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AFTER RECORDING MAIL TO.

SUPERTOR MOQATGAGE CORPORATIQN
OKE L INCOLN CENTRE
GARDROGK TERRACL, 1L K01HI

LOANNO. 006199-4
{Space Above This Line Fur Recording Date]

MORTGAGE

THIS MORTGAGE (*Security Instrument™) is glvonon fecambar 17, 1993 . Themorgagoris

EUGENE M. 2ALYS AND LURETTA N. PALYS, HUSBAND AND WLKFE

Thig Securlty Instrument is gfvonta SUPERTQR HORTGAGE CORPORATION,
AN LLLINQLS CGRPORAVIGH '
which is organized and existing und»sihelawsof the State of 1)11inots . anct whose address is
ONE LINCOLN CENTRE, OAKBAOOK TERRACE, [L 80181 ("Lender’).
Borrower owes Lender the principal surnof  Sixty Six Thousand Dollars and no/100

Dollarg {U.S.$ 66 ,000.00 2 This dabt is
avidenced by Borrower's note dated the sama daie as this Securlty Instrumant ("Note}, which pravides for monthly/
payments, with the full debt, If not pald eartler, due end payableon Januwary 1, 2024 | This Securlty
Instrument sacures to Lander: (a) the repayment of ine dabt evikienced by the Note, with Interast, and all ranewals,
axtensions and maodifications of the Note; (b) the paymant of all other sums, with interest, advanced undar paragraph 7
10 protect the security of this Security Instrument; and (2) th2-nerformance of Borrower's covanants and agreaments
under this Security Instrumaent and the Note. For this purpcse, Borrower does hereby morigage, grant and convey to
Lender the following described property located in C 00K
County, lilinols:

LOY 37 LK MARY F, BIELBY'S EDGEWOOD ACRES UNIT MUMBER 2. BEIN
SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF THE HOATHWEST 1/4
SECTION 32, TOWNSHIP 38 NORIH, RANGE 12, EAST QF ‘¢ THIRD PR
MERIDTAN, ACCORIDNG 70 TNE PLAT THEREOF RECORDED DECFaofR 4, |
DOCUMENT 15785104, IN COOK COUNTY, ILLIKOIS,

("Borrawor").
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TAX NO.: |B-32-104-004 VOL kO.: 084 ARy e e e .
o VE e AL NG L Rt
TR0 TRAY G197 AR728/93 tmuin
W67 5 =111
COUE CLBLITY RECORDER

03069097

which has the address of 8015 S. BEILBY LAGRAMNGE
[Streei] (City}
Ninols 60525 (*Property Address");
[@p Code|
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additicns shall also be
covered by this Security (nstrument. All of the foregoing Is referrad to in this Security Instrument as the *Property.*

BORROWER COVENANTS that Borrowaer is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convay tha Property and that the Property is unencumbered, except for encumbrances of record.
Borrowsr warrants and will defend generally the tit!e lo the Property against all claims and demands, subject to any
ancumbrances of record,
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All Insurance policies and renewals shall be acceptabio to Lander and shall includo a standard mortgage clause.
Lendier shall have tha right to hold tho policles and renawals. i Lender raquires, Borrawar shall promptly give to Lendar
all racalpts of paid prorniums and renewal nolices. In the aveni of loag, Borrower shall glve prompt natice to the
Insurance carrier and Lender. Londer may mako proot of losa it not made prompity by Sorrowar.

Unless Lender and Borrawer otherwisa agrat in writing, insurance procoeds shall be appilad to rastondion or rapnir
of the Praperty damaged. if the restoratlon or repair Is economically feasihle and Londer's sacurity is not larsanad. If tho
rastoralion or repair ia not economically feasibla or Lender's sacurlty would bo (assenod, the Inaurance protoeedn shalt
be applied to the sums secured by this Security instrument, whether or nat then due, with any excass paid to Borrower.
It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrior
has offered ta settle a claim, then Lender may collect the insurance proceeds. Lender may use the praceeds (o repalr
ot rastore the Froperty or to pay sums secured by this Security instrument, whather or not then due. The 30-day period
wiil begin when the notice Is given,

Unless Lender z:nt Borrower otharwise agree in writing, any anplication of procaeds 1o principal shall not extend or
postpone the due date 2f the manthly payments referred to in paragraphs 1 and 2 or change the amount of the
paymants. if under paragraph 21 the Property Is acquired by Lendar, Borrowsr's right 10 any Insurance polictas and
proceeds resulting from Gange to the Propary prior to the acquisition shall pass to Lendar to the extent of the sums
secured by this Security instoamant immediately prior 1o the acquisltion.

8. Occupancy, Preservatici, fiaintenance and Protection of the Property; Borrowsr's Loan Application;
Lessaholds. Borrowar shait occlpy, otablish, and use the Property as Borrower's principal rasidance within sixty days
after the executlon of this Sacurlty instrument and shall continue ta occupy the Propanty as Borrower's principal
residance for at least one year aher the d2.r f occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unigss extanuating circumstances axist which are beyond Borrower's conrol.
Borrower shall not destroy, damage or Jmpali the Property, allow the Propenty 1o detorlorate, or commil waste on the
Property. Borrower shall be In default if any forigiurs action or proceedlig, whether civil or criminal, (s begun that in
Lender's good faith judgment could result In forfaiivia nf the Property or otharwise matertally impalir the llan created by
this Sacusity Instrument or Lender’s security intarest- 22rrowat may cure such a delault and reinstate, as provided in
paragraph 18, by causing tha action or procesding 1o ba diem!ssed with  ruling that, in Lender's good faith
determination, precludes forfelture of the Botrower's interel in the Proparty or other materkyl impalrmant of the flen
created by this Securlty tnsteumant or Lander's security Intaras. Borrower shall also be in defautt It Borrower, during the
ioan application process pave materially false or Inaccurate intorraation or statements to Lender (ot failed to provida
Lender with any material informatlon) In connection with the loan sviusnced by the Note, tncluding, but not limited to,
rapresentations concerning Borrower's occupancy of the Property ag'8\vincipal residence. If this Securtty Instrument Is
on & leasehold, Borrower shall comply with all the pravisions of the lease \7 Borrower acquires fee title 1o the Property,
the leasehold and 1he fee titie shall not merge unless Lender agrees to the mzqger in writing.

7. Protection of Lender’s Rights in ihe Property. If Borrower fails ta peiora.the covenants and agraemants
contained In this Security Instrument, or there Is & legal procaeeding thal may sigritcantly atfect Lender's rights in the
Property (such as a proceading in bankruptcy. probate, for condemnation or forfelture or to enforce laws or
reguiations), then Lander may do and pay for whatever is necessary o protect the vatuo ot the Property and Lendor's
rights In the Property. Lender’s actions may include paying any sums securad by a lien which has priarity over this
Security Instrument, appearing In coun, paying reasonable attorneys' fees and entaring on thy Froperty to make
rapalrs, Although Lender may take action under this paragraph 7, Lender doea not have fo do o

Any amounts disbursed by Lender under this paragraph 7 shall bacome addiional debt of Burrovior sacured by
this Security instrument. Unlass Borrower ard Lander agree 1o other terms af payment, theso amoun's thall bear
interest lrom the date of disbursement at the Note rate anci shall be payable, with Interest, upon notice t um Lander to
Borrower requesting payment.

8. Mortgage insurance. It Lencer required mongage insurance a3 a condltion af making the loan secured by this
Securlty \ngtrument, Borrower shall pay the pramiums raquited to maintain the mongage insurance in effact. i, for any
raason, tha morigage insurance covarage requirad by Lander lapses or ceases to ba In effect, Borrower shali pay the
premiums requlred to obtain coverage substantially equivalent to the mortgage Insurance previousty In effact, at a cost
substantially equivalent 1o the cost lo Borrower of the mortgage Insurance previously in effect, from an alternate
mortgage insurer approved by Lender. if substantially equivalent mongage insurance coverage is not avallable,
Bofrower shall pay to Lender each month a sum equal to ons-twelfth of the yearly morigage insurance premium baing
pald by Borrower whaen the Insurance coverage lapsed or ceased to be In effect. Londer witl accept, use and retain these
payments as a !oss reserve In liau of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, it mortgage Insurance covarage (In the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes avaliable and is obtained. Borrower shall pay the premiums required to
malntain martgage insurance In sffect, or 1o provide a loss reserve, until the raquiremant for mongage insurance ends
In accordance with any written agreamant batween Borrowar and Lender or applicable law.
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socured by this Sucurity fsteumnont Howevar, this aptian shall not b exorclsxd by Londer If exarclae i probiblted by
federal law as of the dato of this Security instrurmont.

f Lender exerclses this option, Lender shafl give Borrawer nolice of acceleration. The natice shall provide a period
of nat less than 30 days from the data the notice Is delivered or mailad within which Borrowsr must pay all sums secured
by this Security instrurnent. If Borrower falls to pay thase sums prior to the expiration of this perlod, Lender may Invoke
any remedies permitted by this Securfty Instrument without furthar notice or demand on Borrower.

18. Borrower's Right to Aeinstate. If Barrower meets centain condittons, Borrowsr shall hava the right to have
enforcemant of this Security Instrumeni discontinued at any time prior to the earfier of: (a) 5 days {or such other period
as applicable law may specify for reinstatement} befors sale of the Property pursuant o any power of safe contalned in
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrumaent. Those canditions are tha
Borrower: (a) pays Lender all sums which then would be due under this Securlty Instrument and the Note as If ng
accelaration had occurred; (b} cures any default of any uthar cavenants or agreements; (¢} pays al! expenses incurred
In anforcing this Security Instrument, including, but not limited to, reasonabie attornays' lees; and (d) takes such action
115 Landor may roasonably raquira 10 assure that tha tlen of this Securlty Instrument, Lendar's rights in the Praperty and
Botrower's obligatlen to sy the nums socurod by this ﬁﬂt:tﬂ!fly inmtrumant shall contingo unchangad Upon
reingtatamoant by oarrowor, this Socurity inatrurment and the obligations sactrad horaby shall cormain fully effoctive as it
no acceleration had sceurred. Howaver, this right to roinstate shall not apply inthe caso of aceoleration untor
paragraph 17.

19. Sale of Note; Cnerie of Loan Servicer, The Note or & panial interest in the Note {togethor with this Security
instrument) may be sold one-otnore times without prior notice to Borrower. A sala may result in a change in the entity

{known as the "Loan Sarvicer) that collects monthly paymaents due undar the Note ard this Security Instrument. There
also may be one or more changas ur the Loan Servicer unrelated 10 a sale of the Note. If there Is a change of tha Loan

Servicer, Borrower will ba given wiitters ntire of the change in accordance with paragraph 14 above and applicable faw.

Tha notice will state the name and adaress of the new Loan Servicer and the addrass to which paymanta should be
made. Tha nolice will aiso contain any other intormation required by applicablo law.

20. Hazardous Substances. Borrowar siicii not cause or permilt thg presance, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. £owrower shall not do, nor aliow anyona alse 1o do, anything afecting
the Proparty that Is In violation of any Environmenta) 1w, The preceding two sentences shail not apply to the presence,
use, or storage on the Property of small quantitios of +azar-nus Substances that are genarally recognized to bo

appropriate to normal residential uses and te maintenanc of \he Property.

Borrower shall promptly give Lender written notice of any Inyestigation, clalm, demand, lawsult or other action by
any governmental or raguiatory agency or private party involvin(l the Propeny and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. It Boirorver learns, or s natliled by any gavernmental or
regulatory autharity, that any removal or other remediation of any Hazar.ous Substance atfecting the Propenty i
necessary, Borrower shall promptly take ait necessary romedial actions i accordance with Environmantal Law.

As used in this paragraph 20, "Hazardous Substances" are thoss substunces defined as toxic or hazardous
substances by Environmentai Law and the {ollowing substances: gasoline, kerzeane, other flammable or toxic
petroleum products, toxic pesticiaes and herbicides, volatile solvents, materials coriairing asbestos or formaldehyde,
and radioactive malerlals. As used in thig paragraph 20, *Environmentai Law” means.iraeral laws and laws of the
jurisdiction where tha Property Is located that relate to health, salety ar environmental pretection.

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agres s foiloas:

21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to accelerativn vaiewing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratiza under paragraph
17 uniess applicable iaw provides otharwise). The notice shail specity: (s} the default; (b) tha ¢ctian required to
cure the default; (c) a date, nol less than 30 days from the date the notice s given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or befara the date specified in the notice may
result In acceleration of the sums secured by this Security Inatrument, foreclosure by judieist proceeding and
sale of the Property. The notice shail further inform Borrower of the right to reinstate after acceleration and the
right 1o assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower o
acceteration and foreciosure. (1 the default Is not cured on or before the date specifiod In the notice, Lender al its
option may requira immaediate payment in full of all suma sacured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shali be entitled to cotlect )}
expensas (ncurred In pursuing the remedies provided in this paragraph 21, inciuding, but not limited 1o,
reasonable attorneys’ fees and costa of title evidence.

22. Release. Upon payment of ail sums secured by this Secusity Instrument, Lander ahall releasa this Security
Instrument without charge to Borrower, Borrower shall pay any recardation costs.

23. Walver of Homeatead. Borrower waives ali right of homestead examption in the Propenty.

{LLINDIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1ISC/CMDTIL//0491/3014(9-50)-L PAGE S OF 8
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ADJUSTABLE RATE RIDER

(1 Year Treasury index -- Rate Caps)

THIS ADJUSTABLE RATE FIDER Ismado this 1 /7t h dnyal Decambaor, 0993 andisincorpomtod
into and shall be deemod 1o amend and aupplomont the Mortgnge, Deod of Trust or Socurity Deod (the "Socurity
Instrumant”) of the same date given by the undersigned (the "Borrower”) (o secure Borrower's Adjustabio Rate Noto
(the "Note") to SUPERIQOR MORTGAGE CORPORATION,

AN ILLINGIS CORPORATION
(the "Lender”) of the same date and covering the property described In the Securlty Instrument and located at:
8015 S. BEILBY.LAGRAHGE 1L 80525
{Propwarty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL CUVYENANTS. In addition to the covenants and agreaments made in the Securlty Instrument,
Borrower and Lender (urther covenant and agrea as follows:

A. INTEREST RATE ANDONTHLY PAYMENT CHANGES

The Note provides for aniaial intarestrate of 6 . 87 50 %. The Note provides for changes In tho inlerest rate
and the monthly paymants, as'to/ows:
4. INTEREST RATE AND MONT!{L.'¥ PAYMENT CHANGES

(A} Change Dates

The Interest rate ! will pay may chargrunthefirstdayol January. 1995 ,andonthatday every 12th
month thereafter. Each date on which my interest rate could change is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, my.in*zrest rate wlll be based on an Index. The “Index” Is the weekly
average yieid on United States Treasury securlies ad]usted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index lijure available as of the date 45 days before each Change Date
is called the "Current Index.”

If the Index Is na longer available, the Note Holde ™ will choose a new index which Is based upon comparable
information. The Note Holdear will give me notlce of this cliolue.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculat(: my new Interest rate by adding Two and Three / Quarters

percentage points{ 2 .7500 %) tothe Current Index. The ote Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125% ., Subjact to the limits stated in Section 4(D)
below, this rounded amount will be my new Interest rate until the n1ex. Thange Date.

The Note Holder will then determine the amount of the monthly f-ayment that would be sufficient to repay the
unpaid principal that t am axpected to owe at the Change Date in tull ¢ ~ne maturity date at m\‘; new Interest rate in

substantially equat payments. Tha rasult of this calculation will be the new amount of my monthly paymant.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date wlill not be giraterthan 8 . 8750 % or less
than 4 .8750 %. Thereafter, my Interest rate will never be increased or decreased on any single Change Date
by more than two percentage points (2.0%) from ths rate of interest 1 have been payi.g for the preceding twelve
months. My Interest rate will never be greaterthan 12 . 87 50 %, . L

(E) Effective Date of Changes 03069037

My new Interest rate will become effective on each Change Date. | will pay the amcunt of. my new monthly
payment! beginning on the first monthly payment date after the Change Date untll the amou/it oy my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my imerest rate and the zraunt of my
meanthly payment belore the efective date of any change. The notice will include Information requi‘ea hy law to be
given me and also the title and telephone number ot a person who will answer any question | may have rigarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secutity Instrument Is amended to read as follows:

Transfer of the Property or s Beneficial interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred {or If a beneficial interest In Borrower Is sold or transferred and Borrower is not a natural
person) without Lender's pricr written consent, Lender may, at its option, require immediate payment in full of ail
sums secured by this Security Instrument. Howevaer, this option shall not be exercised by Lender If exercisa Is
nrohibited by federal law as of the date of this Securlty Instrument. Lender also shall not exerclse this option If: (a)
Borrower causes to be submitted to Lender Information required by Lender to evaluaie the intended translerue as If
a new loan were belng made to the transferee; and (b) Lender reasonably determines that Lender's security will not
be impalred by the loan assumption and that the risk of a breach of any covenant or agraement In this Security
Instrument Is acceptabie to Lender.

MULTISTATE ADJUSTABLE RATE RIDER-- -Singls Famity- FNMA/ FHLMC Uniform Instrument Form 3111 3/83
ISC/CRID//0450/31 1 1({3/85)-L
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