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ALLIANCE MORTGAGE CORP
4413 WEST ROOSEVELT
HILLSTDE, ILLINGIS 60162
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MORTGAGE

1537790 (024
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T TN TER
THIS MORTGAGE (" Security/ Instrument) 1s given on. APRIL 24, 1992 . The montgagor

MICHAEL F. BARONL, BACHELOR

{"Horrower™) Fhis Secunty Instrmnent is given (o

ALLIANCE MORTGAGE CORP.

which 1s organized snd existing under the laws ol THE STATF OF ILLINOIS » and whasy
address 1» 1413 WEST ROOSEVELT

HILLSIDE, ILLINOIS 60162 O Vaendes™), Horrower awes Lendor the proneipad sum ot
STXTY FIVE THOUSAND

AND 00/100 Dollwes (UK, § 6%,000.00

This debt s evidenced by Borrower's note duted the sume date as this Sevarsty [nstroment ("Note™), which provides tog
monthly payments, wath the tull debt, if not paid carlier, due and payable on MAL . 1, 2022

Thes Sccurily Instrument secures to Lender; (4) the repayment of the debt evidenced by 2 Note, with interest, and all rene \hlls
extensions and moditications of the Note; (b) the paymeat of all othee stms, with itetests advanced under parigraph 7 10
protect the secunty of this Security nstrument; and (<) the perfirmance of Botrower's covenzais, und sgrecients under this
Sevunty Instrument amd the. Note, For this purpose, Boreower dues hiereby mortgige, grant mdcopzey o Lender the tollowiny

described property locuted COOK County, Blinms:
THE SOUTH 31 FEET OF THE NORTH 67 PFEET OF LOT 4 IN BLOCK 1z~ IN MANDELL

AND HYMAN’S SUBDIVISION OF THE EAST 1/2 OF THE SQUTHWEST 1/+4 U7 SECTION
20, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

. L] .
PIN 16-20-326-022 AR S
which has the sddress ot 1922 6187 COQURT, CICERO Street, Clty |
Hlinos 60650 " Proporty Address”);
Zlip Code
DPFa 1089
ILLINDIS-Singa Famuly-Fannie Mae/Freddie Mac UNIFORM INSTHUMENT Mage ! et U Form 3014 9/80 A
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piyiients may mn longer in luhINt@»’FiFl I@ IA’I‘L“ ﬂ@/@lpﬂ¥ the antnnt amd tor the penod

thit Lender requires) provided by an omsurer approved by Leader aguin beeomes wvadable and ms obuined. Botower shalt puy
the premims required to nuontain mortige msuratce 0 effeer, or i provide w foss reseeve, unhil the reguaretiveat lor moripsge
ustranee eods an accnndanece wth any wotken apreement between Horrower and | ender o applicable lew.

9, Dnspertion, Fender or e agent may make geasonbie entrees apon asd inspections of the Propedy. Lemder shatl give
Borrower notice it the e of o praor to an aspection speciying reasonable case for the nspectim.

16, Condetmmation. The proceeds of any wwvard or i for damages, direct or comsequenal, i conection wib any
condettimation o other taking of iy part of the Propenty, or for conveyanee in ficu of comdemmation, are herehy assipned and
shal! be paid to Lender,

[ the event of a tota) taking of the Property, the proveeds shall he applivd to the sims secured by this Sectieity Instrument,
whether or not then due, with any excess paid 1o Horrower, o the event of a partial taking of the Property i which the fuir
market value of the Property unmedmtely before the takiag is cqual to or greater thas the amount of the sums secured by this
Secuirity fnstrument immediately before the taking, unless Bosrower and Lender atherwise agree i wriding, tre sums secured hy
this Secunty Instrument shiall be reduved by the amount of the proceeds muliphed by the following traction: (4) the total
ainount of the sums secured immediately betore the taking, divided by (h) the fare market vidue of the Property immediately
hefore the taking. Ay balance shall be paid to Borrower, In lhe event of u partial Lahing of the Property i which the lnis
market value of e Seoperty ymmediately before the laking i fess thua the amount of the sums sectired immeditely hetore the
tikizy, unless Horrowerad Eender otherwise agiee in wity ar unhess applvable taw otherwie provides, the proceeds shalt
be applied 1o the suims seedrid by this Security Instrutient whether or not the sums are then die.

(f the Property o abandomed by Borrower, o if, after notice by Lender to Borrower that the condegtior offers 1o mike an
award or setthe o caim for damggess Borrower fails to respond to Lender wathin 30 duys after the dute the notice 1 plven,
Lenler is sthorized to collect and arply the proceeds, t its option, either o restoration or repair of the Property or to the sums
seehred by this Security Instrument, whether o not then due.

Unless Lender and Borrower otliesdpd agree in weiting, oy apphcation of proceeds to prancipal shall i extend or
pastpone the due date of the monthly paymentsadicrred to in parsgraphs 1 and 2 or change the arrount of such prynrents.

11. Barrower Not Rebeased; Forbearanee Be Lettder Not s Waiver, Extension of the time for payment or madification
of amortization of the sums secured by this SecuriaInstrument granted by Lender to any suceessor in interest of Borrower shall
nat operate to release the hability of the original Borsowrd or Borrower’s suceessors in interest. Lender shall not be required to
commence proceedings against any successor in interest Cr refisse o extend time for payment or otherwise modhfy amortization
of the sums secured by this Secunty {nstrment by seasod of any demand made by the original Borrower or Borrower's
sticcessors in interest, Any forhearance by Lender in exercisiig avy zight or remedy shalf not he « waiver of or preciude the
exervise of any right or remedy.

12. Successars and Assigns Bound: Joint and Several Linniuty;, Co-signers. The covensnts und agreements of this
Security lastrument shall bind wnd benefit the successors and wssigns «f Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and ageeements shall be joint and”sevessl, Aoy Barrower who co-signs this Securily
Insteument but does nol execite the Note: (o) is co-sigaing this Security Instiament only to mortguge, grint and convey thal
Borcower's inferest in the Property under the terms of this Security Insteaaent: (648 aot personally obligated 1o puy the sums
secutred by this Securily Instrumeats and {e) agrees that Lender and any other Horrowep sy sgree to extend, mudify, forbear or
make any accommodations with regard 1o the tenms of this Seeurity Instroment or the New wiipnut thit Borrower's conseat.

1. Loun Charges, 1f the foan seciteed by this Security Instroment i subject 16 8 lowwhich sets maximum loun charges,
and that Jaw is finally interpreted so that the interest or other loan charges collected or 0 be ceilecind in vonpection witl the
Joan exeeed the permitted limits, then: (a) any such foun charge shall be seduced by the amount pesesdry 0 reduce the charye
to the peerrtted limit; and (b)Y any sums already collected from Borrower which exeeeded peemitted Hinfts will be refunded 1o
Borrower, Lender nuy choose 1o make this refund by reducing the principal owed under the Note ar by making a direct
puyment to Boccower 1F o refund reduces principal, the reduction will be treated as a partinl prepuyieent without any
prepiy mient charge under the Note

14. Notices. Any notice to Borrower provided for in this Secarity Instrument shall be given by defivering it or by nisiling
1t by first class vl unless applicable Taw regutices wse of anothee method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be gives by first class mail to
Lender's address stated herein or any other address Lender designutes by notice to Borrower, Any notice provided for in this
Seeurity Instrument shall be deemed to have been giver to Borrower or Lender when given as provided in this paragraph.

15, Gaverning Law; Severability, This Seenrity Tnstrument shiall e governed by federsl lww and the Jaw of the
jueisdiction in which the Peoperty is located, Tn the event that any provision or cluwse of this Secunty Instrument or the Note
conflicts with applicable Law, such conflict shall not atfect ather provisions of this Security Instrument or the Note which can be
given effect withaut the conflicting provision. Ter this end the provisions of this Secuity Instrument and the Note are devlaned
to e severahle.

16, Borrower™ Capy, Borrower shall b yiven ome contormed copy ol the Note and of this Secunty Instrument.
OPg 1082
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1 7e Teunster of the Prope N I@IIIAE il l@ P o)flhe Propeity arany nderest e
15 sold or transtereed tor b a beneticn ||‘l!c|u-| i Borsower i ~old on transtesred skl Bartower s pal i sabaral peasony withoat
Lender's prioe wetten consent, Lender may, at ats option, requne ammeduate puyment o fadl of ald s secnned by ihis
Secunty Instrumnent, However, this option shall not be exereised by Lender o exererse os probihited by tedetal law s ot the dute
b this Security Instrament.

It Leteler exercises thiy ophon, Lender shall give Borrower notice of aceeleration, The nobee shll provide @ penod of not
Jess than 30 davs trom the date the notice is debvered o mnled within which Boroower minst pry alf sunin secured hy this
Security [istrument. 1 Borrower Guls to pay these sums proe o the expiration of this pegiod, Lemder may ivoke any onedies
peenmtted by this Secunty Instrument without further notice or demsed on Borrower,

{8. Borrowers Right to Reinstide, N Borrower meets cettiin conditions, Borsswer shadd luve the night o have
entorcenent of this Secusty Insirnent discontinued at any time pooc o the carlier oz Gy § daiys tor sach other penad as
apphicable oy may speciby for remstitement) betore wale o) the Property pusaant g any power of wale contianed i this
Secunty stiament: or Oy entey of apidgment eaboromg ths Secnnty Insteanent. Those conditeons e it Bopower: (i pays
Lendet all sams which then would he due under this Secanty nstecanent aeid the Note as b nooaceelerstion hind aceuread; tny
cures any default of any other covemstits ar agreements; (o) pays all expenses imcuredan enlorang s Secunty Instianent,
ichuding, but not lstted fo, reasonable sttorneys' feess and () takes such action as Tender may reasonubly teqrore to isstire
that the lien of this Secunty Instrument, Lender's aghts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumens=shall continie unchanyed. Upon reinstatement by Bornwer, this Secunty  Instriment and the
obligations secured herely Gl remin (ully effective as of o deceleration had oveurred. However, this nght 1o reinstate shall
not apply in the case of scecleranon under paragraph 17

19, Sule of Note; Change/ol-Loan Servicer, The Note or a pintinh interest i the Note together wath (s Secunty
Instrument) may be sold ane or mere ames withont prior notiee to Botrower. A sale may eesultin a change in the entaty {known
its the "Loan Serviver™) that colleds monthly payments due under the Note and this Secunty Tnstrament, There slso may be one
ar wore changes o the Loan Serviver unsefats@ to g sale of the Note, 11 there is g change of the Loan Seevicer, Borrower will he
Vel written qotice of the change i ccordangsswath prengragh 14 shove and applicable Taw. The notice wilk state the name and
address of the new Loan Servicer and the address 10 which puyments should be made. The notiee wall also contun any other
informalion reyuired by applicable baw.

20. Huzardous Substances. Borrower shall netdpase or pertmt the presenice, tise, disposit), slorage, o1 releise ol any
Hazardous Substances on or n the Property. Barrower shall noi do, nor allow anyone else to do, anything attecting the
Property that s in violation of any Environmental Law. The preceding two sentences shall not apply ko the presence, use, or
storage on the Property of small quantities of Hazardous Substiners that are generally vecognized o be appropriate to northisd
residential uses and to maintenance of the Property,

Borrower shall promptly gave Lender woitten notice of any investiaation, clam, demand, Jawswit or other action by any
governmental or repulatory wgency o private party involving the Property vad uny Hazardous Substunce ar Environmental Law
of which Borrower has actual knowledge. [t Borrower learas, or is noufied by iy governmental or regulatory authority, that
any removil of other remediation of any Hazardous Substance affecting the Property 15 necessary, Borrower shall promptly tike
all Recessary remedial actions i necerdance with Environmenta Law.

As used in this paragraph 20, "Hazardows Substances™ are thuse substances defivned s toxie or huzandous substances by
Environmiental Law and the folowing substances:  gasoline, kerosene, ather fammabh of toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, mateeials containing ashestos or formaldehyde, aso) tadiosctive matenals. As used in
this paragraph 20, "Environmental Law™ means federal laws and faws of the junisdiction whers the Praperty is located that
relite to health, safetly or envirormental protection, 80 U,,,u'

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree s follows:

21, Aceelerntion; Remedies, Lender shall give notice to Borrower prior to aceeleration followiig 3orrawer's breach
of any covenunt or agreement in this Security Instrument (but not prioe to acceleration under parugraph 7 unless
applicable law provides otherwise). The notice shall specify: (a) the default; th) the action required 10 cure the defuult;
(c} u date, not less thun 30 duys from the date the nutice is given to Borrower, by which the default must be cured; und
(dj that failure to cure the default on or befure the date specitied in the natice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further
inform Borrower of the right te reinstate afler accelerntion and (he right ta assert i the foreclnsure proceeding the
non-existence of a default or any other defense of Barrawer to acceleration and foreclosure, If the default is not cured on
or hefure the dute specified in the notice, Lender, nt its option, may reguire immediate payment in full of all sums
secured by this Security Instrument without further demand and muy Toreciose this Security Instrument by judicinl
proceeding, Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but nut limited to, reasonable nttornieys’ fees und costs of title evidence,

22, Releuse, Upon pavment of alt sums sectired by this Security Instrument, Lender shall refease this Security Instrument

without charye to Borrower. Borrower shall pay any revondistion costs,
pPs 108

23, Waiver of Homestead. Borrower waves wll nght of homestead exem : Property.
ud. Borrowe ¢S ghi of homestead exemption in the Property Form 3014 /30

@l’.sn"u pren Foge % ol 8 frutsary ,ﬂLE(-ﬁ .
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L UNOPREI AR,

THIS ADJUSTABLE RATE RIDER is mads this 24'TH day ot APRILL 19 92 .
and is incarporatad into and sha)l ba desmnad to amend and supplament tha Mortgage, Dasd of Trust or Secutity Daed (the
“Socurity Instrument’) of the sama date givan by the undersignad Iths "Rorrower”) to sacura Borrowar's Adjustahie Rate
Note itha “Nota) to - ALLTANCE MORTGAGTS CORT?,

{the "Landar’l of tha same date and cuvaring tha proparty dasaribad in tha Sacurily Instrumant snd located at

1222 618T COURT, CICERO, ILLINQLS 60650

{Prigor ty Acklrennb

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALS50 CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants sid agreamania made in the Sacurity instrumant, Barcowar and
Leandar furthar covanant and agres as follows

A ADJUSTABLE PATE AND MONTHLY PAYMENT CHANGES
Thu Nota pravides Sor an initial interast rate of L. 0000 %, The Nuts pravides 1or changas in the

adjustable lntarast rats ~a‘ the monthly paymaents, as foliows

4. ADJUSTABLE INTERI:Z) RATE AND MONTHLY PAYMENT CHANGES
(A) CHANGE DATES

The adjustable interast rate ( will pay may change on the lirst day of MAY L1909 Y3
and on that day aevery 12th mos=%a theraafter. Each date on which my adjustable intarast rata could changa ta called a
“Change Date.”

(B) THE INDEX

Beginning with the first Change Date, myv aajustable interest rate will be based on an Indax. The “Index” is the weehly
avarage yield on Unitad States Traasury securities adjustad to s constant maturity of 1 year, as made avsailable by the
Foderal Resarve Board. The most racant indax f/gur o avallabla a5 of the dats 45 days batore aach Change Date is callad the
“Current index.’

it the index is no longer avaltable, the Nota rildar will choose a new index which !s based upon camparable
infarmation. The Note Holder will give me notice of thi; choire.

{C)} CALCULATION OF CHANGES
Pefore sach Changa Date, the Note Holder will calculata =y aw interest rate by adding TWO AND THREE FOURTHS

parcentage pointa | 2.7500 %) to the Currcnt (rdex. Tha Note Holder will than round the rasult of this
addition to the nearest ona—eighth of ona parcentage point (0. 125%). Subjsct ta tha limits stated in Section 4(D| balow,
this rounded amount wiil be my new intersst rate until the naxt Charge Jate.

Tha Nots Holder wili then datermine ths amount of the monthly L8, mant that would ba sufficiant to reapay ths unpaid
principal that | am expected to owae at the Change Date in full an the malu~ily date at my new interost rate in substantially
aqual payments. The rasult of this calculation will be the naw amcount ot my monthly psyment.

D) LIMITS ON INTEREST RATE CHANGES

The interast rate | am requirad to pay at the tiret Change Date wiil not ba greatac than B.000 %
or lass than 6.00C % Thareafter, my intarest rats wil never ba Ingieased or decrassad on any singla Change
Date by more than TWO percentage points { & . 3000 %) from the ¢ata of
interest | have been paying for the precading 12 months. My intareat rate will naver be jreater than 12.0000 %,
which is called the "Maximum Rate.”
{E} EFFECTIVE DATE OF CHANGES Fi
My naw interest rate will bacome etfactive on sach Change Date. | will pay the amount ¢ f m» new monthly paymant Y
heginning an ths first monthly paymeant date after the Change Date untii the amount of my monthiy avinent changes again. i ;
(F) NOTICE OF CHANGES &
The Note Holdsr will delivar or mail 1o ma s natice ot any changes in my adjustabis interest rats ard the amount of my [T
monthly payment befare the affective date ot any change. Thae notics will include information requirea gy liw to be given a

ma and alao the titie and telaphona number of a parsan who will answar any question | may have regarding the notice.

(B) FIXED INTEREST RATE OPTION

The Note provides for the Borrowar's option to convert from an adjuatable interest rate with intarest rats timits to a
fixad interast rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) OPTION TO CONVERT TO FiXED RATE

| have a Convarsion Option which | can exercisa uniess | am in default or this Saction S(A} will not parmit me to do so.
The “Conversion Option” is my option to convart the interest rate | am raquired to pay by this Nate from an adjustsbia rate
with interast rate limits to the tixad rats calculated undar Section 5(8) batow.

The conversion can only take place on a datel(s) specifisd by the Nots Holder during the period baginning or the first
Changa Date and snding on the titth Change Data. Each data on which my adjustable interest rate can convert to the new
fixed rate is cailed the “Conversion Date.”

MULTISTATE CONVERTIBLE ADJUSTARBLE RATE RIDER—8ingls Family ~-Fraddie Mec Liniform instrument
Form 3130 1/§8 DPS 411
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