pay sums secured by this Secur.ty Instrument, whether or not then due. The 30-day period
will begin when the ndtice is given.

Uniess Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender. Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prios to the acguisition shall pass to Lender to the extent of the sums
socured by this Security Instrument ‘mmediately prior fo the acquisition.

&. Occupancy. Praservation, Maintenance and Protection of the Property; Borrower's Loan Application;

Bo.~ w i shall occupy. establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shai! continue to occupy the Property as Borrower's principal
residence fof at leat. 02 year after the date of occupancy, uniess Lender otherwise agrees in writing. which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s conirol.
Borrower shall not desiiry, famage or impair the Property. allow the Praperty to deteriorate. O commit waste on the
Properiy. Borrower shad oo v detault if any forfeiture action or proceeding. whether civil or criminai, is begun that in
Lender's good faith judgment craida result in lorfeiture of the Property or otherwise malerially impair the lien created by
this Secunty Instrument or Lerde’ = security interest Borrower may cure such a default and reinstate, as provaded in
paragraph 18, by causing the actic r nv proceeding 1o be dismissed with a rdling that, in Lender's good farth
determination. preciuvdes forfeltury of the Borrower's interest in the Property o other material impairment of the lien
created by this Security instrument or'Lendet’'s security interest. Borrower shall also be in default if Borrower. during the
loan application process, gave mateiia!ly ‘alse or inaccurate information or statements 10 Lender (or taded 10 provide
Lender with any material inforrmnation) in conrzction with the loan evidenced by the Note, including. b 1t not iimited to.
representations concerning Borrower's occ apar cy of the Property as a principal residence. If this Security Instrument is
on a leasehold. Borrower shall comply with 2t tho provisions of the lease. |f Borrower acquires fee title to the Property.
the leasehoid and the fee titie shali not mearge unirss Lender agrees to the merger in writing.

7. Protaction of Lender’s Fiights in the Proper’y it Borrower fails to perform the covenants and agreements
countained in this Security Instrumert, of there is a ier<i proceeding that may significantly alfect Lender's rights in the
Prope'ty (such as a proceeding in bankruptcy, probata. for-condemnation or forfeiture or to enforce laws or

). then Lender may do and pay (or whatever is rec 1ssary 10 protect the value of the Property and Lender’s
nghls in the Property. Lender’s actions may include paying ary sums secured by a lien which has priority over this
Security Instrument, appeating in Coull, paying reasonable atto rays’ fees and entering on the Property {0 make
repairs. Although Lender may take action under this paragraph 7. l.ender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 sha’i bcome additional debt of Bormmower secured by
this Securlty Instrument. Unless Bormower and Lender agree to othe: i7z+ms of payment, these amounts shall bear
interest from the date of disbursement at the Note sate and shall be payable, with interest, upon notice from Lender to
Bomrovrar requesting payment.

8. Mortgage insurance. i Lender requirad mortgage insurance as a conditinn of making the ican secured by this
Security instrument. Borrower shall pay the premiums required 1o maintaln re - :nnigage insurance in effect. if. for any
reason, the mostgage insurance coverage required by Lender lapses Or ceases (u ))e in effect. Borrower shail pay the
premums required to obtain coverage substantially equivalen: 1o the mangage nsurarce previously in effect. at a cost
substaritially equivalent to the cast to Borrower of the mortgage inswu'*nce previousd; Tveffect. from an alternate
maortgage insurer approved by Lender. If substantially equivalent mortgaje insurance covarage is not avaiabie,
Borrower shalt pay 10 Lender each month a sum equal to one-tweifth of the yearly mort@a je insurance premium being
pald by Borrower when the insurance coverage iapsed or ceased 10 be in eect Lender will Zocept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may ne lc wger be required. al the
cotion of Lender, if mongage insurance coverage {in the amount and for the periods that Lender cocuires) prosided by
an insurer appraved by Lender again becomes available and is oblained. Borrower shall pay the r4pmiums required to
maintain mortgage insurance in effect, or tc provide a loss reserve, until the requirement for monguce insurance ends
in accardance i any written agreerment between Borrower and Lender of applicable law.

LINOIS—SINGLE FAMILY--FNMA/FHLMC UNMIFORM INSTRUMENT FORM 3014 9/90
ISC/CMUTIL/ /OR91/3C145-90)- L. PAGE 3 OF 6
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“secured by this Security Instrurnent. However, this oplion shall not be exercised by Lender # exercise is pechibited by
fed=rai law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maided within which Borrower must pay all sums secured
by this Security Instrument. If Bocrower fads to pay these sums prior 1o the expiration of this period. Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

12, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the rnight to have
entorcement of this Security Instrument discontinued at any time prior to the earier of: (a) 5 days (or such other period
as appiicable law may specify for reinstatement] before sale of the Property pursuant to any power 0f sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security instrumen. Those conditions are that
Bowower: {(a) pays Lender all sums which then would be due under this Security instrument and the Note as il ho
ac elecation had occurred; (b) cures any default of any other covenants or agreements: {¢) pays all expenses incuired
in enforcing this Security Instrument, including. but not limited 1o, reascnable attorneys' fees; ard (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument. Lender’s rights in the Property and
Borrower's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatemen: by Borrower, this Security Instrument and the obligations sect red hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case ¢f acceleration under
paragraph 17.

19. Sale of Noie; Change of Loan Servicer. The Ncie or a partial interest in the Note {together with this Security
instrument) may b4 sold one or more times withowt prior notice 10 Borrower. A sale may result in a change in the entity
(known as the "1.oop Sarvicer”) that coects monthly cayments due under the Nole and this Security Instrument. There
also may be one of riore charges of the Loan Servicer unreiated 10 a saje of the Note. 1f there is a change of the Loan
Servicer, Borrower a?’ 1.2 given wriiten notice cf the change in accordance with paragraph 14 above and applicaoie law.

The notice will state the rame and address of the new Loan Servicer and the address to which payments should be
rmade. The notice will ;0 ~omain any other information required by applicable law.

20. Hazerdous Subst ncan. Borrower shall not cause or permit the presence. use, disposal, storage. or release of
any Hazardous Substances or or n the Property. Borrower shall not do. nor allow anyone else to do. anything alfecting
the Property that is in violation ¢« 2 ny Environmental Law. The preceding two sentences shall not apply to the presence,
use. or storage on the Property o/ anall quantities of Hazardous Substlances that are generally recognized 1o be
appropriate to normal residential uses and to mainienance of the Property.

Borrower shall promplly give Lencar amten notice of any investigation, claim, demand. lawsuft of other action by
any govesnimental or regulatory agency of prisate party involving the Propenty and any Hazardous Substance or
Environmental Law of which Borrower has (ctuul knowledge. if Borrower learns. of is notified by any government . of
regulatory authority, that any removal ¢: other ramediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptiy take all necessaty remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardcus Sulstisrces® are those substances defined as toxic or hazardous
substances by Environmental Law and the following s sostances: gasoline, kerosene, other flammabie or toxic
petraleum products. toxic pesticides and herbicides, vola'..; solvents, materials conlaining asbestos or formaldehyde.
and radioactive materials. As used in this paragraph 20. "Envi;onmental Law” means federal laws and law; of the
jurisdiction where the Property is located that relate to health/ satfety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funi.er covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice to T.o «cwer prior 0 accelesalion following Borrower's
bre=->- of any covenant or agreement in this Security instrumen’. {1 act prior to acceleration under paragraph
17 unvsess applicable law providas otherwise). The notice shall sy ecifv: {a) the defsult; (b) the action required to
cure the default; (c) a datJ, nat less than 30 days from the date the aotice is given 10 Borrower, by which the
default must be cured; and (d) that failure to cure the defauit on or baf re \he date specified in the notice may
resuit in acceleraiion of the sums secured by this Security Instrument, forec.osure by judicisl proceeding and
sale of the Praperty. The notice shail further inform Borrower of the right 14 ~Tinstate after acceieration and the
right lo assert in the foreclosure proceeding the non-existence of a default o any other defense of Borrower to
acceleration and foreclosure. if the default ia not cured on or before the date “pelified in the nolice, Lender at ils
option may require immediste payment in full ot all sums secured by this Secuity iZistrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, includiy), but not limited to,
reasonable attomeys’ fees and costs of title evidence.

22. Release. Ugon payment of all sums secured by this Security Instrument. Lender sha'l rid-ase this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestssd. Borrower waives all right of homestead exemplion in the Property:
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