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LaSaile Talean Home Mortgage Corporatton
4931 4. lrving Park Road
Chicago. 1L 6061
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MORTGAGE

Tl-ﬂSMOHTGAGET&ctnylnstrunenﬂtsgmmon decemper 16, 13323 . The morftgagor is
r e divorced and not! s e remarried and Magreen
o=t e, e ang never marrvied

EOANNO. 388755-1

This Security Instrument isgivento LaSalle Talman Bank, Fi3,
A Teoerp. of the United States of Amertca
whizh is organize . ar d exdsting underthelawsof Un i ted States cf
42482 M. Harler Avenwe, Norridge. Il 62£34%
Borrower owes Lenerie princlpat sumof Ore Hundrez Styty ThRzusarag

Dollars (US. § 1¢¢
evidenced by Borrower's, no e dated the same date as this Security Instrument ('Note'} wmchptomdes for mon!hly
payments. with the full dets. <)ot paid eaflier. due and payableon Ja-.a- L This Security
instnureant secures 1o Lendus (73 the repaymant of the debtt evidenced by the Nule ‘with lnterest. and all renewals.
edensions and modifications of P4 Note; () the paymeni of all other sums, with interest. advanced under paragraph 7
1o protect the security of this Secw s instrument; and (c} the perfonriance of Borrower's covenants ang agreements
under this Security Instrument aiws the Note. For this purpose. Borrower does hereby mortgage. grant and convey 1o
memdasaﬁedpropaq)mtedm Cook
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which has the address of 5238 N_. isrsn Av.
[Strent]
Mincls 50635 {Property Addeess’).
[Sp Corde]
TOGETHER WiTH ail the improvements now or hereafter erected on the property. and all easements,
appuntenances. and fixtures now or hereafter a part of the property. Al replacements and addioons shall also be
mwms«:mlmMdlhalomgongsretwedtomthlssmlnsm.nem,.st"\e‘Pmpeﬂ'y

BORROWER COVEMANTS that Borower is lawhully seised of the estate hereby conveyed a.10 nas the rght 16
mortgage. grant and convey the Property and that the Propetty is unencumbered. except for encurhiances of record.
Borrower warranis and will defend generailly the title to the Propeity against a# daims and demands, suhiect 1o any
encumbrances of record.
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All insurance policies and renewals shall be acceplable to Lender and shall inciude a standasd mongage dause.
L erajar shall have the right to hold the policies and renewals. If Lender requires. Borrower shall prompdly give to Lender
aP receipts of paid premiums and renewal notices. In the event of loss, Bormrower shall give prompt notice 1o the
insurance camier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to rastoration or regair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened. the insurance proceeds shall
be apptied to the sums secured by this Security Inssrument, whether or not then due, with any excess paid fo Borrower.
¥ Borrower abandons the Property. or does not answer within 3G days a notice from Lender that the insurance carmer
has offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restnre the Property of 10 pay sums secured by this Security Instrument. whether or not then due. The 30-day period
witt begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend of
postpone the due date of the monthly paymems referred 10 in paragraphs 1 and 2 or change the amount of the
payments. H under paragraph 21 the Propetty is acquired by Lender. Borrower's fight to any insurance policies and
peoceeds resulting from damage 1o the Property prior to the acquisition shall pzss to Lender 10 the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy  Preservation, Maintenance and Protection of the Propesty; Borrower's Loan Appiication;

. Bortowser shalt occupy. establish, and use the Property as Borrower's principal residence within sy days
aker the execution o/ dv= Security Instrument and shail continue to occupy the Property as Borrower's principal
residence for al least ane year after the date of occupancy, uniess Lender otherwise agrees in writing. which consent
shali not be unreasonatiy wihheld, or unless extenuating circumstances exist which are beyond Borrower’s control.
Botrower shall not destriy.4=magea or impair the Property. allow the Property to deteriorate. of commit waste on the
Property. Bosrower shall be (n Cefaull if any forlefture action or proceeding. whather civil or criminal. is begun that in
Lender's good faith judgment c s result in forfeiture of the Property of otherwise matenally impair the tien crealed by
this Security Instrument or Lendcr's security interest. Borrower may cure such a defaus! and reinstate. as provided in
paragraph 18, by causing the actic - or proceeding to be dismissed with a ruling that. in Lendet’s good Raith
determination, preciudas foifellura of UV.e Borrower's interest in the Property or other malesial impairment of the tien
created by this Security Instrument of Le.viar's secutity interest. Borrower shall also be in default if Borrower. duning the
loan application process, gave materially ralse o inaccurate information or statements to Lender (of faled 1o provide
Lersder with any material information) in coniecton with the loan evidenced by the Nota, induding, but not limited to,
representations conceming Borrower's occupancy of the Property as a principal residence. 1f this Securnity Instrument is
on a leasehold. Borower shall comply with all Uie /srovisions of the lease. If Borrower acquires fee titie to the Property.
the leasenold and the fee titie shall not merge unies | ender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Propert,. ! Botrrower fais to perform the covenants and agreemernis
comained in this Sectuity Instrument. or there is a legal prosaeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bank:uplcy, probate. Iir cc ndemnation or forfeiture or to enforce laws of
regulations). then Lender may do and pay lor whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying ainy sums secured by a lien which has prionity over this
Sacurity Instrument, appearing in court, paying reasonable atioraeyrs’ fees and entering on the Propesty 1o make
repaics. Although Lender may take action under this paragraph 7 rder does net have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall Le/ ome additional debt of Borrower secured by
this Secusity Instrument. Unless SBorrower and Lender agree 1a other (erns of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be pa) adle, with interest. upon notice from Lender to

Borrower requesting paymeat.

a. Mortgage insusance. il Lendes required mortgage insurance as a cond”on of making the loan secured by this
Security Instrument, Bortower shall pay the premiums required to maintain the r:o'tgage insurance in effect. . for any
reason, the mortgage insurance coverage required Gy Lender lapses or ceases 12 ook effect, Borrower snall pay the
premiums required 10 obtan coverage substantially equivalent to the moitgage insurnce previously in effect. a1 a cost
substantiaily equivalent to the cost to Borrower of the mortgage insurance previously in efect. from an ailternate
marigage insurer approved by Lender. If substantially equivaient mortgage insurance coverage is ot avaidabie.
Borrower shall pay to Lender each morith a sum equal to cne-twetith of the yeaily mongage insurance premium being
pad by Borrowes when the insurance coverage lapsed or ceased 1o be ir effect. Lender will accipl. use and refain these
payments as a foss reserve in lieu of mortgage insurance. Loss reserve payments may no lonoss te required. at the
option of Lender, if morgage insurance coverage (in the amount and for the periods that Lende. r2oures provided by
an insurer approved by Lender again becomes avaiable and is cblained. Borrower shall pay the premeums required 1o
maintain mortgage Insurance in effect. of to provide a loss reserve. unti the requirement for moriga ge insurance ends
in accordance with any written agresment between Borrower and Lender or apphcabie law.
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secured by this Security IIELJNQVEIEOLQI‘LA L!exgg endef if exercise is prohibiled by

federal law as of the aate of this Security Instrument. .

if Lender exercises this option, Lender shall give Borrower notice of acceleration The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums sacured
by this Security Instrumen?_ If Borrower iais to pay these surms prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument withcut further notice or demand on Bofrower.

18. Borrower’s Bigh to Reinstate. It SBorrower meets certain conditions. Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any lime prior to the eartier of: (a} 5 days (or such cther period
as applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale comained in
this Securky instrument: or {b) entry of a judgmem enfarcing tnis Security Instrument. Those conditions are thai
Borrower: (a) pays Lender all sums which then would be due under this Secuity Instrument and the Note as # no
acceleration had occurred; (b) cures any default of any other cavenants or agreements: (¢c) pays all expenses incurred
in enforcing this Security Instrument, including. but not limited 10. reasonable attomeys’ fees: and (d} 1akes such action
as Lender may reasonably require 1o assure that the lien of this Security Instrument. Lender's rights in the Property and
HBorrower's obligation to say the sums secured by tiis Security Instrument shall continue unchanged. Upon
reinstaternent by Borrower, this Security Instrument and the obligations secured hereby shali remain fuily eflective as
no acceleration had occurred. However. this fght 10 reinstate shall not appiy in the case ol acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (iogether with this Security
Instrument) may be sold one of more times withcut prior notice 10 Bormower. A sale may resull in a change in the entity
{known as the *Loa s Servicer”) that collects monthly payments due under the Nole and this Security Instrument. There
also may be one. uv.m are changes of the Loan Senvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower w, be given wrillen notice of the change in accordance with paragraph 14 above and applicable law.

The notice will state thz name and address of the r ew Loan Servicer and the address to which payments should be
made. The notice will al=o ~ontain any other information required by appiicable law.

20. Hazardous Sut at?1~as. Bormower shall not cause or permit the presence. use. disposal. storage. or release of
any Fazardous Substances on of in the Property. Berrower shall not do. nor aliow anyone else to do. anything affecting
the Property that is in violation of #1y Envvironimental Law. The preceding two sentences shalf net apply 1o the presence.
use, or storage on the Property c« s mall quantities of Hazardous Substances that ase generally recognized (o be
appropriate to normal residential t/2cs and to maintenance of the Property.

Sorrower shall promptly give Lencer written nolice of any investigation, ctaim, demand, lawsud or other action by
any goverrumental or regulatory agency o private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has ac’aal knowiedge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or oth 2 renediation of any Hazardous Substance aHecling the Property is
necessary, Borrower shall promplly take all nocsssary refedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sulisiances” are those substances defined as toxic or hazardous
substances by Envifonmentai Law and the foliowina ~ubstances: gasoline. kerosene. othef fiammable or toxic
petrolaum products. toxic pesticides and herbicides. vixatie solvents. matenals containing asbestos or formaldehyoe.
and radicactive materizls. As used in this paragraph 2¢. "Ervisonmental Law”™ means federal laws and laws of the
jurisdiction where the Property is located that relate 1o heith. salety of environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender iuntier covenant and agree as follows:

21. Acceleration; Remedies. Lender shaill give notice to l,or.ower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumar: {(bul not prior 1o acceleration under paragraph
17 uniess applicabie law provides otherwise). The notice shall sper.fy: (a) the default; (b} the aclion required to
cure the defauit; (c) a date, not ieas than 30 days from the date ths r otice is given to Borrower, by which the
detault must be cured; and {d} that failure to cure the default on cr Z<fore the date specified in the nolice may
result in accelecration of the sums secured by this Security Instrument, fareclosure by judicial preceeding and
sale of the Praperty. The notice shall further inform Borrower of the righ! 1o ruinsiate afler acceleration and the
right to assert in the foreciosure proceeding the non-existence of a defaun o7 any other defense ol Borrower 0
acceleration and foreclosure. 1f the default is not cured cn or before the dat s cpecified in the nolice, Lender at its
option may require immediate payment in full of all sums secured by this Secisity instrument without further
demand and may foreclose this Sacurity instrument by judicial proceeding. Leno 3 chall e enltitied 1o collect all
expenses incufred in pursuing the remedies provided in this paragraph 21, including;, but not limited to,
reasonable stitormeys” fees and costs of title evidence.

22. Release. Upcn payment of all sums secured by this Security instrument, Lender shiil reisase tnis Security
instrument without charge 1o Botrower. Barrower shall pay any recordation costs.

23. Waiver of Homestsad. Borrower waives all ight of homestead exemplion in the Propeity:
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ADJUSTABLE RATE R%D%R Y

{1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDERis madethis ( S:~ dayof Sece—be - .19 = ¢
and is incorporated into and shall be deemed to amerxd and supplement the Mortgage. Deed of Trust or
Security Deed (the “Security instrument”) of the same dale given by the undersigned \the Botrower"} 1o
secure Bomower's Adjustable RateNote{the ' NoleJlo L aSal'e Talran Bank . F

{the "Lender”) of the same date and covering the propaity descnbed in the
Security Instrument and located at:

6838 N. Ltpron Av.
Chicage ,lL 65064E

(Property Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES 1N THE INTEREST RATE
AMD THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITICARL COVENANTS. in addition 10 the covemants and agreements made in the Security
Instrument, Borvower and Lender further covenant and agree as follows:

[AINTERESY /. AND V PAYMENT CHANGES

The Note prowiae 1oe ap initias interest rate of € . 5253 %. The Note provides for
changes in the im<re~2 rate and the monthly payments, as follows.

[ INTEREST RATE ARD SDONTHLY PAYMENT CHANGES |

{{A) Change Dates |
The interest rate | will pay inay ~hangeon tanuvary 1. 20081 . and on that day and every
12th month theraafter. Each ¢ ate n which my interes! rate couid change is called a "Change Date.”

The Index
Beginning with the first Change Date. (ny interest rate will be based on an Index. The “Index” is the
weeldy average yield on United States Trea-aui7 securities adjusted to a constant maturity of 1 year,
2s made avadabie by the Federal Reserve Boa.d. The mos? recent Index figure avaiable as of the
date 45 days before each Change Date is callociihe “Current Index”.

i the index is no longer available, the Note Holter will choose a new index which is based upon
comparabie information. The Note Holder will give -2 hotice of this choice.

CLUEYBR:

[{C) Caicutstion of cm@
Before each Change Date, the Note Holder wil calculile ny new inlerest rate by addirg

Two and Three [ Quarters percentage roints {£_ 7522 %) to the Cutten?
Index. The Note Holder will then round the result of this addiior. to the nearest one-eighth of one
percentage point {0.125%). Subject to the limits stated in Section 4{2) beilow, this rounded amount

will be my new interest rate uM the rext Change Date.

The Note Holder will then determine the amount of the monthiy paymen? that would be suthicient 1o
repay the unpaid principal that } am expected (o owe at the Change Date ¢ full ~n the maturity dale
at my new intarest rale in substantially equal payments. The result of this calc Jab on will be the new
amount of my monthly payment.

{{0) Umits on interest Rete Changes|
The interest rate | amn requiwed !o pay at the first Change Date wil'! nct be greuter than
11.825¢9 %orlessthan 2 7532 %. Thereafter, my interest rate wil
never be increased or decreased on any single Change Dale by more than two percentage poinis
{2.0%) from the rate of interest i have been paying for the preceding twelve months My interest rate
will never be greaterthan _1 2 . 000¢ %. norfowerthan _2 . 7¢<¢ %.

[{E) Etfactive Date of Changes |
My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthiy payment beginning on the first monthly payment date after the Change Date unti the
amourt of fry monthly paymertt changes again.

[{F)_Notice of Changes |
The Note Holdar wil deliver or mail tc me a notice of any changes in my imterest rate and the amount
ot my monthly payment before the effective date of any change. The notice will include information
required by law 1o be given me and also the tile and telephone number of a person who will answer
any question { may have regarding the notice

NWI0S2Z 9710790 o " ADJRATE SIEDER-1YR TR_P1
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