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MORTGAGE

THTS MORTGAGE ("Security Instrument™) is given on 28TH, day of OCTOBER, 1993. The
mortgagor is ELIAS PENA AND
MONSERRATE PENA HUSZAND AND WIFE

< LOOK COUNTY
~  RECORDER

JESSE wii -
ROLLING hiio oo ,

{"3orrcwer™). 2his Security Instrument isa given 3“%6??630: CAPITAL CORPORATION
which te organjzed and existing under the izws of Minneaota, and whoae address
is 111 E. KELLOr.G BOULEVARD, SUITE 215, ST. PAUL MN 55101,

("Lender”). Borizw.r owes Lender the principal sum of

ONE RUNDRED THOUZ\N. TWO HUNDRED AND

NO/100 DOLLARS (U.S$' % .190,200.00). Thime debt ies evidenced by Borrower’'s note
dated the same date as rais Security Instrument {"XKote™), which provides for
monthly payments, with(tlie full debt., if not paid earlier, due and payable on the
fira: <ay of DECEMBER, “2U23. This Sccurity Instrument secures to Lender: {a) the
repaymant of the debt eviddnced by the Note, with interest, and all renewals,
extensions and modifications 4f the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance cof Borrower s covenants and agreements under
thia Security Instrumaent and the liote. For this purpecse, Borrower does hereby
mortgage, grant and convey to Lende; thr following described property locared in
COOK Countw, Illinois:

THE EAST 18.5 PRET OF LOT 31 AND LOT 32, EXCEPT THE EAST 12 FEET THEREOF, IN
BLOCK 2 IK GUNN'S SUBDIVISION OF THE WEST !I2LY OF THE SOQUTHWEST QUARTER OF THE
NORTHEAST QUARTER OF SECTION 14, TOWNSHIP 40 _47RTH, RANGE 13 FAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

RECORDING 35.00
MaIL 0.50
K 03049544

PIN # 13-34-2189-C09

which has the address of 4337 W SHAKESPEARE AVENUE, CHICAGO
[Street] {City)
("Froperty Addresas®):;
Illinois 60639-
[Zip Code]

TOGETHMER WITH all the improvements now or heresfter erected on the property, and all easements,
appurtenances, and fiatures now or hereafter a part of the property. All replascements and additions shall
aise by covered by this Security Instrument. Altl of the foregoing is referred to in this Security
Instrument »s the "Propecty.”™

BAANCWER COVEMANTE that Sorrower is lawfuily s*ised of the estate hereby conveyed arc has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, excest for encumbrances
of record. Borrower warrants st witl defend generally the titie to the Property against all claims and
demarcis, subject to amy encunbrances of record.

IS SECURITY IRSTRUMENT combines uniform cowerants for natiorsl use and non-uniforas covermants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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whan due the principal of and intersst on he dadt evidenced by the Note and any prepeyasnt and
{ate charges dus under the Note.

2. turdds for Taxss and Insurance., Bubject to appliceble (am or to & written wiver by
Lerdier, Borrower shall pey to Lender on the deay monthiy payments sre dus under the Note, until the Rote is
pald in full, 3 sum {(*Ffunde®) for: {a) yearly taxes end assessments whick miy sttain priority owver this
Sacurity tratrumsent as & Lien on the Property; (b} yesrly Isesshoid payments or ground rents on the
Property, Iif any; {c) yesrly hazard oF property insurance pramiums; (d) yesriy ficod {imsursnce premtuss,
i any; (e) yeariy morigage insurance premiums, if any; and {(f) eny suls peyable by Borrower to Lender, §
sccordence with the provisions of paragraph 8, in Lisu of the paysent of mortgage Tneursnce presiuma.
Thase items are Catled "Eacrow ltems.”™ Lander mey, st dny time, collect and hold Funds in an smount rot to
exceed the spxisus smount ¢ lender for & federsily ralated sorigege ioan may regaire for Sorrowss’s escrow
sccount under the federal Reel Estate Setilement Procedures Act of 1974 43 smended from time te tims, 12
U.5.C. Section 32601 et seq. ("RESPA™), wunless snother law that spplies to the funds sets a lesser amdount.
1€ so, Lender ey, at any tiae, coli{ect ad hold Funds fn an ssount not to exceed the lesser amount.
Lender aay estisate the amount of Funds dus on the besis of current deta and reasorable Stismtes of
expanditures of future Escrew 1tems or othenwise in sccordance with applicable law.

The Funds shell be held in en imatitution whose deposits sre ifrsured by & federal aspency,
imtrusentality, or entity (inctuding Lender, {f Lerder s such an {mstitution) or in amy Federal HKome
Loen Bank. Llends. sdull apply the Funds to pey the Escrow items. Lender mey not cherges Borrower for
holding and applying & Funds, anmumlly snalyzing the escrow aceount, o wverifying the Escrom Ttems,
uniess Lender pevs wor over interes:t on the Funds and applicable law permits Lender to meke such s charge.
Rowever, Lender may reT.172 Borrowet 1o pay & cou-time charge for an independent resl estate 1ax reporting
service used by Lender [i ro~ection with this loan, unless applicable lew provides otharwise. Unless en
sgrecaent s aede or appliic Wl Llaw requires interest to be pald, tender shall not be required to pey
Sorrower eny interest or sarniagy o the Furxis. Borrowsr sand Lendsr sy syres in writing, however, that
interest shall be paid on the finwdi. Lender shall give to Borrowsr, without charpe, an anruel sccourting
of the Fuxis, showing cradits s debits to tha Funds and the purpose for which each debit 0 tha Funds
was made. The funds are pledgod as ad fit iaryl security for all suss securyd by this Sscurity Instrument.

1f the Funds held by Lender axcesd ’ae smcunts pormitted to be held by applicable Lam, Lender shall
actount 10 Borrower for the excess funds in eccowdance with the requirements of aspplicable ilauw. 11 the
mmount of the Funds hetd Dy Lander af any t = ix not sufficient to pay the Escrow 1tems when dus, Londer
may 30 nati1fy Borrower in writing, ard, in sucl crse Rorrower shail pey to Lender the smount recessary to
make up the deficiency. Bocrower shall make up thy. di fiziency In no more than twelve monthly ms. at
Lender’s sole discration.

Upon peysent in full of all sums sscured by this Secusity Instnamnt, Lender shall prosptiy refund to
Sorrower afry Funds held by Lendsr. [f, under paragragh 27, Lender shall acquire or sall the Property,
Lender, prior to the scguisition or sslw of the Property, ~Ww'.l apply any Funds held by Lender at the time
of scquisition or sale ea & credit ageaimet the sums secured ‘w O.is Socurity Instrusent.

3. Application of Payments. Uniess applicsble aw provider o’arruise, all peyments received by Lender
under paragraphs 1 and 2 shal!l be applied: first, to sy prepeymer.( ¢ wrges due under the Note; secord, to
smounts paysble under pacegreph 2; third, to interest dus; fourth, ¢ principel dus; and lest, to any late
charges Ous under the NOts.

4, Chorges; Liens. Borrowsr shall pay atl taxes, ssessmants, chv.go, firss o Yapositioms
attributdle to the Preparcy which aay sttain priority over this Secur .ty J.atrument, awl (essshold
oeyaents or ground rente, ¢ amy. Sorrower shall pay thess obligations in the & er provided in psragraph
2, or if not paid in that manrer, Sorrower shall pay them on time directly to ‘hw ~wrson owed paysont,
Saorrower shall promptly furnish to Lender sll notices of amounts to be paid unser this pereagraph. If
Sorrouer mekes these paymsnts directly, Socrcwer szhall promptly furnish to Lender redeiprs svidancing the
paymants .

Sorroumr shall prooptly discharge any Lisn uhich has priority over this Security st eawt unless
Sorrower: (a) agrees in writing to the payment of the Jbiigetion secured by the lien in » mswrwer
accepisble to Lender; (b) contests in good faith the Lien by, or defends ageinet enforcument »f ‘. Lien
in, legel proceedings whiich in the tender’s opinion operata to prevent the enforcemsnt of the LiZas er (c)
secures from the halder of the Lien an sgresmsnt satisfactery to Lender subordineting the lien ¢» Thig
Security Inatrument. If Lender detarmines that snwy pary of the Property is subject to & tien whion wy
attain priority over this Security instrumsnt, Lender mey give Borrower & noticy fdentifying cthe Lian.
Sorrower shall satisfy the Lisn or tske one or more of the actions set forth shove uwithin 10 deys of the
giving of mnotice.

5. Raxard or Property lnsursnce. BSorrowsr shall kesp tiw w- nou axisting or hereafter
erected on the Property freured sgainet loss by fire, hazards Included within the term “extended coverage™
ancd arvy other hayerde, including floods or flooding, for which Lender requires imsurance. This {nsursnce
shatl be meintained in the asounts and for the perfods that lender requires. The insurence carrter
praviding the ingurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unretesonably withheld. 1€ Borrower fafls to saintain coverage described asbove, Lander may, at Lender’'s
option, obtaln coverage to protext lender’s rights in the Property in accordence with parsgraph 7.

All insurance policies and rensweis shail be accepisble to Lender arvd ahall Inciude & stenderd
mortgege clause. Lender shall have the right to hold the policies snd renewals. If Lerwder requires,
Sorrower shall prosptly give to Lender all receipts of peld pramiums and renewel notices. In the svemt of
Lloss, Sorrousr shall give prospt notice to the insurante cerrier ond Lender. Lander Say make proof of

Loss §f not made promptly by Borrower.
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sless Lender and Borr appiicd to
restoratior. or repair of th UN@FFNI @AL aye‘fr.sible vt
Lender’s security is not lessened, If the restoration of repair is not economically feasibie or Lender’s
seturity wouic be lessened, the insurance proceeds shaii be applied to the sums secured by this Tecurity
lnatrusent, whether or not then due, with any eacess paid to Borrower. if Borrower sbendons the Property,
or does not sswer within 30 days & rotice from Lender that the insurance carrier has offered to seftle »
claim, then Lender mey collect the insurance proceeds. lender may use the proceeds to repeir or restore
the Property or ta pay sums secured by this Security Inmstrueent, whether or not then due. The 30-day
period will begin when the notice is given.

Siezi Lender snd BSorrcuwer otherwise agres in writing, any sppilication of procreds to principal shaldl
not extend or postpone the due date of the monthly payments referre2 to in paragraphs 1 and 2 or change
the smount of the peyments. 1f undrr paragraph 21 the Property it scguired by tender, Sorrower's right to
arvy insurance poiicies and proceeds resulting from damsge to the Property prior to the acquisiticn shell
pass to Lender Eo the extent of the sums secured By this Security !mstrument immediately prier to the
acquisttion.

w. DCeupanty, Preservation, RWaintensnce and Protection of the Property; Borrowes's Lobn
Acplication; Lesselolds. Borrower shall occugry, establish, and use the Property as Borrower’s principst
resigerce within siaty dzys after the execution of this Security Insirument snd shall continue to ocowpy
the oroperty s Borrewer’s principal residence for at teast one year after the date of cerupbncy, unless
Lender atherwise agrees i writing, which corsent shall not be wwessonabiy withheld, or wuniess
exterumting circumsrances exist which sre beyond Borrower’s comtrol. Borrower shali rot destroy, damsge or
impeir the Proper”s, Ylow the Property to detericrate, or Zommit waste on the Property. Borrowsr shail

be im default £f any farfeiture action or proceeding, whether civii or criminal, is begun that in Lender’s
good faith judgment Corrid result in forfeiture of tha Property or otherwise wateriaily impair cthe Liew
cremted by this Securi®v [fatrument or Lender's socurity fnterest. Borrower may cure such a defauli and
reinstate, as pravided i1 prragraph 18, by causing the action cr proceeding to be cismissed with 8 ruling
that, in Lender’s pood fait) etermination, precludes forfeiture of the Borrower’s interest in the
Property or otk sateriatl ismprirsnt of the lien created by this fecurity !nstrument or Lender's security

interest. Borrower shall also b: in default it dorrower, during the {can spplication process, gave
materiaily false or insccurate i~/crmation or alatements to Lender (cr failed to provide Lender with any
saterial inforsmtion} In comnection wi(h the {osn evidencad By the Note, including, but not 1isited to,
representations concerning orrower’s oo gancy of the Property as a principst residence.
Instrument is on & (easehold, Borrcwer shall coaniy with alt the provisions of the (rase.
acquires few titie Tc the Property, the leashold and the fee titte shali not mecrge wunless LlLender agrees

1f this Security
1f Borrower

to the merger in writing.
7. Protection gf Lender’s Rights in the Proreriy. If Borrower faits to perform the covernants

and agreements contained in this Security Instraront, cor there is 2 legal proceeding that say
significantly affect Lender’s rights in the Property (1uch ac & proceeding in bankruptcy, probate, for
condearstian or forfeiture or to enforce laws oF regulaticas), then Lender may d& and pay for whatever is
necessary to protect the vatue of the Progerty and Lender’s sizhts in the Properiy. Lender’s actions may
include paying sty sums tecised by a Lien which has pricrity w2 this Security Instrument, oearing in
court, paying reassonsble attorneys’ fees and entering on the Properly to make repairs. Although Lender
may take sction under this paragrapgh 7, Lender does not have to 3o so.

Any amcurts disbursad by Lender undsc this paragrapgh 7 shall OLeore additional debt of Sorrower
secured Uy this Security Instrument. Unless Borrower and Lender agree tr ciher terms of paywent, these
asmounts shall bear interest from the date of disbursenent at the Note rate .o shall be payabie, with
interest, upsn rotice from Lender to Borrowes reqguesting payment.

8. NMortgage Insurance. If Lender requirsd mortgage insurance as A sodition of making the
loan secured by this Security Instrument, Sorrcwer shall pay the premiums roguirad to mairzain the
mortgage irnsurance in effect. 1f, for sny reason, the mortgage insurance coverage equired by Llender
lapses or ceases to be in effect, Sorrower shall pay the presiums required to obtain coverage
insurance previocusly in effect, at & cmt substantially

substantially aquivalent ta the morigsge
from 2o alitermate

squivalent to the cost o Borrower of the mortgage insurarce previously in effect,
wmorigage insurer approved by Lender. If substantially equivaient morigage insurance covirage is not
svailable, Borrower shall pay to Lender esch month s sum equal o one-twelfth of the yearir ax7Igage
iraursnce premium being paid by Sorrower wheén the insurance coverage lapsed or ceased to be in efiect.
Lender will accapt, use and retain these paywents as & Loss reserve in lieu of mortgage insursnce. Less
reserve payments ®iy no longer be fequired, st the option of Lender, if mortgage insursnce coverage [in
the amcunt and for the period that Lender requires) provided by an insurer aspproved by Lender pgain
becomes available and is obtained. Borrower shail pay the presiums required to maintasn mortzages insurance
in effect, or to provide a Loss reserve, until the requirement for mortgage insurance snos  in  accordance
with any written sgreswent between Borrower axd Lender or sppiicable law.

9. lrspection. tender or lts agent moy make redsonable entries upon and inspections of the Prooerty.
tender shall give Borrower notice &t the tize of cr prior to an inspection specifying reasonabile cause for
the inspection.

10. Condesnation. The proceeds of any award or claim for daseges, direct or consequential, in
connection with ary condemnstion ar other taking of any part of the Property, or for conveyance in liev of
condesration, are hersby sssigned and shatl be paid tc Lerder.
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this Security instrument, whather or not then dus, with any sxcess
pertinsl taking of the Property in which the fair merket value of the Property famedistely hefure mc
taking is equatl to or greater than the smount of the tuls secursd by this Security Instrument immedistely
before the taking, unless Sorrovwer ard Lender ctherwise agree in writing, the sms secured by this
Security rstrument shall be reduced by the swount of the proceeds multiplied by tha following frection:
{8} the total amount of the sums secured immediately before the taking, divided by tb) tha fair merket
value of the Proparty immdiately bafare the taking. Any balahce shell be paid to Sorrower. In the event
of & partial taking of the Property in uhich the fair sarket valus of the Property immedistely tefore the
teking is lesa than the smount of the sule secured ismdiately befors the taking, unless BSorrower and
Lender otherwise sgree in uriting or unless appiicetile law otherwiae provides, the proceeds shall be
mpplisd to the s sacured by this Security lnatrument whether or not the sums are then dos.

I1f the Property is sbendoned by Borrower, or if, sfter notica by Lender to BSorrower that the
condearwor offers to sske an swerd or settie o claie for deseges, BSorrower fails to respond tes Lender
within 30 days after the dete the notice is given, Lender is suthorized to colisct and apply ihe procesds,
et its option, either to restoration or repeir of the Proparty or to the sum secwred by this Security
Instrument, whether or not then due.

Unless Lender and Borrawer othesuite sgree in wiiting, any application of procesds to principal shali
not extenc or postpone the due dats of the monthiy peyments referred to in paragraphst 1 snd 2 or change
the amount of such ymeEnts. )

1. Borrower N0t Relessed: Forbgarante By Lender Mot & Vaiver. Extension of thae time for peyment
or eodification of sw ~tization of the sums ssrured by this Security Inatrumsnt grented by Lendsr to smy
succzssor in interext o1 Sorrower shall not cpersts to relesse the Lisbii{ty of the oripinal Borrower or
BOrFOwer s SUCCOSSOrs 17, 'itgrest. Lender shall not b required to commence proceedings against any
succensor in interest o tr—e to axtend time for peyment or otherwise mcdify amortization of the sums
secured Dy this Security Initiment by resson of any demand mede by the original Sorrower o Borrower's
successers in interest. Any fobe.-ance by Lender in exercising any cight or remedy shall not be & weiver
of or precliude the exsrcise of Loy right or cemady.

12. Successors and Assigne Sownt; Joint and Several Liabliity; Co-signers. Ths covenants
and sgreesmnts of this Securfty lnstrme et chall bind and benefit the successors and assighs of Lender and
Sorrower, subject to the provisions of prragraph 17. Gorrower’s coOvenants and agresments shell be jeint
and several. Any Borrower who co-signe this socurity Imstrusent But doss not sxecute the Note: (o) is
co-signing this Security instrumem only to Norisage, srant and convey that Borrower's intevast io the
Property under the terms of this Security Inetrumw it; () {s not persorally oblipated to pay the sums
secured by this Security Instrument; and (c) sgreqs 1’ Londer amd sny Oother BSoriower Sy agree 1o
extend, modify, focbesr or maks snw accommodations wi” ~ ~egerd to the termm of this & ity 3 ot of
the Mote withoutl that Borrower’s congenrt.

13. toen Charges. If the loan secured by this Securi oy Iratrument is subject to & ilaw which sats
manimm {oan charges, and that lau is finally interprated oo 750t the interest o other (loan charges
collected or to be coliscind in comection with the loan ancier v/ parmitted Llimits, then: (a) any such
Losn charge shall be redxad by the ssount Necessary to ceduce he charge to the permlited limit; and (D)
any suma siready collected from Sorrowsr which exceeded permitied im'ts will be refunded to Sorrower.
Lender may choose to mske this refund by reducing the prircipsl owed yixd:r the Note ot by making » direct
payment to Borrower. 1f a refune reduces principel, the reduction wif{i /< treated as & pertisl prepayment
without any prepaysent cherge under the Mote.

15. Matices. Any notice to Socrowmr provided for In this Security Letrwmat shall be given by
delivering it or by sailing it by first closs mail unless applicable {aw requirer ss of another method.
The notice shall bte directed to the Property Address or any other address Sorroaw ¢4aignstes by notice te
Lender. Ay natice to Lender shall be given by first class seil to Lender‘s address slated harsin or any
other ackdress Leader designetes by notica to Borrowsr. Any notice provided for in thir Serurity Irstrumert
shatll be deemad to hayve baen given to Sofrowsr or Lender when gliven as provided in thia purugraph.

15. Governing Law; feversbility. This Security tnstrument shatt be governed by federal '=n and the
isw of the jurisdiction in which the Property Is located. In the event that any provision (v clmae of
this Security lratrument or the Note conflicts with epplicsble Law, such conflict shall not arer. .\ sther
peovisions of this Security lnstrusent or the Bote which can be given affsct without the coflicting
provision. Yo this end the provisions of this Security instrument snd the WNote are declared 0 be
severable.

16. Sorrower’s Copy. Bofrowsr shall be given one conformed copy of the Wote and of this Securily
Inatrument.

17. Trarsfer of the Property of & Bereficial Interest in Sorcower. If sll or any part of the
Froperty or any interest in it is s0ld or transferred (or If & beneficlal interest in Sorrower is sold or
cranmfecred ard Borrower is et & natursl person) without Lender's peior writien consent, Lender may, at
jits option, require immadiste payment in full of all sums stcured by this Security Instrusant. Nowever,
this option thall not be exercised by Lender 7§ exercise is prohibited by federal lew as of the date of
this Sgcurity Tnstrusent.

1f Lender exercisss this option, Lerder shall give Sorroser notice of acceleration. 7The nctice shall
provide a period of not less than 30 deys from the date the notice is delivered or mailsd within uwhich
Borrower mat psy sl sume secured by this Security Instrument. If Borrower fails to pey these sums prior
to the expirstion of this period, Lender mey (nvoke any remsdiss parmitted by this Security Imstrument
without further motize or demend on Borcower.
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the right to have enforcement of this Security Instrument discontinued at any time prior te the esrifer
af: (a) 5 days (or such other period as applicable {aw may sprcify for reinststement) before 3ale of the
Property pursuant to oty power of sale contained ir this Security Instrument; or {b) entry of & judgeent
snfarcing this Security Imatrument. Those conditions are that Sorrower: [2) pays Lender ali suss which
then would be due wrder this Sesurity Instrument and the Note as if nNo accelerstion had occurred; (D)
cures ey default of any Other covenants of agreements; (C) pays all expenses incurred in enforcing this
security Instrument, fncluding, but not ligited to, ressoneble artorneys’ fees; and (d) tstes such  action
s Lender sy reasonabiy require tc assure that the lien of this Security Instrument, Lender’s rights in
the Properiy and Sorrower®s cbligation to pay the sums secured by this Security Instrument shall contirese
unchanged. Upon reinstatement by Barrower, this Security Instrument and the obligatiors securad hereby
shati remsin fully effective as if no accelsration had occurred. dcwever, this right to reinstate shall
ot wpply in the sase of acceleration under parag-sph 17,

19. Sale af Mote; Change 2f Loan Servicer. The Mote or » partial interest in the Note (together
with this Security [nstrument) may be sold one cr more times without prior notice s Borrower. A sale may
result in s change in the entity {kncwn as the “town Servicer™) that coilects monthly paysents e urder
the Note and this Security lmstrument. There alsc may be one or moie changes of the toan Servicer
wwalated to & sale of the Mcte. [ there is & change of the Lcan Servicer, Borrower willi be given written
notice of the change in accorcance with peragragh 16 above anc appliceble law. The notice wiil siate the
neme s addresy 0f Che new Loan Servicer and the address 1o which payments should be amade. The notice
will a180 contair. m> other information recuired by spplicable law.

2C. wazerdous £ ottances. Borrower shsil nat cause cr perait the pretence, use, dispusal, storage,
ar release of any Mazardo s Substances on or in the Property. 3arrower shall not do, nar ailow armyone else
to do, anything affecting thy Propecty that is in viclation af amy Envirormental Law. The preceding two
sentences shall not appiy ¢ The presence, use, or storsge on the Property cof sasil guantities of
Mazarcous Substences that arc grasrally recogniied ta be sppropriate to normal residential uses and to
maintenance of the Property.

Sorrowe:- shall prompily give .~ der written notice of any investigation, claim, oemand, (swsuit or
cthar action Dy any goverrmental or e L atory agerKy or private party involving the Properiy and any
Nezardous Substance or Envirormentai Le o7 which Borrower ez 2ctual krcwledge. 1f Borrower learns, or is
motified by sny goverrments! or reguletciy authority, that arny cesmoval or cther remediation of sw
Hazardows sdntarce affecting the Propertly ‘s ressary, Borrower shall promptiy take all necessary
reacgdisl ectione in sccordance with Eavironm-170 Law.

As used in this paragreph 20, "Hezsrdous SiZstances” sre those substances defined a3 toxic or
harardous substances by Envirormental taw and the collowing substances: gasoline, bkerosene, other
fiassable of toaic petrofeum products, Tonic pesticicess and herbicides, wvolatile solvents, aaterials
containing esbestos or formsidehyde, and radicective mterials. Ks used in this oparagraph 0,
Ervirormentsl Law® means feda-al laws and laws of the ju-isdiction where the Property is located that
relate to hestth, safety or envircrmentsl gprotection.

wOK-UNIFORM COVENANTS. Borrower and Lerger further covens 1t and agree as foliows:

21. Acceleration; Reswdies. render shall give matins ‘*o Boarrower prior to acceleration
following Borrower:s breach of sy covenan: of egreement in this Secir’(y Instrsment (but not pricr to
scceleration under peragragh 17 unlets spplicadble law provides cthen(is ). The notice shall specify: (a;
the default: (b) the sction required to cure the Jefault; (¢} a date, "<t less than 30 days from the date
the motice fs glven to Borrower, by which the default must be cured; and (¢ that failure & cure the
default on or before the date specitied in the notice may cesuit in accelercricor. of the sums secured by
this Security instrument, foreclosure by judicial proceeding and sale of the Frioye-ty. The notice shall
further i=form Sorrower of the right to reinstate after accelerstion snd the =irhiv 'to assert §n  The
fareclosure procesding the non-existence of a defaull or any other defense of Sorrovc 17 acceleration and
foreclosure. [f the defau.t is POt cured on or before the date specified in the notice, Lender at its
option may require immediate psyment in full of ail sums secured Dy this Segurity ‘rptrument without
further demand and may forectose this Security [nstrument by judicial proceeding. Lterder  shali be
entitied to coilect all expenses incurred in pursuing the remedies provided in  this narugiuph 21,
including, but nat timited to, reasomable attormeys’ fees and costs of titie evidence.

22. Releass. Upon payment of all sums secured by this Security instrument, Lender shsil relesie this
Security [nstrument without charge to Borcower. Borrower shall pay any recordation costs,

22. waiver of nomestead. Sorrower waives all right cof homestead exemption in the Procerty.

24. Riders to this Security Instrument. If one or mcre riders are executed by SBorrower and
recorded togetha: with this Security Instrucent, the coverants ard agresments of each such rider shalt be
incorporated into andt shall amend and supploment the covenants and agrecments af this Security Instrument
as if the rider(s) were » part of this Security Instrument.

{Check applicable box{es)]

{ ) Adjustable Rate Rider [ ) Cordomirium Rioer ™M) 1-& Family Rider

£ ) Giatusted Paywment Rider { 1 Plarned Unit Deveiopment Rider { ) Biweekly Payoent Rider
(1 Satloon Rider [ ] Rate Improvement Rider [ ) Second Nome Rider

£ V.A. RIDER i) Ctner{s: (specify)

LASEA T !
LY SR { :-:!\‘}s. ‘_{l
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Instrument and in any rider
: o gl e conets
witness: ‘ 9, . ~Sor rowst
Social Security : 319525822 '
. o '
- 7 L tseal)
vitness: : -Borrower
Social Security : S84220893 '
) (Seal)
~Bor rower
Socisl Security :
(Seal}
Borrower

social Security

4IATE OF 11, COOK Cumity 882
f. the undsrsigned, » (Wt v Public in end for said county and stets doe hereby certify that

ELIAS PERA ARD
MONSERRATE PERA HUSBAND Awd {1 YE

~amgy parpon{s)} whces neme(s) ARE subscribed to the
and acknowledged that
uses

persoraily known ta e to be the
foregaing Instrument, appearsd belive me this dey in person,
TREY signed arnd delivered the said insi e «t a8 THEIR free and voluntary sct, for the

and purposes thersin sst forth.
Given under my hand and official Sesl this 2D - of CCTONER A.D. I
. /: . - . y - - °

) L /(/é { f(,’ ’{? bt

-

ny Zommiscion axpires:
laotary Public

§ WANDA £ g7

This Snerrument was prepared by WORFGAGE CAPITAL CORPORATION & NOTARy PUS b4
' 3, My Commission £ i TE OF iL21n0ts £

1920 N. Thoresu Drive Sulte 161, Schauwsburg, L 6Q173.
. 161, . \‘“C.t.&....gg.... 7. 1994 s
: had L2 P-4
S . {Space Below This Line Ressrved For Lender s’ Lecorder)
i 1
\Y@(M«?Cl O)nk’
Record and Return to: - -
MORTGAGE CAPITAL CORPORAYION o
11¢ €. XELLOGE SCGAREVARD, SUITE 215 i‘ W
S1. PAL MM 55107 —
- A Tl g ko
ATTH: LISA ChASE" , -
~ . ﬁ -
A
L :A
B ~/“,\:
. -~
“~ e
O
PACE & OF & a
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Assignment of Rernts

THIS 1-4 PFAMILY RIDER is made this 2BTH day of OCTOBER, 1993, and is
incorporated into and shall be deemed to amend and supplement the Nortgage, Deed
of Trust or Security Deed (the "Security Instrument=) of thae same date given by
the undersigned ({the “Borrower”} to secure Borrower'‘s Kote to
MORTGhRGE CAPITAL CORPORATION (the ~“Lender”)
of the same date and covaring the Property described in the Security Instrument
and located at: 4337 W SHAKESPEARE AVEKUE, CHICAGO, IL 60639-

{Property Address)

1-4 PAMILY COVEMANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as

follows:

A. ADDITIOMAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property lescribed in the Security Instrument, the following items are added
to the Proprit) description, and shall also constituta the Property covered by
che Security Iretrument: building materials, appliances and goods of every nature
whatscever now or hereafrer located in, ¢n, or used, cr intended to be used in
conpecticn wirth Lra Property. irncluding, but not limited ¢to, these for the
purposaes of scppliyiny or distrikburing heating. coeling, electricity, gas, water,
air and light, fire prrovention and extinguishing apparatus, security and access
control apparatus, plumving, bath tubs, water heaters, water closets, ainks,
ranges, stoves, refrigerarors, dishwashers, diaposals, washers, dryers, awnings,
storm windows, atorm doorse, screens, blinda, shades, curtains and curtain rods,
attached mirrora, cabinet(, wanellirg and attached flocr coverings now or
hereafter attached To thae Prrperty, all of which, including replacements and
additions therato, shall be deeoad to be and remain a part of the Property
covered by the Security Inscrumuont Al of the foregeoing together with the
Property described in the Security ‘ngtrument (or the leasehold eatate if tne
Security Instrument is on a leasehc!d) sre referred to in this 1-4 Family Rider
and the Security Instrument as the “pProgsrty.”

B.- USE OF PROPERTY; COMPLIANCE WITR LAW. Borrower shall not seek, agree
toc or make a change in the use of the Proupeity Or its zoning classification,
unless Lender has agreed in writing to the chrarige. Borrower sehall comply with
all laws, ordinances, regulations and requilresrncts of any governmental body
applicabls ro the Property.

C. SUBORDINATE LIENS. Except as permitted br; federal law, Borrower shall
not allow any lien inferior tc the Security Instrument tc bke perfected against
the Property without Lender’'s prior written permission

D. RENT LOSS INSURANCE. Borrower shall maintain Inrlrance against rent
loss in addition to the cther harards fcor which ingurance is ~zquired by Uniform

Covenant S.

E. “BORROWER 'S RIOGHT TC REINSTATE" DELFTED. Uniform Covenarc 18 is deleted.

r. BORROWER'S OCCUPANCY. Unless lLender and Borrower otherwiss agree in
writing, the first sentence in Uniform Covenant 6 concerning Borrower “s /occupancy
of the Property is deleted. All remaining covenants and agreements set forth in
Urniform Covenant 6 shall remain in etffect.

G. ASSIGMMENT OF LEASES. Upon Lender’'s request, Borrower shall assign to
Lendsr all leases cof the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and tc execute new Jleases, in
Lender’s #acle discretion. As used in this paragraph G, the word “lease™ ehall
mean "sublease” if the Security Instrument s on a leasehold.
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rents and revenues ("Rents”) of the Property, regardliess of to whom the Rents of
the Property are payable. Borrower authorizes Lender or Leander’s agents to
collect the Rents, and agrees that each tenant of ths Property whall pay the
Rents to Lender »r Lender's agents. Howaver, Borrowsr shall receive the Rants
until (i)} Lender has given Borrower notice of dafault pursuant to paragraph 21 of
the Security Instrument and (ii} Lender has given notice to ths tenant(s) chat
tha Rents are to be paid to Lender or Lender s agent. This aasignasnt of Rants
constitutes an absolute Assignment and not an assignmsnt for additiocnal securicy

only.

If Lender gives notice of breach to Borrower: {i) all Rents received by
Borrower shall be held by Borrowsr as trustee for the benefit of Lender only, to be
applisd to the sums secured by the Security Instrument; (ii) Lesndsx ashall be
antitied to collect and receive all of the Rants of the Property; (iii) Borrower
agrees that esch tenant of the Property shall pay all Rents due and unpsid to
Lender or Lender’'s agents upon Lender‘s written demand to the tenant; (iv})} unless
applicable law provides otherwise, all Reats collected by Lsnder or Lender’s
agents shall be applisd first to the costs of taking contrcl of and managing the
Property and r0llecting the Renta, including, but not limited to, attornay’'s
fees, receivexr’s fees, premiumse on receiver’s bonda, repair and maintenance
coats, ingurance premiums, taxes, assessments and other charges on the Property,
and then to thf jums secured by the Sacurity Instrument; (v) Lender, Lender’s
agents or any juaisinlly appointed receiver shall be lisble to account for only
those Rente actuslly veceived; and {(vi} Lander shall be entitled to have a
rsceiver appointed to tike possession cf and manage the Property and collect the
Rents and profite derivedl from tha Property without any showing as to thes
inadequacy of the Propertv as security.

If the Rants of the Priwscy are not sufficient to cover the costs of taking
control of and managing the Pronarty and of c¢ollecting the Rents any funds
axpended by Lender for auch purjoses shall beacome indabtednssa of Borrower to
Lender secured by the Security Il sat-ument pursuant to Uniform Coveanant 7.

Borrower represents and warrants 7huit Borrower has not exescuted lﬁy prior
assignment of the Rents and has not a7 will not perform any act that would
pravent Lender from exexcising ita righ:s »“der this paragraph. s .

Lander, or Lender‘s agenta or a judiciatliy appointed receiver, shall. not be
reguired to enter upon, take control of or aciriain the Propsrty baefore or after
giving notice of default to Borrower. However. uinder, or Lander‘s ageants or a
judicially appointed receiver, may do so at any ciw whan a default occurs. Any
application of Rents shall not cure or waive any dufiult or invalidate any other
right or remedy of Lender. This assignment of Tente of the Propsrty shall
terminate when all the sums secured by the Security Inrtriaent are paid in full.

I. CROSS-DEFAULT PROVISION. Eorrower s default ox /oresch under any note
or agresment in which Lender has an intarast shall be & Droars ander the Sacurity
Instrument and Lender may invoke any of the remedies permit’=A by the Security
Instrument .

BY SIGNING BELOW, Borrower accepts and agrees to the t.t-l. and provi.iohl
centained in this I~4 Family Rider. . ) _ ) S .

(Seal)
-~Borrower

(Seal)
-Borrower

(Seal)
-Borcower

(Seal)
-Bor rower
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