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MORTGRCE:

AGE is made this 21st day of December, 1993, between the Mortgagor, RANMDALL S, RIDGHE
WNTA A. RIDGE, HIS WIFE, IN JOINT TENANCY, whose address is 5254 WEST WINDSOR STREET,
I11linoia 60630 {herein "Borrower"), ard the Mortgagee, FIRST DEPGSIT NATIONAL BANK,
associntion organized and exdsting wder the laws of the United States of America
\\? whose address is 719 Main Street, Tiltcon, New Hampshire 03276 (herein "Lemnxler"),
_ WHEREAS, Borrower 1 ‘rndebted to lender in the principal sum of U.S. §30,900.00, which
\ indebtedness is evidenlria by Borrower’'s Select Equity Account Agreement dated December 21, 1993
i~ ard extensions and ronesals thereof (herein the "Agreement”}, providing for monthly
v installments of puincipal 4ard interest, with the balance of the indebtedness, if not sooner
"\, paid, due and payable on De‘unber 21, 2008;
\\

\{_ To secure to Lernder the repayment ¢ the indebtedness evidenced by the Agreement, with interest
~therean (it being the intention of the Lender and Borrower that all advances pursuant to the
. t made after the date herec( eljoy the same priority and security hereby created as if
">all such advances had been made ani-tinz date hereof); the payment of all other sums, with
2 interest therean, advanced in accordancr herewith to protect the security of this Mortgage; and
the performance of the covenants and acrrenents of Borrower herein contained, Borrower does
\h,ereby mortgage, grant and canvey to Leyier, with power of sale, the following described
property located in the County of QOOK, State of Illinois, which has the address of 5254 WEST
WINDSOR STREET, CHICAGO, Illincis 60630 {aerein "Property Address’) and which 1is nmore
particularly described in Exhibit "A" attachea jwereto and by reference incorporated herein;

TOGETHEER with all the improvements now or hereafter.eracted on the property, and all sasements,
rights, appurtenancces and rents, all of which shall re deemed to ke and remain a part of the
property cavered by this Mortgage; and all of the foreqoing, together with said property (or
the leasehold estate if this Mortgage is an a leaseheld)l a»e hereinafter referred to as the
llpchmrty";

Borrower covenants that Borrower is lawfully seised of the estate hereby canveyed and has the
right to mortgage, grant and canmvey the Property, and that the Property is unencumbered except
for encumbrances of record. Borrower covenants that Borrowel waurrants and will deferd
generally the title to the Property against all claims and demards, siviect to encumbrances of
record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall pramptly pay when dueschie principal and 3
inrerest indebtedness evidenced by the Agreement and late charges as provided in the Agreement.

2. FUNDS FOR TAXES AND INSURANCE., Subject to applicable law or a written waiver by Lerder,
Borrower shall pay to Lender on the day monthly payments of principal and interest are payable
under the Agreeament, until the Agreement is paid in full, a sum (herein "Funds") equal to
ane-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assesaments, if any) which may attain priority over this Mortgage, and ground rents
an the Property, if any, plus ane-twelfth of yearly premium instaliments for hazard insurance,
plus one-twelfth of yearly premium installments for nortgage insurance, if any, all as
reasonably estimated initially and fram time to time by Lender on the basls of assesgsments and
bills and reasanable estimates thereof. Borrower shall not be abligated to make such payments
of Punds to Lerder to the extent that Borrower makes such payrents to the holder of a prior
mortgage or deed of trust if such holder is an institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or
accounts of which are insured or guaranteed by a Federal or state agency (including Lender if
Lender is such an institution). Lender shall apply the Funds to pay sald taxes, assesaments,
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insurance premiume and ground rents. Lerder may not charge for so holding amd applying the
Funds, analyzing said account or verifying and cowiling said assesaments and bills, unless
lender pays Borrower interest on the Funds and applicable law permits Jender vto make sich i
charge. Borrower and lender may agree |[nowriting at the tlae of rogwant fon of thie Mortgage
that interest an the Funeds shall be pald to Borrower, amnd unless enich agreement is made or
applicable law requires such Interest to be paid, lemnder shall not be required to pay Borrower
any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
anrmual accounting of the Funds showing credits and debits to the Furnds and the purpose for
which each debit to the FRuxds was made. The Funds are pledged as additional security for the
suma secured by this Mortgage.

If the anount of the Funds held by Lerder, together with the future monthly installmentsg of
Furds payable prior to the due dates of taxes, assesarents, ingurance premiums and ground
rents, shall excered the anount required to pay said taxes, assessments, insurance premiums and
ground rents s they fall due, such excess shall be, at Borrower’s option, either pramptly
repaid to Sorrower or credited to Borrower on monthly inatallment of Funds. Tf the amount of
the Furxls held by 'lender shall not be sufficient to pay taxes, apsesgments, insurance premiums
and grourd rentd 24 they fall cue, Borrower shall pay to Lender any amount necegsary Lo make
up the deficiency drn _one or more payments as Lender may require.

Upon payment in fuli of all sums secured by this Mortgage and cleging of the account by
Borrower, Lender shail pramptly refund to Borrower any Funds held by Lender. If wder
Paragraph 17 hereof tl= Troperty is sold or the Property is otherwise acquired by Lerxer,
lender shall apply, no iater than immediately prior to the male of the Property or its
acquisition by lernder, any Punds held by Lender at the time of applicatian as a credit against

the gums secured by this Mortges=.

3. APPLICATION OF PAMENTS. Unless applicable law provides cotherwige, all payments received
by Lender urnder the Agreement andd Faragraphs 1 and 2 hereof shall be applied by Lender first
in payment of amounts payable to Lends» by Borrower under Paragraph 2 hereof, then to interest
payable urder the Agreement, and then toO-the princlpal due under the Agreement,

4, FRIOR MIRTGAGES AND DEEDS OF TROST, HARGES; LIENS. Borrower shall perform all of
Borrower’'s obligations under any nortgage, deed of trust or cother security agreement with a
lien which has priocrity over this Mortgage, including Borrower’s covenants to make paynments
when due. Borrower shall pay or cause to be pidc all taxes, assessments and other charges,

fines and impoeitions attribuvtable to the Propercy which may attain a priority over this
Mortgage, and leasehold payments or grourd rents, -iffany.

S. HAZARD INSURANCE. Borrower shall keep the improvenments now existing or hereafter erected
an the Property insured against loss by fire, hazar’s included within the term "extended
coverage, " and such other hazards as Lender may require/ ani in such amounte ard for such
pericds as Lender may require.

The insurance carrier providing the insurance shall be chogen by Drurrower subject to approval
by Lender; provided, that such approval shall not be unreasonaliy withheld. All insurance
policies and renewals thereof shall be in a form acceptable to 'Lesder and shall include a
standard mortgage clause in favor of and in a form acceptable to Lender. ILender shall have the
right to hold the policies ard renewals thereof, subject to the terms ol ay mortgage, deed of
trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loes, Borrower shall give pronmpt notice to the insurance coroler and Lender. .~
Lender may make proof of lossg if not made pramptly by Borrower, -
If the Property is abandaned by Borrower, or if Borrower fails to respond to Lerder within 30;
days from the date notice is mailed by Lerder to Borrower that the insurance carrier offers to-
settle a claim for insurance benefits, Lender is authorized to collect and apply the insurance?.
proceeds at Lender’s option either to restoraticn or repair of the Property or to the sume

secured by this Mortgage.

6. PRESERVATION AND MAINTENANCE OF PROFERTY; LEASEHOLDS; OXDOMINITMS; PLANNED WNIT
DEVELGPMENTS . Borrower sholl keep the Property in good repair arnd shall not caomit waste or
permit impairment or deterioratian of the Property and shall camply with the provisions of any
lease if this Mortgage is on a leasehold. If this Morrgage is on a unit in a candomdnium or
a planned unit develogrent, Borrower shall perform all of Borrower’s abligationa urder the
declaration or covenants creating or governing the condaninium or planned unit development, the
by-laws and regulatians of the condaninium or planned unit develogment, and constituent
documenta,
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7. PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform the covenants arxl agreements
contained in this Mortgage, or if any action or proceeding 18 camenced which materially
affects lender’s interest in the Property, then lernder, at Lerder’s option, upon notice to
Borrower, may make gsuch appearances, dilsburse such sumae, including reasanable attomeys’ fees,
and take such action ag is necegsary to protect Lender’s interest. If Lender required mortgage
ingurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the
premiumg required to maintain such lnsurance in effect until such time as rthe requirament for
such insurance terminates in accordance with Borrower’'s and Lender's written agrecment or
applicable law.

Any amounts disbursed by Lender pursuant to this Paragraph 7, with interest thereon, at the
Agreement rate, shall become additiconal indebtedness of Borrower secured by this Mortgage.
Unless Borrower and lender agree to other terms of payment, such amounts shall be payable upmn
notice from Lender to Borrower requesting payment thereof. Nothing contained in this Paragraph
7 shall require Lender to incur any expense or take any action hereunder,

8. INSPECTION.  i<inder may make or cause to be made reasonable entries upon and inspection of
the Property, provided that Lender shall give Borrower notice prior to any such inspection
specifying reasonabie cause therefore related to Lerder’s interest in the Property.

9. CONDEMNATION. Tre-putreeds of any award or claim for damages, direct or cansequential, in
cannectian with any cornderastion or other taking of the Property, cr part thereof, or for
conveyance in lieu of cadeiration, are herepy assigned and shall be paid tc Lender, subject
to the termme of any mortgage.-deed of trust or other security agreement with a lien which has
priority over this Mortgage.

10. BORROWER NOT RELEASED; FOREEARMXCE BY LENDER NOT A WAIVER. Extension of the time for
payment or modificaticon of amortizalior of the sume secured by this Mortgage granted by Lender
to any successor in interest of Borrower shall not operate to release, in any manner, the
liability of the original Borrower and FPOosrower’s successors in interest. Lender shall not be
required to camence proceedings against suwch successor or refuse to extend time for payment
or otherwise modify amortization of the suis secured by this Mortgage by reascon of any demand
made by the original Borrower and Borrower’s sccessors in interest, Any forbearance by Lender
in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not
be a waiver of or preclude the exercise of any uch right or ramedy.

11. SUCCESSORS AND ASSIGNS BCXIND; JOINT ANMD SEVER.T. Y.TABILITY; CO-SIGNERS., The covenants and
agreements herein contained shall bind, and the rights hyrreurder shall imure to, the respective
guccessors and assigns of Lender amnd Borrower, subjecc to the provisions of Paragraph 16
herecf. All covenants and agreements of Borrower shall - e joint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Agreemerc, (a) 1s co-signing this Mocrtgage
only to mortgage, grant and convey that Borrower’s interest in Lhe Property to Lender under the
terms of this Mortgage, (b) i8 not personally liable on the Afreement or under this Mortgage,
and (c) agrees that lender and amny other Borrower hereunders rav agree to extend, modify,
forbear, or make ary other accammodaticns with regard to the tena of this Mortgage or the
Agreement, without that Borrower’s cangent and without releasing that Borrower or modifying
this Mortgage as to that Borrower’s interest in the Property.

12. MNOTICE. Except for any notice required urder applicable law to ‘> given in another
manner, {(a) any notice to Borrower provided for in this Mortgage shall be/g.ven by delivering
it or by mailing such notice by certified mail addressed to Borrower at tci¥ “roperty Address
or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail to Lernder’s address sraced herein or
tao such other address as Lender may designate by notice to Borrower as provided herein. Any
notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manner designated herein.

13. GOVERNING LANW; SEVERABILITY. The state and local laws applicable to this Mortgage shall
be the laws of the jurisdictiaon in which the Property is located. The foregoing sentence shall
not limit the applicability of Federal law to this Mortgage. In the event that any provision
or clause of this Mortgage or the Agreament conflicts with applicable law, such conflict shall
not affect other provisicns of this Mortgage or the Agreement which can be given effect withoutr
the conflicting provision, amd to this end the provisions of this Mortgage and the Agreement
are declared tc be severable. As used herein, "costs", "expenses" and "attomrmeys’ fees"
include all sums to the extent not prohibited by applicable law or limited herein.

14, BORROMER'S COFY. Borrower shall be furnished a conformed copy of the Agreement and of
this Mortgage at the time of execution or after recordation hereof.
(i .
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15. REHABILITATION LOAN AGREEMENT. Borrower shall fulfill all of Borrower's anligations under
any harve rehabilitation, improvement, repair, or other laan agreement which Borrower enters
into with Lender. Lender, at Lender’s option, may regquire Borrower to execute ard deliver to
Lender, in a form acceptable to Lender, an assigment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with
improvements made Lo the Property.

16. TRANSFER OF THE PROPERTY OR A BENEPICTAL INTEREST IN BORRCWER. [ all or any pert of the
Property or any interest in it is scld or transferred (or lf a beneficlal interest {(h Borrower
is sold or transferred and Borrower is not a natural person) without Lender’s prior written
cansent, Lender may, at its option, require immediate payment in full of all sums secured by
this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited
by Federal law as of the date of this Mortgage.

If Lernder exercises this oprion, Lender shall give Borrower notice of acceleration. 'The notice
shall provide a rericd of not less than 30 days fram the date the notice is delivered or mailed
within which Borrdser must pay all sums secured by this Mortgage. If Sorrower fails to pay
these sume prior %0 the expiration of this pericd, Lender may invoke any remedies permitted by
this Mortgage withiur further notice or demand an Borrower.

NON-UNTFORM COVENANTS . [ Borrvower and Lender further covenant and agree as follows:

17. ACCELERATION; REMEDIES.  Except as provided in Paragraph 16 hereof, upon Borrower’s breach
of aoy covenant or agreement Of Borrowexr in this Mortgage, including the covenants to pay when
due any sums secured by this & rtgage, Lender prior to acceleraticon shall glve notice to
Borrower as provided in Paragiou 12 hexreof specifying: {1) the breach; (2) the actiom
required to cure such breach; (3} #'dzte, not less than 10 days fram the date the notice is
mailed to Borrower, by which such breach must be cured; and {4) that failure to cure such
breach on or before the date specitid in the notice may result in acceleration of the sums
secured by this Mortgage, foreclosure iy, judicial proceeding and sale of the Property. The
notice ghall further inform Borrower of Lbis cighnt to reinstate after acceleration and the right
to assert in the foreclosure proceeding tls nonexistence of a default or any other defense of
Borrower to acceleration anxl foreclosure. If tie kreach is not cured on or before the date
specified in the notice, lLender, at Lender’s option, may declare all of the sums secured by
this Mortgage to be immediately cdus and payable w'.thout further demand and may foreclose this

Mortgage by judicial proceeding. Lender shall be ertitled to collect in such proceeding all
expensea of fareclosure, including, but not limitel oo, reasonable attornesys’ fees and costs
of documentary evidence, abstracts and title reports

18. BORROWER'S RIGHT TO REINSTATE. Notwithstarding leider’'s acceleration of the sums secured
by this Mortgage due to Borrower’'s breach, Borrower enall. have the right to have any
proceedings begun by Lender to enforce this Mortgage discontiimed at any time prior to entry
of a judgment enforcing this Mortgage if: [(a) Borrower pays/ ierder all sums which would be
then due under this Mortgage and the Agreement had no acceleratio. oicurred; (b) Borrower cures
all breaches of any other covenants or agreements of Borrower cancaimed in this Mortgage; (c)
Borrower pays all reascnable expenses incurred by Lerder in aenfccooing the covenants arxd
agreements of Borrower cantained in this Mortgage, ard in enforciiyg lender’'s remedies as
provided in Paragraph 17 hereof, including, but not limited to, reascnable attormeys’ fees; and
(@} Borrower takes such action as Lender may reasonably require to assure.riyic the lien of this
Mortgage, Lender's interest in the Property and Borrower’s dbligation to pay the sume secured
by this Mortgage shall contimie unimpaired. Upon such payment and cure s SBorrower, this
Mortgage and the abligations secured hereby shall remain in full force and =ff=ct as if no
acceleration had occurred.

19. ASSIGNMENTS OF RENTS; APPOINIMENT OF RECEIVER. Ag additional security hereurder, Borrower
hereby asgigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under Paragraph 17 hereof or abandorment of the Property, have the right to
collect and retain such rents as they became due and payable.

Upon acceleration under Paragraph 17 hereof or akandarxent of the Property, Lender ghall be
entitled co have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents
collected by the receiver shall be applied first to payment of the costs of management of the
Property and collection of renta, including, but not limited to, receiver’s fees, premiums an
receiver’s bords and reasonable attorneys' fees, arxd then to the sums secured by this Mortgage.
The receiver shall be liable to account only for those rents actually received.

R ENGY 3 0INDY ENRLA I Ay ti- PAGE 4
FIIND SEORY 401 ) A1ge,.
r. f~..

$o




UNOFFICIAL COPY

20. RELEASE. Upon payment of all sume secured by this Mortgage, Lender shall releage this
Mortgage without charge tc Borrower. Borrower shall pay all coets of recordation, if any.

21, WAIVER OF HOMESTEAD. FRorrower hereby waives all rights of hamestead exemption in the
Property.

22, RIDERS TO THIS SECURITY DNSTRHIBMENT. If «ne or nore riders are executed by Borrower and
recordad together with this Mortgage, the covenants ard agreements of each rider shall be
incorporated into and shall amend arxd supplement. the caovenants and agreaments of this Mortgage
ag if the rider{s) wore a part of this Mortgagn, [Check applicable bax{es) .|

___ Condaminium Rider 14 Family Rlder
___ Cther % Select Eguivy Account Rlcer
Planned Unit Development Rider

\
L .

Borrower ard Lender-irguest the holder of any mortgade, deed of trust or other encurbrances
with a lien which hag priarity over this Mortgage to give Notice to Lender, at Lender’'s address
set forth on page one of this Mortgage of any default under the superior encumbrance and of any
sale or other foreclcgure action.

IN WITNESS WHERECOF, Borrower has executed tl'lis/?pgﬁge. /)
& A

Borrowzr RANDALL S. RIDGE 7

-

e \ .
Q_")'] Ao (ST l/j }( AW 4
Borrower PAMRICTA A. RITGE ¢

\ 5y
State of Illinois (_ (% County SS:

1, & Liea o N R AN RV P St = , a Notary Public in ard for said
county and state, do hereby certify that @AMDALL. O Pabeat. ANO 21100 1A £ * personally
known to me to be the same personis) whose name (8) A =E subgcribed to the
foregoing instrument, appeared before me this day in gerscn, and acknowledged that | hei
gigned and delivered the said instrument as __ | M€ )} /. free voluntary act, for the uses
arxd purposes therein set forth.

[Z e ) Hics LT

Given my hand and official seal, this, 2 [7>T  aay of /1y CTUMEN2 | 1912,

My Camission expires: tltlﬂm th £ (Q{)’L‘i‘:}_‘ ";CKL:{J 1
Notary Public

B LT Ve Ve Y, W APRY -,
o BFFIsiAL SEAL A
P ELIZASETH A OVERSTREE i3
1ty rady BUBLIG STATE OF (LLINO(S
ST COMMIBRION EXPIRES 9/15/96
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EXIIBIT A

LEGAL DESCRIPTION

ot 3 In Block | in Robwirto* Milwaukea Avenun Sulxlivionion of Lets 5% and 10 of
dubdivision of that part Weat of Milwaukes avenue of Lot 5 in fichool Trusteoon’
Subdivinion of Snction LA, Townahigp 40 Morth, Range 13, Eant af the Thirdd
Principal Meridian {veeoept the Horth T2 dodn and South 4 rode of naid Lot !
in Cook County, Dllinaia,

PoLLN. #L3ETS-117-00Y ‘.
7

s
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INITIAL 1
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FIRST DEPOSIT NATIONAL BANK
RIDER TO MORTGAGE
SELECT BQUITY ACOCOUNT

Loan Number . . . Date Decexber 21, 1993

FOR VALUE RECEIVED, the underaignexl ("Borrower (8)") agree that the following provisions
shall be incorporated into the Mortgage of even date to which this Rider is attached, including
any other riders which might amend said Mertgage (hereinafter collectively the "Mortgage") .,

So long as this Rider shall remain in effect, to the extent that its provisions are
inconsistent with the provisians of the Mortgage or the Select Equity Account Agreement (the
"Agreement "}, the provigiong of this Rider shall prevail and shall supercede such inconsistent
provigiong. Wnile the Agreament or any part of the indebtedness evidenced by the Agreement: is
held by the Federal Hame Loan Mortgage Corporatian or the Federal National Mortgage
Association, or Kreir successors, the provisions of this Rider shall be of no force or effect
during the perixl.f time that the Agreement, or any part of the indebtedness evidenced by the

Agrecment, is so heid.

1. EFFECTIVENESS JF PROVISIONS. Except as otherwise pruvided in this Rider, all of the
provisions of the Areerent and the Mortgage shall remain in force ard effect.

2. OFEN-END CREDIT. Thre Agreament, dated of even date herewith and executed by HBorrower
in Favor of Lender, provides :hat for the first 10 vears after the date of the Agrearent, the
credit secured by the Property. —as defined in the Mortgage, is an open-end revolving line of
credit. At any particular tine; “he outstanding cbligation of Borrower to Lender under the
Pgrearent may not exceed Thirty Tnousrand Nine Huuxdred Dollars and No/100 dollars ($30,900,00)
{the "Credit Limit"}. Borrower’s ciligations under the Agreement, Mortgage and Rider shall be
released and a satisfaction of mortgags shall be furmished to Borrower upon the occurrence of
the following events: (i) receipt by lurder of a written request to close the Select Equity
Account; (ii) the return of all Select [oruily checks in the possession of Borrower; (iiil) the
Select Equity Account being paid in full oy Borrower; (iv) the blocking of the account by
lender; and (v} proper accounting for all chrchs in transit.

Ir is understocd that lender will not oe lilable for the dishonor of any checks in
trangit after receipt of a demard for payoff anclie account. In the event Lender does honor
any check processed after receipt of a demard foro pavoff, or even subsequent to delivery to
Borrower of a certificate of satisfaction of mortgage Forrower shall be liable for the payment
of such check.

3. CONVERSION OF ACCONT. At the end of 10 years fral the date of the Mortgage, any
amounts owed and outstanding under the Agreement will canvert to an adjustable rate, adjusrable
payment non-revolving five year term lcan, as provided in the djreement, with a mat_urity dat:e.c
of Decerber 21, 2008. All ocurstarding interest is due and payable no later than the conversion=

date. The Property will continue to secure payment of all sume S»d under the terme of t:hs.’
Agreement.. r.
4. IMPOOND ACCOUNTS. So lang as Borrower pays prior to delimnguency oll yearly taxes and?~

agsessments (including corndominium and plamned unit develorment assesaneris, 1f any) which may
attain priority over the Mortgage and ground rents on the Property, if arny. ©lus all premiums
for hazard insurance and mortgage insurance, if any, Lender waives the requiveriants of Covenant
2 of the Mortgage. Said waiver is revoked if such payments are not timely made.

- 5. NOTICE TO BORRCWMER. Any notice to Borrower provided for in the Agreement, Mortgage, or
this Rider shall be deemed given when it is depogited in the United States mail, postage
prepaid, addressed to Borrower at the address of Borrower as it appears in lender’s records
pertaining to the lcan evidenced by the Agreement at the time the notice is given.

6. RELEASE. The Mortgagee named in the Mortgage, or any successor Mortgagee thereunder,
may charge a reascnable release fee for each full or partial release of the Mortgage Instrument
if permitted under applicable law at the time of any release.

7. FEE FOR SERVICES. Lender or Mortgagee may charge Borrower a reascnable fee for any
services rendered to Borrower or an Borrower’s behalf pursuant to the Mortgage or the
Agreement. Any such charge shall be secured by the Mortgage, arxdd Borrower agrees to pay the
gare upcn denard, together with interest thereon fram the date of such charges at the rate
payable fram time to time on ocutstanding principai under the Agreement.

ILEINOIS RIDER SECOND
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B. DEFAULT; ACCELERATION. Covenant 17 of the Mortgage is deleted in its entirety and the
following provision is subgtituted in lieu thereof. For the purposes of this section, "You"
and "Your" shall refer to Borrower and "We! and "Us" shall retfer to Lender:

1. DEFADLT; SUSPENSICON OF CREDIT PRIVILEGES: ACELERATION.

You understand and agree that if you take cartain action{s}, or fail to take cartain
action{s), in violaticn of this Mortgage, tha Rider or the Agressment, you will be in
dafault undar this Mortgage and the Agreement. If you are in default, we may either (1)
refuse tc make additional extensicns of credit, reduce your Credit Limit, or both, or
{2) texminate your Select Equity Acoount, require you to pay us the entire ocutstanding
balance in cne payment, and charge you certain fees. Which of these course(s) of action
we take will depend on the nature of your default.

We may refuse to make additional extensions of credit, reduce your Credit Limit, or
both, 1if:

- The valiuy of the Property declines significantly below its appraised value.

- We resavibly belisve you will not be able to meet the repayinsat reguirsmenca dus to
a materis’l change in your financial circumnstances.

- You are ir dmfault of a material obligation in this Mortgage or the Agrsamsnt.

- Govermment eition prevents us from lmposing the ammial percentage rate provided for
or impairs ‘cve-cecurity interest such that the valus of the interest is less than
120% of your Credit Limit.

- A regulatory agen.y has notified us that contimed advances would constitute an
unsafe and unsound r-actice.

- The maximm ammual per-entage rate is reached.

- You breach any cbligatis of Section 20 of tha Agresmant.

We may temminate your Selict Hquity Acoount, reQquira you to pay us thes entire
outstanding balance in one pevo-mt, and charge you cartain feoes if:

- You fall to make any paymsnt waei Jue.

- You make any false or misleading 7<ctements on any application or financial statament

provided to us in comection with yo:-= Select Equity Acooumt.

You die.

Aoy action or inactiom on your part railrs our security intexrest in the Property.

You fail to keep current under prior nostgages oan the Property.

Any change occurs in any laws, regulatic or interpretations that would impair our

securlty interest in the

You allow a public rmiisance to endlt on the fropearty.

-~ The Property beccmea subject to any other liss that adversely affects ocur security
interest in the Property.

- Aoy action occurs that permita us, undar this Mortgrge, to, at ocur option, declare
imediately due and payable all suns sscured by the eaxrtgage if all or any part of
the Property is sold or tranaferred by you without our vicitten oonsent (the "Dus-on-
Sale Clause®].

- You fail teo maintain at all times proper insurance on th» Propearty against fire,
flood (if required), and other casualties in an amcwumt ard oy an insurance ocpany
acceptable to us and naming First Deposit Naticnal Bank as lces payes.

We may, sfter eoploying the appropriate legal procedures required 5 law, sell the
Property in accordance with the laws of the jurisdiction in which the Property is
located. We will apply sale proceedsa: first, tc all reascnable cotts: then to sums
secured by the Agresment; and then to the perscons legally emtitled to it, "Costa”
include attorneys’ feas (including fees for attorneys eoployed by us or cur agents);
Mortgages’'s fees, expanses of attampted collecticm, protecting the Property, providing
insurable title to a purchaser, and othar expenses we incur to enforce the Mortgage, the
Rider or the Agresmemt. If we have not acted undar this section, we may be required to
advance funds to cover your transactions even if you are in default,
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BORRCMER' 8 RIGET TO REINSTATE. Covenant 1B of the Mortgage is deleted in its entirety
and the following provision ig subetituted in lieu thereof:

18. BORROWER'S RIGHT TU REINSTATE.

Notwithstanding Lender’'s acceleratian of the sums secured by this Mortgage, Borrower
shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontimied within ninety (90) days following the service of a surmons on Borrower if:

(a)} Borrower pays Lender all sums which would be then due urder this Mortgage, ard the
Agreement which it secures including all advances, had no acceleration occurred; (b)

TLLINGIS RIDER SECOND
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Borrower cures all breaches of amy other covenants or agreaments of Borrower contained
in thig Mortgage; (c) Borrower pays all reascnable expenses incurred by Lernder in
enforcing the covenants and agreements of Borrower contained in this Mortgage, ard in
enforcing lender's remedies as provided in Paragraph 17 hereof, including, but not
limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as lender may
reasanably require to assure that the lien of this Mortyage, Lender's interest in the
Property and Borrower’s cobligation to pay the sums secured by this Mortgage shall
contimue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the
abl lgat tons secured hereby shall remain in full force ad effect ag if no acoeleratlon
had occurred. However, thie right to reinstate may only be exercised by Borrower ance
every five years and shall not apply in the case of acceleration urder Paragraph 16.

10. INJURY TO PROPERTY. All cauges of action of Borrower, whether accrued before or after
the date of the Mortgage, for damage or injury to the Property described in the Mortgage or any
part hereof, or in comnectian with the transaction financed in whole or in part by the funds
locaned to Borrower by lender, or in camnection with or affecting the Property or any part
thereof, including causes of action arising in tort or cantract and causes of action for fraud
or cawcealment crf witerial fact are, at lender’'s option, assigned to Lender, and the proceeds
thereof shall be puid to Lender who, after deducting therefram all its expenses, including
reascarable attorneyrs’ fees, may apply such proceeds tc the sums secured yy the Mortgage or to
any deficiency under ‘ne Mortgage or may release any moneys so received by it or any part
thereof, as Lesder may-elest. Lender may, at its option, appear in and prosecute in ite own
name any action or proceeaing to enforce any such cause of action and may make any campramise
or sgettlement thereof, Biorrower agrees to execute such further assigrments and other
instrurents as fram time to !ine may be necessary to effectuate the foregoing provisions and
as Lender shall request.

11. GOVERNING LAN; SEVERABILITY. Covenant 13 of the Mortgage is deleted in its entirety and
the following is subatituted in lien tliereof:

13. GOVERNING LAW, SEVERABILINV.

Subject to the principles governira ctioice of law, the Agreament is made pursuant to and
shall be canstrued and governed by, rthe laws of the United States and the lawa of the
State of New Hampshire and the Mortgage 1s made pursuant to, and shall be construed and
governed by, the laws of the United States and the in e rights, remedies and
procedures of the State of Illincis and by the rules and regulations prawulgated

thereunder. If any paragraph, clause or provision of this Mortcage or the Agreament or
any other obligations secured by this Mortgeos ls construed or interpreted by a court
of campetent jurisdiction to be void, invalid or unenforceable, such Jdecision shall
affect only those paragraphs, clauses or provis.oms 8o construed or interpreted and
shall not affect the remaining paragraphs, clauses a=d provisions of this Mortgage or
the Agreement or other abligations secured by this Yor:gage.

12. SUBSTITUTION OF MORTGAGEE. lender may, from time tec tuma. by instrument in writing,
substitute a sSuccessor Or SucceSsors to any Mortgagee named’ 31 the Mortgage or acting
thereunder, which instrument executed and acknowledged by Lender cra secorded in the office of
the recorder of the county or counties where the Property secured oy (the Mortgage is situacted
shall be canclusive proof of the proper subetitution of such succegsox Mortgagee or Mortgagees,
who shall, without conveyance fram the predecessor Mortgagee, succeed to/all ite title, estate,
rights, powers ard duties. The procedure herein provided for substituticn'c: Mortgagees shall
not be exclusive of other provisions for substitutions permitted by law.

13. CFFSETS. No indebtedness secured by the Mortgage shall be deemed to have xen offset or
to be offset or campensated by all or part of any claim, cause cof action, or.counterclaim,
whether liquidated or uniiquidated, which Borrower now or hereafter may have or may claim to
have against Lender.

14. ASSIGMENT QF RENTS; APPOINIMENT OF RECEIVER; LENDER IN POSSESSION. Covenant 19 of the
Mortgage is deleted in its entirety and the following provision is substituted in lieu thereof:

19. GRANT OF LIEN QN RENTS IN POSSESSION. As additional security hersurder, Borrower
hereby grants a lien to Lender on the rents of the Property, provided that Borrower
shall, prior to acceleraticn under Paragraph 17 hereof or abandonment of the Froperty,
have the right to collect and retain such rents as they becare due and payable,

Upon acceleration under Paragraph 17 hereof or abandomment of the Property, Lender, in
persan, by agent or by judicially appointed receiver shall be entitled to enter upon,
take possession of and manage the Property and to collect the rents of the Pruperty
including those past cdue. All rents collected by Lender or the receiver shall be
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applied first to paymant of the costs of management of the Property and collectian of
rents, including, but not limited to receiver’s fees, any premium on receiver's bonds
and reagsomable attormeys’ fees, and then to the sums secured by this Mortgage. Lender
and the receiver shall be liable to account anly for those rents actually received

IN WITNESS WHE , Borrauerhasgncewtedthis Ridergnthis u)]rl‘f'
day of [ Ci vl 0 , 19 717

D) [ i :
o a b e ! AN A
Borrower PATRICIA A. RIDGE )

State of Illinois <. AMJK .-  county Ss:

 GRUTAYE Ul SRR AT AT , a Notary Public in and for sa ﬁ county and state, do hereby
certify that AN DAL o gl b X ql AND  PATR i f]. Kidl . “personally known to me to be
the same persaon(s) whose name (=) (T subecribed to the foregoing

instrnument, appeared before ma ‘lis day in persan, and acknowledged that | _heY signed ard
delivered the said instnment ar BN S e

. free voluntary act, for the uses
and purpcses therein set forth.

Nooft O
leenundernym.r}ﬁ‘ and official seal, this._= <7 day of [ £ ¢ INPLI, 1513

My camission expires: “7@«@“”\ L. L/L(Qn‘”, v A
Notary Public
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