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MORTGAGE

THE TERMS OF THIS ILOAN 4069001
CONTAIN PROYISIONS WHICH WLLL REQUIRE A BALLOON PAYMENT AT MATURITY.

P~

p——
cg' THIS MORTGAGE ("Sevurity Instrument™; is givenon  DECEMBER 17, 1993 . The mortgagor is
PAUL, A. MITROPOULOS  IJNMARRIED PERSON
. bt P‘T;ll'i RECORDING $33.50
. H ‘l..} . { \ 'E r : H
{"Borrower®). This Security Instrument is givei to , ';;733 ' ﬁm* ?f{g%{gg%}f f ??00
UNITED MORTGAGE SERVICE, INC! . LD (OUNTY RECORDER
which is organized and existing under the taws of THE STAT®E OF ILLINOIS , and whose
alidress is 3000 WEST DUNDEE ROAD-BSUITE 316
NORTHBROOK, TLLINOIS 60062 (“Lender*). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY EIGHT THOUSAND
ARD GO/100 Dollars (U.S. $ 138,000.00

This debr is evidenced by Borrower's note dated the same date as this (ecurity Instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on  JANUARY 1, 2001 .
‘This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thic Mote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with iniciest, advanced under paragraph 7 to
protect the security of this Security Instrument: and {c) the performance of Berrower’s coverants and agreements under this
Security Instrement and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK County, [linois:
LOT 237 IN HOLLYWOOD RIDGE UNIT 5, BEING A RESUBDIVISION 4} SECTIONS 3
AND 4, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCI¥AL

MERIDIAN, ACCORGDING TO THE PLAT THEREOF RECORDED APRIL 11, 13903 AS
DOCUMENT NUMBER 18766892, TN COOK COUNTY, ILLINOIS.

Qb el

33-03-212-002
VOLUME: 231

which has the address of 26 SAINT ARMAND LANE, WHEELING [Street. Ciey).
[tinois 60090 {"Property Address");
f£1p Code)
org 1000
ILLINGIS-Single Famity-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Paga t ol 8 Form 3014 9/90
@;entiu 3101 VAP MORTGAGE FORMS - 11131293-8100 - (B001521-7281 ")“) — 1//}
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5. Huzard or Property IILJEIH.\I QDE Elll @*Atﬁ:e ent tan hereafter crected on the
en g" an ards, including

Propwriy fsitred apainst hoss by fire, azards incliuded wilhin the term any other har
foods of Mooduag, 101 which Lender fequires nsurance. ‘Chis insurance shadl be maintained in the adounts and for the periods

shat Lendet reguimes The imsurance carnee providing the insurance shall be chosen by Horrower subijeet © Lender’s approval
which shail not be unreasonahly withheld. |t Borrower [abls Lo Mainlain coverige described above, { ender may, a Lendes’

option, ubtain coverage to protect Lender's rights in the Propenty in gocordance with paragraph 7.

All insurance policies and renewals shall be acceptabie 10 Lender and shall include a standard mOTtRAge clause. Lender

shall have the right 10 hotd the policies and renewals. 1 Lender requires, Borrower shall promptly give 10 fender all receipts of
paid premitms and renewal notices. [n the cvent of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender.

Lender may make proof of loss if not made jrompuly by Borrower.

Unless Lender and Boriower otherwise agree in writing. insurance procecds shall e applied 0 restoration or Lepair of the ~

Properly damaged, if the restoration of repair is coomomically feasible and Lendor's security ix nut lessened. 1f the resioration or

repair is not econamically feasible of Lender's security would pe Jessened, the insurance proceeds shall be applied (o the sums

secured by ths Security Instrument, whether or not then due, with any excess paid to Borrawer. 1f Borrower abandons the

Property. or does not anewer within 30 days a notice from Lender that \he insurance carrier has offered io seitle a claim, then
{ender may colfectans nsurance proceeds. Lender may use the proceeds o vepair of resiore the Property of 10 pay sums
gecured by this Security anstrument, whether or not then due. The 30-day period will hegin when the notice is given.

Unless Lender and Beoower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone 1he duc date of e yvyonthly payments referred to in paragraphy { and 2 ur change the amount of the payrwnis. ir
undler paragraph 21 the Propeny i acquired by Lender, Borrawer's right 1o any insurance policies and proceeds resulting from
damage to the Propeny prior to the sseuisition shall pass to Lender 10 the extent of the sums secured by this Security Instrument
imumediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenhnce and Protection of the Property; Borrower's Loan Application; Leaschalds.

Borfower shall oceupy. pxtablish, and use the Property a Borrower’s principal residence within sixty days after the execution of

this Security Instrument und shadt continue to (HeUdy the Property M Bortower's principal residence for al leasl one year after
the date of occupancy. unless Lender otherwise apzees in writing, which consent shail not be unreasonably withheld, or unless

extenualing circumstances exist which are beyons rorrower’s contral. Borrower shall not destroy, damage Of impair the

Property, allow the Propeny o deteriorale, of comiiit waste on the Property. Borrower ghat! be in defayly if any forfeiure
action of proceeding, whether civil of cruminal, is beguh (et in Lender's goad faith judgment could result in forfeiture of the
Property or otherwise matcrially impair the lien created by this Security {nstrument of Lender's security interest. Borrower MAy
cure such a default and reinstate, a8 provided in paragraph 18, ty rausing the action or proceeding 10 be dismissed with ruling

that, in Lender’s good faith determination. precludes forfeiture of <he Borrower's inlerest in the Property o1 other mmterial

impairment of the licn created by this Security Instrument or Lender's security intorest. Borrower shall aiso be in default if

ave materially false of ‘aacurate information oF statements to Lender (of failed

Borrower. during the loan application process, &
to provide Lender with any material information) in connection with thy oan svidenced by the Note, including, but not limated

cerning Borrower's occupancy of the Property as d priccipal regidence. 1f this Security Instrument jsona

10, represeniations con
leaschold, Borrower shatl comply with all the provisions of the lease. LI Boipower acquires fee title to the Propernty. the

Jeaschold and the fee title yhall not meTge unless Lender agrees {0 the merger in wiitiog
7. Protection of Lender's Rights in the Property. ) Borrower fails to perform 152 covenants and agreements contained in
this Security Instrament, OF there is a legal procecding thal may significantly affcel Lenda’s rights in the Property (such as @
proceeding in hankrupicy, probate, for condemnation Of forfeiture or to enforce |aws or regulztions). then Lender may do and
pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrumen’, sppearing N count, paying
reasonahle attorneys’ fees and entering on the Praperty (© make repairs. Ahhough Lender may rake acsion under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by lLender under this paragraph 7 shall become additional debt of Bowrower secured by this

Security instrument. Unless Borrower and Lender agree to other leTms of payment, these amounts shall bear interest from the

date of disbursement al the Note raic and shal! be payable, with interest, upon notice from Lender 10 Borrower requesting

payiment.
. Mortgage lnsurance. i Lender reguired mortgage insurance as 2 condition of making the Joan sccured by this Security

er shall pay the premiums required (0 maintain the mortgage insurance in cffect. 11, for any reason, the
mOrigage insurance coverage required by Lender lapses oF Leases 10 be in effect, Borrower shall pay the premiums required to
obtaity coverage substantially equivalent to the mortgage insurance previously in effect, at acosl subsiantially cquivalent to the

cost 1o Borrower of the morigage msurance previously 0 effect, fram an alternaic mortgage insurer approved by Lender. §f

substantially cquivalent morigage insurance coverage is not available, Borrower shall pay 10 Lender each month a sun equal to

one-wwelfth of the yearly morgage insurance premium being paid by Borrower when the insurance COVerage lapsed of ceased 10
retain these payments as & joss tescrve in lieu of mongage insurance. Loss [eserve

Instrument, Borrow

be in effect. Lender will accept, use and
ors 1081 "
Form 3014 '79_1!0!4;'
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17. Transfer of the "LIJ'N @'E“EJQIIA'LH GIQ'&szr f the Property or any interest in it

is sold or transferred (or if a beneficial interest in Borrower is soid or transfersed ad Borrower is Hot a nalural person) withoul
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by thia
Security Instrument. However, this option shall nof be exercispd by Lender if exercise is prohibited by federal law as of the date
of this Sceeurity Instrument.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivercd or mailed within which Borrower musi pay all sums secured by this
Security Instrument. If Borrower fails ta pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

I8. Borrower’s Right to Reinstate. |f Borrower meets cestain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior w the carlier of: {a) $ days (or such other period as
applicable law may specify for reinstaiement) before sale of the Propesty pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thar Barrawer: (4 pays
Lender alt sums which then would be due under this Security Instrument and the Note 25 if no acceleration had occurred: (h)
cures any default of any other covenants of agreemenis; (c) pays alt expenses incurred in enforcing this Security Instrument,
including, but not limited o, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require to assure
that the tien of thisSeourity Insteument, Lender's rights in 1he Propenty and Borrower's obligation 1o pay the sums secyrsd by
this Security Insteumsic shall contine unchanged. Upon reinstatement by Bortower, this Security Instrument and the
obligations secured herdoy, shall remain fully effective as if no aceeleration hit occurred. However, this right to reinstate shall
not apply in the case of ac2eleation under paragraph 17

19. Sale of Note; Chaage of Loun Servicer. The Note or a pariial interest in the Note (iogether with this Security
Instrusment} may be sold one or wore Times without prior notice (o Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) thi collects sianthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer un/eleies! to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accorddnee with paragraph 14 abave and applicable law. The notice wil! state the name and
address of the new Loan Servicer and the add ess 1o which payments should be made. The notice will atse contain any other
information required by applicable law.

201 Hazardous Substances. Borrower shall no! ciure or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowe: shall not do, ner allow anyone else to do, anything affecting the
Property that is in vielation of any Environmemal Law. The preceding two senterces shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substarzes thal are generally recognized (o be appropriate 1o nornal
residential nses and to maintenance of the Property,

Horrower shall promptly give Lender writien notice of any invistigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propery and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notifiec by anv governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take
all necessary remedial actions in accordance with Environmental Law.

As used an this paragraph 20, "Hazardous Subatances” are those substances defined a4 toxic or hazardous subsiances by
Environmental Law and the fallowing substancey: gasoline, kerosene, other flammabls er 4oxic pettolewin products, toxic
pesticides and herbicides, volatile solvents, materials containing ashesios or formaldehyde, and -adioactive maerials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where e Property is located that
relute 10 health, salety or envirormental protection. SRR

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleratlon; Remedies. Lender shalt glve notice to Borrower prior to acceleration fullowing Burrower's breach
of any covenant or agreement In this Securlty Instrument (but not privr to acceleration under paragraph 17 unless
applicatle law provides otherwise). The notice shall specily: (a) the default; (b) the uction required to cure the defavh;
{¢) u date, not less than 30 days from the date the notice i given to Borrower, by which the default must be cured; and
(d) that fullure to cure the default on or before the dale specified In the notice may result In accelerstion of the sums
secured by this Security Instrument, foreclosure by judicial procecding and saie of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of o default or any other defense of Borrower to acceleration and foreclosure. If the default iy not cured on
or before the date specified in the notice, Lender, at lts optlon, may require immediate payment in full of all sums
secured by this Sccurity Instrument without further demand and may foreclose this Security Instrument by judiclal
proceeding. Lender shall be entitled to coltect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonahle attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrymem

wtthout charge 1o Borrower. Borrower shall pay any recordalion cosis.
OPS 1083

v

2). Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny. Form 301 4“)9, ;
@w@»ﬁﬂlllk 9101, Pega Sof @ I nals .é'i /_'5
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UNQERISSHABREL OPY, . o0sce

THIS BALLOON RIDER is mada this 17TH day ot DECEMBER . 1993, and is incorporated into and shall
be deemed to amand snd supplement the Mortgage, Dead of Trust or Ceed to Seoura Debt (the "Security Instrumeant*} of the same

date given by the undersigned (the "Borrower”) to secura the Borrowar’s Note to
UNITED MCRTGAGE SERVICE, INC.

{the “Lander”) of the same date and covering the property described in the Sacurity instrumant and located at:
26 SAINT ARMAND LANE
WHEELING, ILLINOIS 60090

(#roper ty Augrews}
The interast rate statad on the Note is callea the “Note Rate.” The date of the Note is called tha "Note Date.” | undarstand
ths Leander may transfer the Note, Security Instrument and this Rider. The Lendsr or anyons who takes tha Note, the Sscurity
Instrument and this Rider by transfer and who is entitied to receive payments under the Note is cailsd the "Note Holder.”

ADDITIONAL COVENANTS. in addition to the sovanants and agrasmaents in the Sscurity instrument, Barrower and Lendar
turthar covenant and agroe ss follows (despite anything to the contrary contained in the Security Instrument or the Note):

[1. CONDITIONAL FIGHT TO REFINANCE |

At the maturity arte of the Note and Sacurity Instrument (the *Matusicy Date*], ! will be able to obtain a naw loan ("New
Loan™ with a new Maturity Sate of JANUARY 1 , 2024 |, and with an Interest rate equal to the “Naw Note
Rata” detormined in accoidsars with Section 3 below If all the conditions provided in Sections 2 and 5 belaw asra met (the
“Conditional Retinancing OpZor ). |t those conditions are not met, | understand that tha Note Holder is under no obligation to
rafinance or modify the Note, cr U extend the Malurity Date, and that | will have 1o repay the Note from my own rasources or
tind a lender wiliing to iend ma the 'auray to repay the Note.

[2. CONDITIONS TO OPTION |
If | want to axercise the Conditi/:ial Refinancing Opticn at maturity, certain conditions must ba maet a5 of the Maturity Date.

These conditions are: i1 | must still br tha ownar and ocoupsnt of the property subject to the Security Instrument {the
"Propearty”); (2} | must ba current in my incn‘oly payments and gannot have besn mare than 30 days late on sny of the 12
schedulsd monthly payments immediately preces.n the Maturity Date: (3} no lien agsinat the Property (axcapt for taxes and
special aszessmants not yet due snd payable} otl ar tiian that of the Becurity Instruntent may exist; (4] the New Note Rate csnnot

be more than 5 perceniage points above the Note Aut; and {5) | must make a written requast to the Note Holder as provided in

Saction 5 below.

3. CALCULATING THE NEW NOTE RATE |

The New Note Rais will be a fixed rate of interas: «qual to the Fedsra$ National Morigage Associstion's required net ylald
for 30-yee: iixed rate mortgages subject to a BO-day mande.ory delivery commitment, plus one-half of ons parcentags point
{0.5%), rounded to the haarest one—eighth ot one percentags puint (0. 125%} {the “New Note Rate”). Tha required net yield shall bs
the applicsble net yiald in effect on the dats and tima of day tha. tha Note Holder receives notice of my etaction to exercise the

Conditional Refinancing Option. 1f this raguired net yield is not available, the Note Holder will Jetermine the New Nota Rata by

(4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Note Rate as calculstaed in Sectich 3 sbove i3 nol g ester then 5 parcentage points sbova the Note Rate
and aill other conditions required in Section 2 above are satisfied, tha Ncie Holdar will determine the amount of tha monthly
paymant that will be sufficient to repay in full (af the unpsid principal, plus (b} 8o rued but unpaid interast, plus fc) sl other sums ¢
will owe under the Note and Sscurity Instrument on tha Maturity Date (sssumi=g "oy monthly payments then are current, as
requirea under Section 2 abovoe). over the term of the New Note at the New Nots Aats i) aqual monthly psyments. The result of
this calculation will be the amount of my new principsl and interast payment asvery monibun?. the New Note s fully paid
[B._EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Halder will notify me at least 80 cafendar days in advance of tha Maturity Diny and advise mes ot the principal,
sccruad but unpaid interest, and all other sums | am sxpectad to owe on the Maturity Date. v+a Note Holdar slap will advise me
that | may oxercise the Conditional Refinancing Option if the conditions in Saction 2 above are me. Tie Note Holder will provide
my payment record information, tagether with the name, titla and sddress of the person rapresenti=z th ¢ Note Holder that | must
notify in order to exercise the Conditional Refinancing Option. If | mest the conditions of Saction £ roacve, t may exarcise the
Conditiona! Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the A axurity Date. The Note
Holder will calculate the fixed New Note Rate based upon the Federal National Morigage Associstion's ruplicable published
requirad net yisld in affact on the date and time of day notification is received by the Note Holder and as calcuiated in Seotion 3
above. | will than have 30 calandar days to provide tha Mote Holder with acceptable proof of my required ownership, occupancy
and property lien status. Before the Maturity Date the Note Holder will sdviss ma ot the new Interest rate {the New Nots Rate),
new monthly paymant amount and & date, time and place at which § must appear to sign any documants required to complete the
required rafinancing. | understand the Note Holder will charge ma reasonable fees and the costs assaciated with exercising the

using comparable information. PR R
LI e v '.‘J

refinancs aption.

8Y SIGNING \BELOW, Borrower sccepls and agrees to the terma and covenants contained In this Batloon Rider.

. —? . 4.’ - ' _,‘ . r . -
.'/" sk i 77 ‘d"f ('-’J/j (Seal} (Ssall
PAUI, A. MITROPOULOS Horrower Borrower

e AS oAl — e UR—— 1T ] }]

Barrower Borrower
(SIGN CRIGINAL DNLY )

MULTISTATE BALLOON RIDER — Single Family —~ FANNIE MAE UNIFORM INSTRLIMENT
FORM 3180 3/80 ’ DPS 638




