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MORTGAGE
¥
THIS MORTCAGF ("Scourity Instrusnent”™} is given caDecamber 9, 1993 . The morigagor is
JILL A. JANIS . AN UNMARRIED WOMAN RECORLIIG 43,00
Il 0.50
# Q2269915
"} This Security Insirey=nt is given 10
AMERICA®S WHOLESALE LEWDIN
which is organizod and cxisting urder the Lrxsof NEW YORK . and whose

addressis 155 NORTH LAKE AVERUE PASADINA. CA 31109
{"Lender™). Bormower owes Lender the principal sam of

NINETY TWO THOUSAND ONE HUNDRED anc £07100

Doltars (LS. 3 ©2100.00 ).
This debt 15 evidenced by Borrower™s note dated the same Case as this Secunty [nastrument ("Nokc™), which provides for monthly
payments, with the full debt, if not paid carlier. due and payaticondanuary 1, 2024 . This Security

{asorumen: secures 0 Lender: (a) the repayment of the debt evi denced by the Note, with interest, and all rencwals, extensions and
modificasons of the Now; (b) the payment of all other sums, with /ot rea, advanced under paragraph 7 1o proie<ct the security of
this Secunty Instrument. and (¢) the performance of Bormower™s coviauns and agreements under this Security [Instrument and the
Note. For this purpose, Bcrmwerdoah:cnym-tgzgc grant ang cowr ey ta Lender the following described peoperty located in

Caax County. lllmois:
URIT 74-3 TCGETHER WITH ITS@IVIDED PERCENTAGE IN/EREST IN THE COMMON
ELEMENTS IN THE LOFTS AT CO ER'S CROSSING AS DELIMUATEN AND DEFINED IN THE
DECLARATION RECQRDED AS DOCUMENT NUMBER B9600378 AS AMENDED FROM TIME TO TIME,

LOCATED 1IN COBBLER™S CROSSING UNIT 4, 8EING A SUBDIVISIUN OF THE SOUTH 1/2 OF

SECTION 7, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD FEINCIPAL MERIDIAN, IN

COCK COUNTY. ILLINOIS.

PIN: 06-07-406-038-1099

which has the address of 1053 STILLWATER ,ELGIN {Strees, Cay],
[Hanois 60120- ("Property Address™);
iZip Code]
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TOGETHER WITH all the improvemenis now of hereafier erexied on the properiy. and all casemcents, appuncnances, and
fixtures ncw or hereafter a part of the property. All replacements ancd additions shall 21so be covered by this Sccunty Instrumeny
All of the foregoing is refomod o in this Security Instrument as the “Fropenty.”

BORROWER COVENANTS that Borrower is lawfully scisod of the estate hereby conveyed and has the right 10 mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bormower watrants and
will defend gencrally the tile 1o thwe Properiy aganst all ctzims and demands, subject 1o any cncumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenarts for natonal use and non-uniform covenanis with limited
variatons by jurisdiction 1o constitpic a uniform securily instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenan: and agree as follows:

1. Payment of Principal and Interest; Prepayment and iLate Charges.  Borrower shall prompily pay when doc the
principal of and interest on the debe evidenced by the Note and any prepayment and lage chargss due under the Note.

2. Funds for Taxes and Insurance.  Subject 1o applicable law or to a writen waiver by Lender. Bormower shall pay o
Lender on the day monthly pavments are duce undes the Notw. unul the Note is paid in full, a sum ("Funds™) tor: (@) vearly taxes
and assessments which may attain pnionty over this Security Instrument as a licn on the Property: ib) yearfy keaschold payments
or ground rents on the Property, if any: {c) yearly hazard or property insurance premiums; {d} yearly flood insurance premiums, if
any: (¢) yearly movrgage ixsucance presmiums, if any: and (f) any sums pavable by Borrower 1o Lerder. in axcordance with the
provisions gf paragraoh 8. in licu of the payment of morgage insurance premiums. These itcts are callead "Escrow hiems.”
Lender may, at any “an, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage Ioan may regrire for Borrower's escrow acceunt under the federal Real Estate Seudement Procedurss Act of 1974 as
amendai from ame wame, 12 US.C. Section 2601 ef seq. (TRESPAT), unless another law that applies o the Funds sets a fesser
amount. If so, Lender nyay, ot any time, coliect and hokt Funds in an amount not to cxccer? the ksser amount. Lender may
extimaic the amount of Furi(s 7.ue on the basis of curment data and reasonable estimates of expenditures of fulure Escrow liems or
otherwise in accordance with aj4) :able law.

The Funds shall be held in anuns ution whose deposits are insured by a federal agency, instrumentality. or entity (including
fender, if Lender s such an instino04) of in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow
liems. Lender may not charge Borror.cr for holding and applywg the Funds. annualiy analyzing the escrow account. or yvordying
the Escrow ilcms, unless Lender pays Bolrovver inlzzest on the Funds and applicable law permuts Lender 10 make such a charge.
However, Lender may reguire Bommower w pay a one-time charge for an independent real estate tax reporng serviee used by
Lender in connection with this loan, unless apprcadie law provides otherwise. Unless an agreement is made or applicable taw
requires inierest w0 be paid, Lender shail not be rogeired 1o pay Borrower any inlerest of camings on the Funds. Borrower and
Londes may agree in writing, however, that interest 7.na)§ be paid on the Funds. Lender shall give o Borrower. witheut chasge. an
annual accounting of the Funds, showing credits anc - ons 10 the Funds and the purpose for which cach debn © the Funds was
made. The Funds are pledged as addivonal secunity for all sins secured by this Sccunty Instrument

If the Funds bedd by Lender exceoad the amounis peemitl °:d 1o be held by applicable [aw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applcubic 'aw. If the amount of the Funds heid by Lemder at any ume is
nok sutficient © pay the Escrow Iiems when due, Lender may so.rorfy Borrower in writing. and. m such case Borrower shail pay
w0 Lender the amount necessary o0 make up the deficiency. Bovrov.er shall make up the defkency in no more than twelve
moathly payms=nts, at Lender’s solc discreton.

Lpon payment in full of all sums secured by this Secunity [nsorumer’, Lender shall prompily refund to Bomower any Funds
held by Lender. If, under paragraph 21. Lender shall acquire or selt the Paojety, Lender, prior 1o the acquusition or sale of the
Prop=z:iy, shall apply any Fumds held by Lender at the time of acquisition o7 _cuic as a credit against the sums sccurcd by this
Secunty Instrusnent

3. Application of Payinents. Unless applicable law provides otherwise, aff paymeris received by Lender under paragraphs
1 and 2 shail be applied: first, 10 any prepayment charges duce under the Noie: secord. i amounts pavable under paragraph 2;
turd, to interest duc: fourth, 1o principal due; and last, 10 any Iase charges due under the Thovc.

4. Charges; Liens. Horrowsr shall pay all taxes. assessments, charges, fines and wipratons aitnbuiable o the Pruperty
which may aiain pnority over this Sccurnity Instrument, and icaschold payments of ground reqts, if any. Borrower shall pay these
obligations in the tnanner provided i paragraph 2, or if not paxd in that manner, Borrower shall py them on time directly o the
person owed payment. Borrower shali prompdy (umish to Lender all noikes of amounts 10 be paiiunder this paragraph. If
Borrower makes these payments direcily, Borrower shall promiptly furnish (0 Lender receipts evidencin g . payments.

Bocrower shail prompily discharge any lien which has prionity over this Security Instrument uniess Fos-ower: (a) agrees in
writing w the payment of the obligabon secured by the iicnh in a manner acceptabic 10 Lender; (d) coniests v good faith the licn
by. or defends against eniorcement of the lien in, legal proceodings which m the Lender’s opimon opeialc o prevemt the
enforcement of the ticn: or (¢) scoures from the holder of the licn an agreement satisfaciory 0 Lender suborduating the lien 1o
this Security Instrument. If Lender dewermnines that any parnt of the Property is subject 10 a lien whch may attain poority over this
Security Insstrumeni, Lender may give Bormrower a potice identifying whe lien. Bormower shall satisfy the lien or 1ake one of more

of the actions sct forth above within 10 days of the giving of nobxe.
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5. liazard or Property Insurance. Borrower shall keep tic improvements now existing or hereafter crecicd on the Propeny
msured against koss by fire. harards included within the term “extended coverage”™ and any other hazards, incloding floods or
flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the peniods thar Lender
requires. The insurance casrier providing the insurance shall be chosen by Borrower subjoct o Lender’s approval which shall not
be uwucasotably withheld If Boirower fails w0 maintain coverage described above. Lender may, at Lender’s option, obtain
coverage (o prow<t Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender anxd shall include a stardard mongage clavse. Lender shall
have the right to iold the pobicics and rencwals. 1f Lender requires, Bomrower shall promptly give 10 Lender all receipts of paud
pecmicins and renewal notees. In the event of loss, Bormower shall give prompt potice 10 the insurance carricr and Lender, Lemder
mey maks proof of loss if not made prompdly by Bonower.

Unless Lender and Borrower otharwise agree in writing, insurance proceceds shall be apphied to restoration of repair of the
Property damaged, if the restoration or repair is coonomically feasible and Lender’s security 15 not kessened. [f the restoration oF
repair is not economically feasible or Lender's securnity would be lessened, the insusance proceeds shali be appliod w the sums
secured by this Securitv Instrument. whether or not then due, with any excess paid to Bomower. if Bormower abandons the
Property, or does not answer within 30 days a notce from Lender that the insurance cammicr has offcred o setibe a claim, then
Lendes may collect the insurance proceeds. Lender may use the proceeds (0 repair of resiore the Property of 10 pay sums secured
by this Security Instrument. whether or not then doc. The 30-day period will begin when the notice is given.

Unlcss Lender apd Rorrower otherwise agree in wriling, any application of proceeds w principal shall not extend of postpone
the duce date of the inov:ialy payments referred 1o in paragraphs 1 and 2 or change the amoum of the payments. If ender paragraph
21 the Propenty is acqriaet by Lender, Borrower's right 1o any insurance policies and procoeds resulting from damage o the
Property prior 1o the acqiisy i shall pass o Lender o the exient of the sums sccured by this Securnity Insutument immediately
prior 10 the acquisthon.

6. Occupascy, Preservanio, Maintenance and Protection of the Properry; Borrower's Loan Application; Leascholds.
Borrower shall ocoupy, establisi, a7 wse the Property as Borrower's principal residence within sixly days aficr the excoubon of
this Security Instrument and shall cozidrnue 1o occupy the Property as Bomrower's principal residence for al least one ycar after the
date of occupaxy, unless Lender ottszwise agroes in writing. which consenl shall not be unreasonably withheld, or unless
exwnuating circumstances exist which are bzyond Bormower's contrel. Borrower shall not destroy, damage of impair the Property.
aliow the Propenty w deteriorale, or commy. “vasic on the Propeny. Borower shall be in default if any forfeiture acuon or
proceeding, whether civil or criminai. s begun thar.in Lender's good faith judgment could result in forfeiture of the Propesty or
otherwise matcrially impair the licn creased by s Socunity Instrument or Lender’s security interesl. Bomower may cure such a
default and reinstate, as provided in paragraph 12; by causing the action or proceeding o be dismissed with 2 ruling thal in

Lender's good faith determinanion, precludes forfeinire of the Bormower's interest in the Property or other maicrial impairmeit of
the Lien crealed by this Security Instrument or Lender’s securiy inierest. Borrower shall also be in default if Borrower, duriag the
Joan apphcation process, gave materiafly false or inaccuray! wormation oF stalements 10 Lender (or failed W provide Lender with
any meszrial information) in conncction with the koan evidennod by the Note. including. bul not iimited 0. representations
concerning Bortowes™s occupancy of the Property as a principal residence. 1f this Sccurity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquirss fee titie 10 the Property, the feasehold and the fee tidk shall

0ot merge uniess Lender agrees 1o the merger in wrisng.

7. Pretection of Leader’s Rights in the Property. Ii Borrower fai's 12 perform the covenants and agreements contained in
this Security [nctrument, or there is a legal proccodmg that may signifacaruv affect Lender’s rights in the Propenty (such as a
proceeding in bankmupcy, probaie, for condemnation or forfeiture of o enforoe .aws or regulations), then Lender may do and pay
for whatever is neocessary 10 protect the vakie of the Propesty and Lender’s <,itts in the Propenty. Lender’s actions may includ:
paying any sums secured by a lien which has priority over this Sccurity Instnimen). appearing in courl. paying reasonable
anomeys’ fees and entering on the Property o make repeirs. Alhough Lender may tabic action under this paragraph 7, Lender
does nod have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional delst sit Fomower secured by this Security
Instrument. Undess Sommower and Lender agree 10 other i2rms of payment, these amounts soail bear interest (rom the date of
msbumtamcmzmmmbcpayabk with inierest, upon notice from Lender 10 Bomoyior roguesting pasment.

8. Mortgage Insurance. If Lender roquired morigage nsurance as a conditon of making v foan socured by this Security
Insgument. Borrower shall pay the premiums required w0 maintain the moeigage insurance in offccr if, for any reason, the
morigage insurance coverage required by Lender tapses or ceases 10 be in effect. Borrower shall pay tb. macmiums reguited 0
obtain coverage substantially oquivalent o the morigage insurance previously in offoct. at o cost substariorl,y ‘oquivalent © the
cost w Bommowes of the mongage insurance previously in effect, from an allernate morigage insurer appro-<d by Lender. ¥
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender cach month 2. sum oqual w0
onc-twelfth of the yearly mornigage insurance premium being paid by Bommower when the insurance coverage lagsel. of coased 10
be in effect. Lender will accept, use and relam these payments as a loss reserve in licu of mongage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period

- that Lender requires) providked by an insurer approved by Lender again bocomes availabie and is obtaincd. Borrower shall pay the
premiums required & mainwain mortgage insurance in effect, or o provids a loss rescrve, unul the requirement for mongage
insurance ends in accordance with any written agreement between Bomower 2nd Lender or applicable law.

9. Imspection. Lender or its agent may make rcasonable entrics upon and inspections of the Prooerty. Lender shall give
Bormmower notice ar the time of or prior 0 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connecion with any
condemnalion or other aking of any part of the Property, or for conveyance in licu of condemnation, are hersby assigned and
shail be paid 10 Lender.

In the event of a total waking of the Propeny. the proceeds shall be applied 10 the sums secursd by tns Security Instrument,
whether or not then due, with any excess paxd 0 Bormowszr. In the eveni of a parual taking of the Property in which the fair market
value of the Property immedias=l, oclfore the uaking is ajual 10 or greater than the amount of the sums secured by this Security
Insaument icwmcdiately before the taking, unkess Borrower and Lender otherwise agree in wriung, the sums secursg by this
Security [Instrumcent shall be reduced by the amount of the proceeds multplied by the following fracuon: {a) the iotal amount of
the sums sccwed immediately before the laking. divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid 10 Bosrower. In the event of a partial taking of the Property in which the fair market value of the
Property immedizicly before the saking is less than the amount of the sums secured immediaitly before the waking. unless
Borrower and Lender Zaerwise agree in writing or unless apwlicable law otherwisc provides, the proceeds shall be applied 1o the
sumas secured by this Secunty Instrument wiedher or not the sums are then doe.

If the Property is abaioned by Bommower. or if, afler notice by Lender lo Borrower that the condemnor affers 1o make an
award or seule a claim for da nages. Borrower fails o respond to Lender within 30 days afier the date the notice is given. Lender
is authorized to collect and 27 ph the proceeds, ai its option, cither o rostoration or repair of the Property or to the sums secured
by this Security Instrument, wiet's=1 or not then due.

Unlcst Lender and Borrower othciwise agree in wriling. any appiication of proceeds w principal shall not exiend or postpone
the due dase of the monthly payments cf :rred o in paragraphs | and 2 or change the amount of such paymenls.

i 1. Borrower Not Released; Forb szrance By Lender Not a Waiver. Exicnsion of the ume for payment or modification
of amoctization of the sums secured by this Gucurity Instrument granied by Lender 10 any successor in interes: of Borrower shail
not operate 1o release he Bability of the ofizians Borrower or Bonower's successors in interest. Lender shall not be required 1o
cominence procesdings against any successor in inr. st or refuse to exiend time for payment or oltherwise modify amortization of
the sums sccured by this Security Instrument by [ eason of any demand made by the original Borrowe: of Bomower™s successors
in imcrest. Any forbearance by Lender in exercising 7ay right or remedy shall not be a waiver of or preclude the excrcise of any
right or remedy.

§2. Successors z:ui Assigns Bound; Joint and Severr! Vimbility; Co-signers. The covenants and  agreements  of  this
Sccurity Instrument shall bind and bencfit the suocss ind assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreemients shail be joadt and several. Any Bomower who co-signs s Securnity
Instrument but does pot exccute the Note: (a) is co-signing this Sccurnity Instrument oaly to morigage. grant and convey thal
Borrowces™s intevest in the Property under the serms of this Secunt; Irsument:; (b) is not personally obligaied o pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and an; orher Bormower may agree o cxiend, modify, forbear or
make any accommodations with regard o the terms of this Secunity Insuimiai or the Neie without that Borrower™s consent

13. Loan Charges. If the loan secured by this Security Instrument ‘s s.oiect 10 a law which sets maximum loan charges,
and that law is finally intezpreted so that the interest or other loan charges coxle 124 or 1o be collecied in connection with the loan
exceed the permitied limits, then: (a} any such loan charge shall be reduced by the 7iiount necsssary to reduce the charge 1o the
permitied imit: and (b) any sums already collecied from Bormower which exceeded Dermivad limits will be refunded to Borrower.
Lender may choose w make this refund by reducing the principal owed under Uic ‘s~ or by making a direci payment ©
Bosrower. If a refund reduces principal. the reduction will be reaied as a partial prejay aont withoul any prepayment charge
under the Note.

id. Notices. Aay sotice 0 Borrower provided for i this Security Instrument shall be given oy delivering it or by mailing it
by first class mail unicss applicable law requires use of another method. The potice shall be dirrc'ed to the Property Address or
any other address Bomrower designales by notice 10 Lender Any notice o Lender shall be given oy £i00t class mail w Lender's
address stued herein or any other address Lender designawes by notice o Bormower. Any notice provid :d for in this Secunity
Instrument skall be deemed o have been given io Bomower or Lender when given as provided in this paragrag¥

5. Governing Law; Severabiity. This Security Instrumen: shall be govemed by federal law apd the law of the
junisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrament or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the [Scas which can be
given effect without the conficting provision. To this end the provisions of this Secunity Instrument and i Noie-are declared 1o
be sevaable.
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16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Secunty inssument.

l?.TransleroftbePrnpenFort Beweficial Interest in Borrower.  If all or any part of the Property or any micrest in i1 is
sodd or oransferred (oc if a wial interest in Borrower is sokl or oansferred and Borrower is not 2 natural personj without
Lender’s prior writicn consent, Lender may, at its option. require imsnediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be cxercised by Lender if exercise is protubited by fodesal taw as of the dale of this

Security Instrument

If Lender exersiuws this option, Lender shail give Bomrewer notxce of accekeration. The notice shall provide a pernod of not less
than 20 days from the datc the netice is delivered or mailed within which Borrower must pay ail sums socuned by this Security
Instrunert. 1f Borvower fails 10 pay these sums prior 10 the expiration of this penod, Lender may invoke any remedics permined
by this Secunity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. !f Borower meets certain condivons. Bomower shall have Whe right 10 have
eaforcement of this Secunity [nstrument disconunued al any timc pnor 1o the carlicr of: (a) 5 days {or such olher period as
applicable law may specify for reinstatement) before sale of the Propenty pursuant 10 any power of sale contained in this Securnity
Instrunent; of (b) enory of a judgment enforzing this Sccunty Insument. Those conditions arz that Borrower: (a) pays Lender alt
sums which then woukd be due under this Security Insoument and the Note as if no acceleraton had occurred: (b cures any
default of any other covenanis or agroements: (¢) pays all expenses incurred in enforcing this Security Instrument. inciuding, but
not lisnited 40, reasonable atomeys’ foes; and (d) takes such action as ionder may reasonably roguire to assurce that the ben of this
Sccumity [nstrument, Leader™s rights in the Property and Borower's obligation w pay the sums securcd by this Secummy
Instrument shall continuc unchanged. Upon reinsttement by Borrower, this Secunity instrument and the obligabons secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstale shall not apply in the case of
acccicration under pasagraph 17

19. Sale of Not7. Change of Loan Servicer. The Note of 2 partial imerest in the Note (ogether with this Security
Instrument) may b suli one or more times withoul prior potice © Borrower. A salc may resull e a change in the canty (known
as the “Loan Servicer™  amm collects monthly payments due under the Note and this Secunty Instruraent. There also may be onc or
more changes of the Lo Vervicer unrclated w a sale of the Nouc. I there is a change of the Loan Servicer, Borrower wall be
given written notice of the cPange in accordance with paragaaph 14 above and applicable law. The notice will state the hame and
address of the new Loan Ser/c=t and the address 10 which payments shouk! be made. The notice will also contain any other
mformation required by appiicz ole law.

20. Hazardous Subs’ances.” T.orawer shail nol cause or permil the presence, use, disposal, storage. or celease of any
Hazardous Substances on or in the Vaperty. Borrowser shail not do. nor allow anyone elsc 1o do. anything affecung the Propenty
that is sn vioiation of any Environmen.s’ Law. The preceding two sentences shall not apply 10 the presence, use. or storage on @
Propenty of small quantitees of Hazascdous Substances that arc gencrally recognized (0 be appropnaie to nommal residential uses
and 1o mamtenance of the Property.

Borrower shall promply give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmenizl or regulxory agency or privaie pary wavolving ihe Propary and any Hazardous Substance or Environmenial Law
of which Borrower has actizal knowledge. If Botrower leams, or is rotificd by any govemmmiental or regulatory anthority. that any
emoval or other remegiation of any Hazanbous Subrionce affecting the Properiy is necessary. Bomower shall promptly take ail
necessxy cemedial actions in accordance with Emvantor enial Law.

As used in this paragraph 2C, “Harardous Substasce:™ are those substances defined as toxic or harardous substances by
Environsnental Law andd the following substanccs: gazolae, kerosene, oiher flammable or wxx pevolkeum products, wxx
pesticides and herbicides, volatile soivents, malerials contaiiing asbestas or formaldehyde. and radioactive matcrials. As used in
this parapraph 22, "Environmental Law™ mecans federal laws ans laws of the jurisdiction where the Propenty is focated that eelale
w heahih, safety or envircnmenial protoction.

NON-UNIFORM COVENANTS. Borrower and Lender turther <o/s2nant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrov ez prior 1o acceleration following Borrower's breach of
any covenant or sgreement in this Security Instrument (but Dol p o7 (0 acceleration under paragraph 17 ynless
applicable law provides otherwise). The notice shall specify: (2} the deraull, (b) the action required to cure the defauli: (c)
a date, not Jess than 30 days from the date the notice is given to Borrow 2, by which the default must be cured; and (d)
that failure to cure the default on er before the date specified in the notice M7 s rusult in acceleration of the sums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of th: Prrpevrty. The notice shall further inform
Borrowey of the right (o reinstate after acceleravion aad the right to assert in the (r ceclosure proceeding the non-existence
of a default or any other defense of Borrower (o acceleration and foreclosure. If tis ¢ 7kt is not cured oa or before the
date specified in the notice, Lender, at its option, may require immediale payment iz’ W of all sums secured by this
Security Instrumest sitwout forther demand and may foreclose this Security Instrumeit by judicial proceeding. Lender
shall be emtitied to collect 2ll expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonabie sttorneys' fees and costs of title evidence,

2Z, Release. Upon payment of all surns sccured by this Security Instrument, Lender shall release i Socurity Instrument
Borrower shall pay any preparation and recordation costs permitied under siaie law.

23. Walver of Homeestead. Borrower waives all right of homestead exemption in the Propernty.

‘ SR{IL} o2t CFC (39))

L X ke T R o
GZ359913




UNOFFICIAL COPY




UNOFFICIAL COPY

24, Riders to this Security Instrumen:. M one or more 5iders are execoled by Bomowes and necorded together with this
Security Inarunent, the covenanes and agreements of cach such fider shall be incorperaled into and shall amend and supplement
the covenants and agrz.cn=mts of this Sccurity Insurument as if the rider(s) wese a part of this Security Instrument

{Check applicable box(es)) __
[X] Adjustable Rar Rider(s) ()} Condominium Rider i 1-4 Family Rider
{1 Graduated Paymnt Rider [} Planned Unit Development Rider i Biweekly Payment Rider
] Ballooa Rider [ Raxc improvemens Rider —_1 Sccond Home Rider
[T VA Rider (] Other(s) [specify]

BY SIGNING BELOW, Borrower a0t pis axd agrees 1o 1he terms and covenants contained in this Scourity Instument and in
any rder(s) execuled by Bormower and recorded witlo i

Wimnesses: =~ a0 .
Q\ILJ_.R- :f\ b r\}_fb‘.f\,\,’_] {3¢cal)
J1 LL?JI\. JANIS 1Y -Borrower
__ (Scal)
-Bortowe:
(Sealy _ = (Secal)
-Bostower -Borrower
STATE OF ILLINOS, ANl Copay,ss
L /> M:c—t, LAl . a Notary Public in and for s74 ~ounty and state do hercby certify that
/ . personally known o me 10 be | he ‘same person(s) whose name(s)
subscribed 10 the foregoing instrument, app before me this day In person, and acknowledged 6a: She

signed and delivered the said instrument as. /4L _froe and voluntary act, for the uses and puspose=-therein sct fonh,
Given under my hand and official scal, this P day of it o sn Ko . AT
- R - - = - N > 4
&‘ / > e %@v:’;’

My Commission Expires: —;/7%; 14 ‘ ;Lci’:{:&(\/
Noary xc

This Instrument was prepared by: Preparad by: L. SWIATEK

Form 3014 /90

q-umu e CFC (393) Pagesoia
p T I L e A
OF FICIAL SEAL™
i FoeSicia L Majrweki
Nevary Public, Siute of Minsis
g” My Commission Expisns YW

0353915
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WHE, PZTORDED MAIL TO:
AMERIC ."S WHOLESALE LENDER
it oI 7024

PASADENA, CALITORNIA 91100-8974
Praparsd by L. SPRATEAR

LoaN s 8962697

ESCROW/CLOSING 8 R381.0

SPACE ABOVE FOR RECORDERS USE

ADJUSTABLE RATE RIDER

‘1 Year Tressury index - Rate Caps)

THIS ADJUSTABLE RATE P is made this 9 day of
Cecember . 1993 . and is incorporated into and shall be deemed 0 amend and
mpplenmlﬂnc\loﬂgagc DeedomeﬂuScca:wDood(thc “Secunity Instrument”) of the same daic given by

(the "Bosrower "} 10 secure Bormower' o Adjustabie Rate Note (the “Nowe ™y o
AHERICA S NHOLESALE LENDER, A NEW YO2X CORPGRATICN
{the “"Lender™) of the same date and covering the propenty (desnibed in the Security Instrument and located at
1053 STILLWATER ELGIH, IL 60120-
1Property Addiras’

THE NOTE CONTAINS PROVISIONS ALLOY'.{G FOR CHANGES IN THE
IKTEAEST RBATE AND THE MONTHLY PAYIEANT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERESY RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MU 37 PAY.

MULTISTATE ADJUSTAGLE AATE RIDER - ANM S-2. Sungle “amly . Fannie Mas. Fredsis Mo Unife 4 [netrysnent Foem pt11 188

q -822A (sos o3 CFC (08/93) Page* of 3 _ ,-l
a VMP MDR"GAGE FOAMS - [800:521. 7281 e ™ ACE

AR PLANS I IV V! &
5 YA F 19’25 YR Anngal T-Ad AAM

23991 ¢ ’

0089826970
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LOAN #: B9625697

ADDITIONAL COVENANTS. Ir addition 1o the covenants and agrecments madc in the Security Instrument,
Borrower and Lender further covenant and agros as foliows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest raic of
changes in the interest raie and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chvap: Dates

The interest rase [ will pay may change on the first day of January . 1995 . and
on that day cer;~12th month thereafies. Each daic on which my interest raic coukd change is called a “Change
Daie.”

(B) The Indey

Beginning with th: 65t Change Date, my interest rate will be based on an Index. The “Index”™ is the woekly
averags yield on Uniteu Sae~s Treasury securitics adjusted 10 a constant matusity of 1 ycar. as made available by
the Federal Reserve Board The most recent Index figure available as of the date 45 days before cach Change Daswe
is cailed the "Current Index.”

If the Index is no longer av-ilabie. the Now: Holder will choose a new index that is based upon comparable
information. The Note Holder wili g11c me notice of this choxe.

(C) Calculation of Chanpges

Before each Change Daic, the Noie Holocr will calculate my new interest raic by adding
THD & SEVEN-EIGHTHS percentage points ( 2.8B75 %) w the
Current Index. The Notc Holder will then riaind the result of this addition 10 the necarest onc-cighth of one
percentage point (0.125%). Subject to the hmitscied in Secton H(D) below. this rounded amount will be my new
intcrest raie until the next Change Datc.

The Nose Holder will then determine the amount «f th: monthly payment that woukd be sufficient 1o repay the
unpaid principal that I am expecied 10 owe at the Chaines Dase in full on the Maturity Daie ai my ncw inicrest raie
in substantiaily oqual payments. The result of this cakulation anl be the new amount of my monihiy payment

‘D) Limits on [aterest Rate Changes

The inserest rate [ am reguired to pay at the fisst Change Datr wil not be greater than

6.250 % or kess than 2. 875 *. Thereafier, my inlcrest rate will never be
increased or decreased on any single Change Datc by more than tvn-percentage points (2.0%) from the rale of
intereds [ have been paying for the preceding 12 months. My interest rate wiiloever be greater than 16.250

%

4,250 %. The Notc provides for

{E) Effective Date of Changes
My new inscres: rase will become cffective on cach Change Date. 1 will (poy the amount of my oew moatily

paymemt beginning on the first monthly payment daic after the Change Daw: uno’ the amount of my moathly
paymtd-:gmm‘s

(F) Notice of

The Nose Holder will deliver or mail 1o me a potice of any changes in my inderert aic and the amount of m;

Fae 15 t 5 1)
q ~B22A (sa08).C3 CFC (08:93) Pagazsd PR {
'U,; { ’

CONY
Ao PLANS 1, TV, VI 8 ~
S YA Fisedr25- YR Annual T-9i) ARM
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LCAK #: 8962697

monthly payment before the effective daic of any change. The notice will include information required by law o be
given me and also the titlc and iclephone number of a person who will answer any Guestion [ may have regarding
e notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security instrument is amended to read as foilows:

Transfer of the Property or a Beneficial Interest in Borrower.  |f all or any part of the Property or any interest
in it is sold or ransferred (or if a beneficial intercst in Borrower is sold or transferred and Bormower 1s i a niatural
persen) wirtiut Lender’s prior wninien consent, Lender may, at us optron, require immediaie payment in full of all
sums secured oy this Secunty Insrument. However, this opton shall not be exercisad by Lender of cxercise Is
prohibitcd by Zaderal law as of the date of this Sccurity Instrument. Lender alsc shall not cxeraise tus opuon if: (a)
Bommower causes w ke submitied w Lender informabion required by Lender to evaiuale the intended transferee as if
A new Joan wen 2e/:a made o the transieree: and (b) Lender reasonably determines that Lender’s socurity will not
be impaired by < Wan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptat & 1D Lender.

To the exlent pesnyacdl by applicable law, Lender may charge a reasonabke foe as a condion © Lendes's
consent o the loan assumroon. Lender may also require the uansfcree to sign an azsumption agreemenst that is
acceptable 10 Lender and sy okligates the transferee 10 kecp all the promises and agroements made in the Note and
in this Secunily {asttumen Bosrower wili conlinuc 1o be obligaied under the Nole and this Sccunty Instrument
unless Lender releases Borrower i yniting.

If Lender exercises the 0otica it rogaire imimediaie payvment in full. Lender shall give Bomower noucs of
acceleration. The notice shall provide a.potiod of not kess than 30 days from the datc the notice 1s delivered or
mailed within which Bormower must pay al sums soccured by this Security Instrument. If Borrower fails to pay
these sams prior o the expmapon of M5 ~wnod, Lender may invoke any remedics permitiod by this Security
Instrument without further notice or demandi o, Borrower.

BY SIGNING BELOW, Borrower accep's and agrees o the ierms and covenants contained in this Adpstable

JILEAA. JANIS

[Space Below This Line Reserved for Acknowledgme ) —

q-uu (ssce)1.03 CFC (06/93) rorm 3111 MBS
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WHE?. YECORDED MAIL TO:
DOCUMENT LONTROL DEPARTMENT
a0 2OX 7024
PASADENA, CALIFDRNIA 91109-8974

LOANS. B96£697

ESCROWI/CLOSING 8 Rlb; :Q

Prepr/ed By L. SWILTEX

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mza this 9 day of December . 1993 «and
is ncorporated int> and shail be deerned W amend and supplement the Mortgage, Deed of Trust or Secunty Decd
(the "Sccurity Instrument™) of the same date giver by the undersigned (the “Borrower”) 10 securc Borrower's Nole 1o
AMERICA'S WHOLESALE LENDER, A NEW YORK CCRPORATION

(th¢ “Lender™)

of the same dase and covering the Property described in the Secunty Instrument and locaiod at

1053 STILLWATER ELGIN. IL 60120-
{Property Add-=s1)
The Propeny inciudes a unit in, wgether with an undivided Zarerest in the common clements of. a condominium

project known as:  LOFTS AT COBBLER®S CROSSING

[Nume of Condommiam Procs f
(th: “Condominium Project™). If the owners association of other entity “+*ch acts for the Condominium Projoct (the
“Owners Association™)} hokis title o property for the benefit or use of its meances or sharcholders. the Property also
includes Borrower's interest in the Orvners Association and the uscs., procoed s and benefits of Bomower's interest

MULTISTATE CONDOMINIUM RIDER - S:ngle Family - Fannie MaeFreddie Mas: L8 FORM INSTRUMENT

Paga sty Form 31 0 990
q.. 13108) Ga CFC (06:93) VWP MORTGAGE TOSMS . (8001321729 —na }
' III ’Il IIIII“ Nez
*239%1"* *008B96269%9700000«C

yC3RG915
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LOAN #: 8962697
CONDOMINIUM COVENANTS. In additon v the covenants and agreements made in the Security

[asorument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Bormower’s obligaticns under the Condominium
Project’s Constimpent Documents. The “Coastitnent Documents™ are the: (i) Declaration or any other document which
creates the Condominium Project; {1} by-taws; (i) code of regulations: and (iv) other equivalent documents. Borrower
shall proenptly pay, when due, all dues and assessmests imposed pursuant o the Consutuent Documents.

B. Hazard Insurance. So long as the Owners Association maintains. with a generally accepted insurance
carnier, a “rrisit"" or “blanker” policy on the Condominium Projoct which is satisfactory 1o Lender and which provides
insurance coverpze in the amounts, for the periods, and against the hazands Lender requires. including fire and hazards
included svithiss thC s “exiended coverage.” then:

(i) L=«?r waives the provision in Uniform Covenant 2 for the monthly payment 10 Lender of the yearly
premium inswalimers o hazard insurance on the Property: and

(ii) Borro'vuy s obligation under Uniform Covenant 5 1o maintain hazard insurance coverage on the
Property is deemed salistied s icthe extent that the required coverage is provided by the Owners Association policy.

Bormower shall give Lender prompt notice of any iapse in required hazasd insurance coverage.

In the event of a distribe.0n of harard insurance procceds in licu of restoration or repair following a loss 10 the
Property. whether to the unit or 10 common clements, any procecds payable 10 Borrower are herehy assigned and shall
be paid to Lender for application toav’ suins secured by the Securnity Instrument. with any excess paid w0 Borrower.

C. Public Liability Insurance. Bimuwer shall take such actions as may be reasonable 10 insurc that the

Owners Associalion maintzins a pablic Lability insurance policy acceptabke in form, amount, and exient of coverage o
Lendes.
D. Cond¢mpation. The proceeds of ary award or claim for damages. direcl of consequential. payable o
Borrower in coanecton with any condemnation o< wsther taking of all oc any part of the Property, whether of the unit
or of the common elements, or for any conveyance in heu of condemnation. are hereby assigned and shall be paid o
Lender. Such proceeds shall be applied by Lender w the yums secured by the Security Instrument as provided in
Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shail not, excer. after notice to Lender and with Lender’s prior written
consent, cither partition or subdivide the Property or consent tc.

{i) the abandonment or ermination of the Cundontiawn Project, eacef for abandonment or 1wrminabon
required by law in the case of substantial destruction by fire o7 ciher casualty or in the casc of a taking by
condeamnation Of eminent Jomain;

(iiy any amendment 10 any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(i)} wrmination of professional management and assumption” »7. self-management of the Owners
Associatiost; Of

(iv) any action which would have the effect of rendering the publc hability insurance coverage
maingained by the Owners Assceiation unaccepabie to Lender.

G391
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LOAN #: 8962697

F. Remedies. If Bosrower docs not pay condominium dues and asscssments when duc. then Lender may pay
. Any amounts disbursed by Lender ander this paragraph F shall become addidonal debt of Bosrower secured by
the Security Instrument Uniess Borrower and Lender agree (o other terms of payment, these amounts shall bear
Mﬁunu-edalcnfdisbumtxmcxacmmdsha!lbcpayablc.wiahi.nwmst.uponnoﬁocfmLenduln
Bosrower requesting payment

BY SIGNING BELOW. Borrower accepts and agrees to the ierms and provisions contained 1n this Condominiam
Rider.

; 0y (O ‘

Qi (2 | QYIRS O, (Seal)

JILL AL JAKIS ; - Borrower
{) [

(Seal)

15pace Below This Line Reserved foc Ackaowic dgmeri]
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