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CARL I. BROWN AND COMPANK Gba ABC, Mk MPANY OF ILLINOIS
612 WEST 47TH STREET ﬁ

KANSAS CITY, MISSOURI 641

[Space Abeve This Ling For Reconding Data}

FHA Caas Me.

MORTGAGE 131:744756-729

93-54478

THIS MORTGAGE ("77.nty Instrument”) is made on DECEMBER 10, 1993
PETER M. SULLIVAN 4N CHRISTINE A. SULLIVAN, HUSBAND AND WIPE

10559 SOUTH TROY, CHICAGS, ILLINOIS 60655
{"Botrower"). This Security Instniment is giv.a it
CARL I. BROWN AND CCMPANY dba ADC MORTGAGE COMPANY OF ILLINCIS

which is organized aod existing woder the liws of  THE' STATE OF KANSAS . k0 whose
sddressis 612 WEST 47TH STREET
KANSAS CITY, MISSOURI 64112 (°Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED FOUR THOUSAND ONE HUNDRED EIG!)TY FOUR AND 00/100
Dolisrs (US.§ 104,184.00 ).

This debt is evidenced by Borrower's note dated the same date as this Sacurity Instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, duc and pavable o . DLCEMBER 1, 2023

This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced oy the Note, with interest, and all rencwlls
extensions end modifications; (b) the payment of all other sums, with interest, advan-d under paragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenant: and agreements under this Secunty

Instrument and the Note. For this purpose, Borrowsr does herchy mortgage, grant and sonvey to Lender the following ~

described property located in COOK County, linois:
LOT =G/ AND LOT 508 (EXCEPT THE NORTH 14 FEET 10 3/4 INCULZS THEREOF) IN

FRENK DE LUGACH’S KEDZIE BEVERLY HILLS SUBDIVISION, A SUBDIVISICN OF
THAT PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 13. TOWNSHIP
37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF
THE "WEST RIGHT OF WAY LINE OF GRAND TRUNK RAILROAD, IN COOK COUNTY,

ILLINOIS.

'24-13-109-053
VOLUME 443 ’

which has the address of 10559 SOQUTH TROY, CHICAGO
fifinois 60655 Zip Cods ("Property Addvess™);
QM mon VAP MORTGAGE lm;r:::rz:uiw - O0M21-159
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4. Fire, Flood and Other Hazard Insurance, Berrower shall insure all improvements on the Property, whether now in
etistence or subsequently erected, against any hazards, casualties, and contingencics, iacluding fire, for which Lender roquires
insurance. This insurance shall be mamntained in the amounis and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence of subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with onmpanies spproved by Lender. The iasurance policies and any
rencwals shalt be held by Lender and shall include Joss payable clanses in favor of, and in a form acceptable to, Lender.

In tha event of loss, Borrower shall give Lender immediale notice by mail. Lender may make proof of loss if not made
prompliy by Borrower. Esck inmirsgce company concerned is hereby authorized and directed to make payment for such loss
directly to Lendey, instzad of to Borrower and 1o Lender jointly. All or any past of the insurance procesds may be applied by
Lender, ot its option, either (s) to the reduction of the indebledness under the Note and this Secunty Instrument, first 1 any
delinquent amovnis spplied in the order in paragraph 3, and thea to prepayment of principal, or (b to the restoration of repair
of the dsZaged Property. Any spplication of the proceeds to the principal shall nof extend or postpone the due date of the
monthly payments which are referred 10 in paragraph 2, of change the amount of such payments. Any excess insurance procoeds
over an amount reqvited to pay all outstanding indcbiedness undet the Note and this Security Instrument shall be paid to the
entity legally entitied Ytreto.

. In the event of fu==c'ssire of this Security Instrument or other transfer of title W the Property that extinguishes the
indebtedness, all right, titie =% interest of Borrower in and to insurance policies in force shall pass 0 the purchaser

5. Occupency, Preservatos, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estshlish, and use the Propesty as Borrower's principal residence within sixty days afier
the execution of this Security Instrumen( 274 &l contimue to occupy the Property as Borrower's principal residence for at lesst
oueyunﬂuthedﬂeofoompucy.mw&wm&hMMluﬂlmmMpfmmu,
or unless exteouating sircumstances exist which are beyond Borrower's control. Borrower shali aolify Lenders of any
extenuating circumstances. Borrowsr shall not colasit wasie or destroy, danage or substantially change the Property ot allow
the Property i deteriorate, reasomable wear and tea riripted. Lender may inspect the Property if the Property is vacaet or
sbundoned or the loan is in default. Lender may take ‘eascasble action to prolect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, dusing the loan application process, gave matenaliy false of insccurste
information cr stateraents to Lender (or failed 10 provide Laudor with any material information) in connection with the loan
evidenced by the Note, including, but not limited o, representaoas concerning Bosrower's occupancy of the Property as
ptimipnlruidmee.lflﬁsSecmilylmunmlisonalembold.wm‘mshllcouplywithlhepmvisimsofthelﬂs. It
Bormmicqu_irelfeelidelothe?mpaty,lhclusehddmdfeeﬁdcs&nlirubewgedlmksslmdaagmmihcmgﬂin
writng.

6. Charges %0 Borrower and Protection of Lender’s Rights in the Prope: . Borrower shall psy all povernmental or
mupicipal charges. %izis and impositions that are not included in panagraph 2. Bormuvier shall pay these obligations o lime
Jdirectly 5o cae entity which is owed the payment. If faitare 10 pay would adversely affect L cud?ar's interest in the Property. upoa
Lender's request Borrower shall promptly furnish to Lender receipls evidencing these paymeniy.

If Borrower fails to muke these payments or the payments required by parsgraph 2. or fails .o pirform any other covenants
and agreements contsined in this Security Instrument, or there is a legal proceeding that may significap’iy uffect Lender's nghts
in toe Property (moch as a proceeding in banknuptcy, for coademnation of 1o eaforce taws or regulatious), ihen Lender may do
and pay whatever is necessary to protect the valoe of the Property and Lender’s rights in the Property, s ding payment of
taxes, bazard insorance and other itemns mentioned in paragraph 2.

Any amownts disbursed by Lender under this paragraph shall become an additional delx of Borrower and be secured by
this Security [nstrument. These amounts shal! beas interest from the date of disbursement, at the Note rate, and at the optioa of
Lender, shall be immediately due and payable.

7. Condemnation. The prceeds of any sward or claim for damages, direct o consequentia), in coanection with any
condemnation or other taking of eny part of the Praperty, or for conveyance in place of coodemnation, are hereby asaigned and
shall be paid 1o Lender to the extent of the full amount of the indcbtedness that remains unpeid undes the Note and this Secunty
Instrament. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Socurity Instrument.
first to any delinquent amounts applicd in the order provided in paragraph 3, and Uwen to prepeyment of pncipal. Any
?inof&epombmhprhdpdMnmuuﬂmpoqmthedueducoflhcmﬂdypymu.wﬁchm
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1Z. Successors and 'nxe muandagreemeutsof

SmtyMuthhndmdhmeﬁtthemmnmdmgmofLendamdﬂom. subject to the provisions of
paragraph 9.b. Borrower's covecants and sgreemeats shall be joint apd several. Any Borrower who co-signs this Secunty
instrument but does not execute the Note: (a) is co-signing this Security Instrument only o morigage, grant and coovey thal
Borrow=r's inlerest in the Propesty under the lenms of this Security Instrument; (b) is not personally obligated to pay the sums
socured by this Security Instrumeot; and (c) agrees that Lendes and any other Borrower may agree 1o extend, modify, forbear or
make any sccommodations with regand to the terms of this Secusity Instrument or the Note without that Borrower's consenl.

13. Notices. Any nolice ta Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first clazs mail uniess applicable law requires use of anothes method. The notice shall be directed to the Property Address
or any other address Borrower designates by potice 1o Lender. Any notice 1o Lender shall be given by first class mal to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Secunty
Instrurient shall be deemiod i have been given to Borrower or Leader when given as provided in this paragraph.

4. Governing Law; Severability. This Security Instumest shall be govemed by federal law and the law of the
jurisdiction im whi<a the Property i located. In the event that any provision or clsuse of this Security Instrument or the Note
conflicts with applicac’s law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without th. conflicting provision. To this end the provisioas of this Security instrument and the Note are declared
to be severable. ’

15. Borrower’s Copy. bo-oveer shall be given one conformed copy of this Security Instrament.

16. Assigmment of Rents. Borrov.cr unconditionsily assigns and transfers to Lender a)] the rents and revenues of the
Property. Borrower suthorizes Lender v=-izuder’s agents 1o collect the reots and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s ayeats. However, prior to Leoder's notice 1o Borrower of Borrower’s breach of
any covenant or agreement in the Security Insimst, Borrower shall collect and receive ail rents and revenues of the Property
s trastee for the benefit of Lender and Borrower. 'hnsmgnmtolmuoonsumtuanatmlulcmgnmtmdnolm
sssignment for additional security only.

IfLmdu'givumﬁccofbtuchloBorrmm(a)lllrmtsmwivudbyﬂonowershﬂlbehddbyBorrowcrnmmfor
beacfit of Lender only, to be applied to the sums secured by th: S/curity Instrument; (b) Lender shall be eatitled to coliect and
receive ali of the rents of the Property; and (c) each tenant of the Pmperty shall pay all reats duc and unpaid o Leader ot
Lendes’s agent on Lender's written demand to the tenant.

Pzrower has not execuled any prior assignment of the rents and has not 222 will not perform any act that would prevent
Leader from exercising its rights uuder this paragraph 16.

. Lender shall pot be required Lo enier upon, take control of or mainisin the Propery rifore or afler giving notice of breach
to Borrowez. However, Lznder or a judicially appoicted seceiver may do 50 af any lime there is a breach. Any application of
rents shall pot cure of waive any defauit or invalidate zny other right or remedy of Lender, This assignment of reats of the
Propesty shall terminate when the deb secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Leader further covenaat and agree as fotlows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under parngraph 9, Lendcr may forediose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, incuding, but rot lanited to, reasonable attorneys’ fees and costs of tite
evidence.

18. Relesse. Upon peyment of all sums secered by this Security Iastrument, Lender shall release this Secunity Instrument
without charge to Borrowes. Borrower shall pay any recordation costs.

19. Waiver of Homestesd. Borrower waives all right of bomestead exemption in the Property.
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ADJUSTABLE RATE RIDER
THIS ADIUSTABLE RATE RIDER is made this 10TH day of
DECEMBER , 1993 . and is incorporated into and shall be deemed to amend and supplement

the Mertgage, Deed of Trust or Security Deod (**Secunity Instrument™”) of the same date given by the undersigaed
{*'Borrower'') (o secure Bocreearer’s Note (*“Note'') o
CARL I. BROWN AND COMPANY dba ABC MORTGAGE COMPANY OF ILLINOIS

(the **Leo/ar"") of the ssme date and covering the propesty described in the Security Instrument and located at:
10559 SOUTF. TROY, CHICAGO, ILLINOIE 60655

Property Address

THE NOTE CONZAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND TRE MQTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEPLST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRDWER MUST PAY.

ADDITIONAL COVENANTS. In radlica 10 the covensots and agreements made in the Secunty
Instrumment, Botrower and Leader further covena i and sgree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

" (A) Change Date

The interest rate may change on the first day of APRYL.~ 1 , 1995 , and oa that day
of each succeeding year. “Change Date® meuns cach date oo whilh the inlerest rate could change.

(B} The Index

Beginning with the first Change Daie, the intcrest rate will be baied 0w an [ndex. “Index® means the woekly
average yield on United Staler Treasury Securities adjusted to a constant 207<urity of one year, 35 made availabie
by the Feders! Reserve Board. *Current Index® means the most recent Index figore available 30 days before the
Change Dute. If the Index (as definad sbove) is no Jouger available, Lender wil) ute a3 a new Index any index
prescribed by the Secretary. As used in this Rider, “Secrelary means the Secrstwy of Housing and Urben
Development or his or ber designee.* Lender will give Borrower notice of the new [ndes,

({Cy Caiculation of Interesi Rate Changes
Before each Change Date, Lender will calculate a new interest raiz by sGding a margin of
THG percentage point(s) (2. 000 %}Yto the

Current Index and munding the sum to the nearest one-eighth of one perceatage point (G.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new intercst rate until the next

Change Date.

D) Limits on Interest Rate Changes

The intevest rate will pever increase or decrease by more than ooe percentage point (1.0%) on any single
Change Daie. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial i
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