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'STATE OF ILLINOIS | t3t-vanssvE-viy |

This Mostgage CGecunity Instrument” ) is given on DETIMBER TTH L LR3E

The Mortgagor 3

CARLOS E. CARCIAMID MARGARITA 2T OWIFE e CEC

GLENDA C. GARCIS Mg MAXISELf L / Hj‘af-éfjf.ﬁbf Nide o cés ~
4/e woman rnever married ‘married to Michzel McConneil #G#4

whose address 15 2347 W. WILSIN AVE, THIZAGI, 1L £23:I% M
("Borrower 1, Thais Sccunty Insrument is given in

INDEPENDENCE ONE MORTGASE JORFIRATIIN, A MICHIGAN IIRFIORATION
which is organized and caisting under the laws o . and whase
INIRE e o s st

address s 300 GALLERIA CFFICINIRE, IoU.

{"Leniws™). Borrower owes Lendor the pancipai sum of

TWC HUNDRED THIRTY THS THIUIANI INE RUNIRELATIFTS AND NICLIL
Dol 1.5 8 Cil,lE0.2 )
This debt s evidenced by Borrower's note dated the same Jate as this/Sclutdy Instrument O Noic 0 whih prosades tor

SNTAEY 15T LIIDE -

= .o,

monthiy payments, with the full dobt. 1if not paid carhior. duc and payablc on

Thas Securily Instrument socurcs i Leader: 1) the repavineat of the dehiey Id -u;\l by the Noie. wath inwerest. and alt._
rencwals, exdensions amd modificabons: (b the pavment of Al other sum~, awi sneresi. advancad undes paragraph & m—
protect the seouriy of this Scvunty Insttument: and (o the performancy of Rorfiord i covchants and agfesments under :hn -
Socunty lasuvument anid the Note. For this pupowe, Borowes does horehy mortgage. grant and comves o Leader !hC‘
ivliowang described properts h‘c:ucd " : County . iibnonT .
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JHTH ST, LOVIS AVEMUZ, IH

wiich has the address of 3032 N2
| Nnirect)

Tty !

Hinots £0€LE 1" Property Address™ ),
1ap Conde)

TOGETHER WITH :zli the improvements now oF hercafter crecicd on the propenty, and all cacomems. niclis,

appuriesanees, rents, royvaltics. mineral. o1l and gas nghis and profite, water nights and steck and all ficieres now oz
hereafizi a part of the propeny. All replacements and addizons shall also be vosered by this Scvunts Instrument. All of the
foscguang » reforred W ik this Security instrumeni as the "Property.”

BORROWER CTOVENANTS that Bosrower is Lastully scwred ol the oswate hereby convesad and has e nght o
mosigage. grant and corvey the Propeny and that the Property i uncscumbered. except for encumbrances of raond
Bormower warramis andd will defend xenerally the title 10 e Properiy apainat all (Lums and demands. wudpect w any

cncumbrances ¢l record.
. v

FHA ILLINGIS MORTGAGE FORM -pace i of 4 papea.
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) UNOFFICIAL COPY

paymenss, which are referted (0w Paragraph 2. or change the amount of such payments. Any cxcess proceeds over an
amouni requircad (o pay all vutstanding indebicdness under the Note and this Secunty Instrument shall be pasd to the cauty
fegally entitled thereto.
8. Fees. Lender may collect foes and charges authonzed by the Sccretary.
9. Grounds for Acceleration of Debt.
a) Defaaft. Lendor mav, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immedisic payment in full of all sums secured by this Sceunity instrument if.
(3} Bormower defaults by failing w pay in full any monthly payinent required by this Sccunty Instrument pror o
or on the duc date of the aext manikly paymeni. vr
{i1) Borrower defaults by faibing, for o pernxd of thinty days, o perform any other obligaons contained m thi
Sccurity Instrumeni.
{b) Sale Without Credit Approval.  Lcnder shall af permmad by applcable taw and with the pror apjsoval of
the Socretary, require immedsate paynent in full ot 311 the sums secured by this Secunty Instrument if:
(i) All or pari of the Property, or a bencficial interest i a utust owaing all or pant of the Propeny. s sold or
otherwise ransferred (ether than by Jovise or descent) by the Borrower, and
{in) The Propeny is niot occupicd by the purchaser or grantee as his or hes principal residence. of the purchaser or
graniec docs so occupy the Property but his or her credit has not been appeoved in accordance with the
requirements of the Secrewry.
(c} No Waiver. f circumstances occur that would permu Lender o require immediate pavment an {ull. bt
Lender docs not require such payments. Londer does not wan ¢ its righis vath respect 10 subsequant events.
(@) Regulations of HUD Secretury. I snony  croemstances ropulations ssucd by the Sevrcaan wilt i
Lender s sights, in the case of payment defanlis, e require immediate payment w tall amd fioclose if not pand. This
Security Enerement dies Bol amkonze xcskeraien or fureclesane i g pormital by regulations of the Secretan
{e) Mortgage 'Sl Insured.  Rorrower agrees that ~houkd thas Sccunty Instrumceat and the note secursd thereby i
be eligible forlosurance under the Nasonal Housmyg Ace wathin 20 onizus Ty, LaYs Troum the
Aate hereof, Ledide may, at s opton and aotasthaandsag anvibinge 0 Paragraph Y. requure anmediate payment i
full of all sums <eCuvd by this Sccurty Insgameni. A writen stalcieetit of any athonzed avent of the Secrewn
dated subseguent o G20 (NINETY) LAYE froin e Jdate herevi. dechamy o amsure s Scounty
instrument and the e S usad therehy . shall be doemed conclasine proot of such inclibebinn . Notwathszndmy the
foregoing, 1his oplion ey pot be exeraised by Lender when the unavadabilny of ansurunce s solely duc o

Leadsar’s fallure [0 remit 3 Mo/ (22 2 MSurances premium to the Soeretary.

10. Reinstatement. Borrower hias i right to be reinstated i Lender has rapredt enmediote pavment in tull bavaus
ol Borrower's failure o pay an amoont hid wrder the Note or this Sceurily insuument. This nght applics evan afier
fixeclosure proveadings arc snstteted. To ramstare the Seconity Insrumcnt. Borrower shall tender na lamp sum all
amounts fequired 0 bong Borrowes' s avtouny vinrent including, o the eyt ihicy are vhhgabons ©f Borfoaor under this
Scounity Tastrument, foreclosure costs and reasiazil and castomary aunmoys’ 1025 and sxprrses properly assocated with
e foreclosure procceding. Upon rainstateirent by Bopower, this Scouniy fasrument and the oblizatons that il sooures
shall remain in effect as if Lender had oot requircd wirmsdiate payment in (ull, However, Leader i 2ot required o pormat
reimsatement if: (1) Lender has accepted remsiatement (fler the commencenstt of foreciosore prococdings wathin pao years
immedatcly preceding the commencement of a current fo/echsure procacding. v remsalement will preclude foracknare
on dsfferent grounds n the future, o ab reinsatement wil adversels affcat the prioniy of the hea creaied by this Secunt
Instrurnent.

11. Borrumer Not Released: Forbearance by Lender Novd Pvaiver. Freasion  of  the e of  pusipent of
muodificanan of zmofizason of e sems sacured by thay Sccuats Irsimume e pramicd by Lessder e ans sucoe<sor in intlore sy
of Barrower shall not operate to release the lambity of the origmna! Blrrower or Bormower™s succoswr it wntefest. Lender
<hall not be requircad t: commence Proccodings ANl any SuCCesser damicrest o1 refuse w cutend Dme Lo pavinent of
nherwise modify amortizaton of the sums socured By s Secury Indirament by segon of arn Jdemand made by the
ortginal Boerrowes or Bosmoaer’s socuessors anointerest. Any torhearance by Lander i evediifi? any nght of roamncdy shadl
a0i be a wais er of or preclude the cvercise of any nght or remedy,

12. Successors and Assizns Bound: Joint and Several Liabilita ; Co-Signery” The covenants and sereomens of s
Sccurny instrumendt sitali bind and benef the successors and avsiens of Londer s Bormoass, subpet o the provasions of
Paragragh 9.b. Bomrower's covenanls and aercements <hall be joint ard sovonal And Bormower who o-spns thae Sauna
Iastrument but dixes pot orecuic the Nowes ar s vo-sigiung thus Scaunily IS Runsnt iy Ao Heongacs. crant and consey st
Borrowes s inlerest 11 the Propeny under ihe weams of s Scoundy Insruiaent: b @ Gotgutsanalis obligated W pay the
surmsy sceered by this Scuuedy Instrument: ang (v agsees that Leader and 2n3 other Bomoa (may afrer e oviehd. medits,
forbear or make any accommedations with regard o the wans of this Saounty imtronent o ihe Nole without that
Basmower s CoOfenL.

X Notices. Any nouce W Bomowe provided tor sn this Secunty Instrumment <hall be civer) bs Jelivening a2 or by
mailing it by first cliss mail unless appboablie law requarss use of anothor menod. The notd shadh be dredied do the
Property Addesss of any othes address Borrower designaies by nolice o Lenber. Any nouee o Eazider hall he cisen by
first class mail W Lender's address saiad betemn or any wddress Lender Josighiaios hy nolne io Poriiach Ay ik
provided for in thes Scennity Instrumcent <hall be decned 1o bave boen given o Borros s or Leader whios gosen as provadod
in ihes paragraph.

14. Governing Law; Seserability.  This Sccunity Instmnent shall be governed by Foderal law ang the ba ol the
arsdicGon inwhich the Propeny s hxated. In he avent that any provise of clause ol this Secunity Inaamedi of the o
conflcts with applicatie law. such conflkt shall not affect other provisions of this Secunty Insdrument of the Note whah
can be gaven effect without the contlk ig proviven. To this end the proviaens ot this Ssounty Insoument and the Nowe are
declared to be seserable.

15. Borrowes's Copy.  Borrowcr shall he ginven one conformed Cops o) U Secunt: Insuumesn?

16, Assigament of Rents.  Bomouer uncondiionally asagns and wanstors o Lendet ol the rents amd res cnares o the
Prupeny. Bormower authorizes Londer or Lendes's agents 1o cobiatt tie senls and rovenuacs amd berohy dafect. e h ionani of
the Propeniy 10 pay the reats w Leader of Lender™s agents. Hoaever, pner Londes s nobos W Borrower of Borower «
hecach of any covenant of agreement 11 the Securiy Insiument. Borrvacr ~hall vollan and rocen e adl zenls and rovenuss of
the Propeny as uusice fur the beachit of Lender and Borrower, Thas assigiusncfil of renls conLIuies an absolutis asagnmeal
anpd not 2 assignmend §r addisonal secunt only .

If Lender gives notice of breach w Bomrower: v 3] rents rocen o by Rorrower shall be beld by Bomrower as tuses for
benefit of Lender voaly, to be apphwad 10 the ~ums socwiad by the Secunty Instrument (b Lender chadl be enntled o Lol
and roceive all of the rems of the Property: and 100 cach enant of the Proposty shald pay ali reals dos and unpand w Leades
or Lendes™s agent on Lendor '~ whlten demand o the wnani

Bummuwer Bas not csecuicd any priyr assignment of the rents end hios not and sall nol petionn any okt hat wousd
prevent Lender trota Sxercmany s nighty ander thes Paragraph 16

Lencer shall ot be roquired to caler spon, @he coatrol al of masniau e Properts bolore of ailer fnaad telhe ol
breach 10 Borrower. BHowever, Lender on a udicaally spposited seconer nwy Jo <o ai ans g there s 3 breach amy
application of rests shall not cure o waive any defanh or imsalidate any other right o remady of Leader. This assignment
of rents of the Property sitafl sceminase when the debt secured by the Socunty Iastnumest s pand in jull.

razge ot S mages.
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTARBIE RATE RIDER is made this TTH day of

DECEMBER , 1993 . and is incorporated iAo and shall be deemad 10 amend and supplemeni
the Monigage, Decd of Trust or Secunty Deed (7"Security Iastument™; of the same dac given by the undersgned
("Bomowes™: o secare Borrower™s Note ("NoteT) 10
INDE-ENDENCE CNE MORTGAGE CORSIRATICON, A MITHIGARN

CORPORATION

(the “Lender™) of the same daie and covenng the pruperty described in e Secunty Insuument and located at:

4039 NORTH 37T, LOUI3 AVENUE, THITAGD P 69

T NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE =
INTCREST RATE AND THE XMONTHLY PAYMENT. THE NOTE LIMITS THE &
AMOUINT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE =
TIME AN THUFE. MAXIMUM RATE THE BORROAWER MUST PAY, 3

ADDITIONAL COVENANTS. In addivon to the cuvenants and axroements made in the Sccuniy Instrument. Borrowes
and Lender further cowenant and agree as (vilor vs:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date
The intersst raie may change on the fisst day of APFTL, 13w . and that day of cach succecding voar
“Change Datc™ means cach date on which the imterest me coudl change.
(B) The Index
Beginning with the nirst Change Daie. the inwrest rate will be Fasid on 2a Indey. Tindex” mcuns the woekly overage yichd
on United States Treasury Secuntes adjusicd 10 a consant maiunih -6t one yoar. as made avaiabic ty e Faderal Rewn e
Board. “Current Index™ means the most recent Index figure avaslable 30 Jays hefore the Change Date. I the Index vas deined
above) 1s no longer available, Lender wall uie a5 a new Indey any indevoresinbed by the Scoretasy . As s o this Rader,
“Secretasy” mwans the Secretary of Housing and Urban Developioent or tus Gr her designee. Lender will give Bomower imsnee
of the new Index.

1CY Cailculation of Interest Rate Changes
Beiore cach Change [ate, Londer wil! calculate a new ainterest rate by addmg 3 mar 2ur of

TWC percentage
pommis( 2 A0LT Fywethe corrent index and roundmyg the sum 1o the nearest onc-aighth o vic (Necenage pomt (0125 <y
Subject 10 the timits sied in Paragraph (D) of this Rider. s rounded ameunt wall he the now/yuzrest e vl the nev
Changze Daie.

{0 Limits on Interest Rate Changes
The interest tate will pover srease of decroase by inore thas one pereenage pomnt (1007 on any ungle Change Oate.
The interest rale will never be inore than Give perceniage poants 1307 ) lagher or Jower than the irtal intefesd 1360

{E) Caiculation of Pax ment Change

If the interest rate changes on a Change Dote. Lender il cakculsle the amount «f monthiy pavment of pinapal and
interest which would be necessany 1o repas e unpasd poncipal halan. e an fel} ot the matunny date at the new nterdsg rais
cirnugh sak:zannbalh cqual p.-svs‘nnu In making sach cakcolauen. Lender wiall uw the unpasd rnincpal balance s hh ol
P ovwed op the Change Date 3t there had boen no Jelaglt in pevinent on he Note. redu od by the amoun! of azn propas el
o prancipal. The resolt of thrs calcslation wall be the amount of the new ux :'i[h]_\ ;u_\ mcent ol pongpal and macios

(F} Notice of Changes

T iaer will give potice 10 Borrower of any change w the mierest raic and monthly paymcnt amauni. The aie must bhe
given af least 25 days befor: the new monthly pavineni amount =~ Jdus. and o<t~ forih (0 the Jare of the nobes, o the
Change Daie. {ur). the uld interesi fare, G ) the noew inerest 1ate, {0 the pew monthly pay ment anwunt, o e Camrent Inden
and the date it was puhlished. (viny the methed of Galculatine the change 1n moathly pavment amount. and van: any other
wnfoanataon which may be required by law {rom tne o ume.
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