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HOME LINE CREDIT MORTGAGE + 03070491 2o
f o
s | This Home Line Credil Mortgage is made Ihis 8th day of December, 1993, between the Morigagor, Keith 8 rf, g
AR A Hanson and Stephanie J. Hanson, His Wite (herein "Borrower’), and the Mortgagee, Harris fruet and 5 & 5 g
L. i Savings Bank, an lilinois banking corporation whosa address is 111 West Monroe Siresl. Chicago, ;é 20 ..
1 _{.»L}r\klllinois 60690 (herein “Lender”). f.'g z % "_z;
i ac &
A WHEREAS. Borrower and Lendor have entered into a Harrls Bank Home Line Cradil Agreemeri and ',ﬁ’ e &
St " | Disclosure Slalument (the “Agreement”} dated December a, 1099, pursuant tc which Barrower may 5:; oo i
. ~. | from time 1o time borrow from Lender sums which shall not In Ihe aggregate oulsianding principal b= o “_} oS
e Y | patance exceed $100,000.00 the *Maximum Credit” plus inlerest. Inlarest on the suma borrowed o e
! /“,/)'r pursuant to the Agreement is payable at the rate and at the times provided for in the Agreament. Afier R -
s i Dacember 8, 1998 (the "Expiration Date") all sums oulstanding under the Agreemeni may be declared . - v .

(VY due and payable, logether with interes! theraon, unless Lender agrees to extend such Expiration Date.
— iIn any event, all amounts borrowed under the Agreement plus Interest thereon must ba repaid by
« ‘\” Decomber 8, 2013 (tha "Final Maturily Date"}.

T0O SECURE._ 0 b onder he repaymant of lhe indebtadness incurred pursuant to tha Agreement, with
interest thereon, ‘e paymant of ali cther sums, with interest thereon, advanced in accordance
herewith to proiec’ the security of this Mortgage, and the performance of the covenants and
agreements ol Borwowsr contained herain and in the Agreement, Borrowar does hereby morigage,
grunt and convey \oerder the lcilowing describod property located In the County of Cook, State of

Hinois.

LOT 7 IN BLOCK 4 IN HUNTUAC RIGQE UNIT NO. 1, BEING A SUBRDIVISION IN SECTIONS 21 AND 28,
TOWNSHIP 42 NORTH, RANGL10, EAST OF THE THIRD PRINCIPAL. MERIDIAN, IN COOK COUNTY,
ILLINOIS, ACCORDING TO THE PLAT 7HEZREOF RECORDED IN THE RECORDER'S OFFICE OF COQK COUNTY,
ILLINOIS, JANUARY 12, 1868 AS DOTWHUENT 20377710, (HEREINAFTER REFERRED TO AS PREMISES),
BEING COMMONLY KNOWN AS PALATINE, ILNOIS, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 02-21-405-0i¢

Which has the addrass of 1100 W. Maltard Drice/Palaline, Ilinois 60067
(herein “Property Addrass”);

TOGETHER with all the improvemenis now or here.fter erecied on the properly, and ail easements,
rights, appurlenances, renis, royalties, mineral, oil and gas rights and prolits, water, waler rights,
and waler stock. and all fixtures now or hereafter aftactar to the property, ell of which, including
replacements and additions therelo, shall be deemed to be and cemain a part of the property covered by
this Morlgago; and all ol the foregoing, together with salc p'orerty. {(or lsasehold estate il this
Martgage is on a leasehold) are herein referred to as the “Properly.”

Borrower covenanis thal Borrower is lawlully seised of the eslate herray “anvayed and has the right
1o morlgage. grant and convey the Property, and that Borrower will worrant and delend generally the
fitle lo the Properly against all claima and demands, subject lo arny wortgages, declaralions,
easements of resirictions lisled in a schedule of exceplions o coverage i urz Htle insurance policy
insuring Lender's interast in the Proparly.

COVENANTS _
(FITN H I

Borrower and Lender covenant and agree as follows:

r‘- 1. Payment of Principal and Interesi. Bofrower shall prompily pay when due the prnzipai of
and interesl on the indebledness incurrad pursuant to the Agresmant, togather wilh any eds) and
charges as provided in the Agreameant.

2. Application of Payments. Unless applicable law provides otharwise, all paymems received
by Lender under the Agreement and paragraph 1 hergol shail be applied by Lender firsl in payment of
any advance made by Lender pursuan to this Morigage, then to interesl, fees and charges payable
pursuant lo the Agreement. then 10 the principai amounts outstanding under the Agreemant.

3. Charges; Llens. Borrower shall pay or cause to bae paid al taxes. assessments and other
T charges, tinas and impositions attributable to the Property which may atiain a priority over ihis
Morngage, and leasehold payments or ground rents, it any, including all paymenis due under any
! morigage disclosed by the litie insurance policy ineuring Lender's imorest in lhe Property. Borrower
i ' shall, upon request of Lender, prompliy furnish 1o Lender recaipts evidencing such paymenls. Borrower
: \ shall promptly discharga any lien which has priority over this Morigage. except for the lien of any
LR morigage disclosed by the title insurance policy insuring Lender's interest in tha Properly, provided,
that Borrower shall not be raquired to discharge any such lien so long as Borrowsr shall agree in
writing o tha payment of the obligation gsecured by such lien in a manner acceplabie fo Lender, or shail
in good faith contest such lien by, or defend enforcemem ol such lien In, legal proceedings which
operate to prevant the enlorcement of the lien or forteiture of 1he Property or any part thereol.
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4. Hazard (nsurance. Borrower shall kaep the improvements now existing or heraafter erecied
on the Properly Insured against loss by fire, hazards inciuded within the term “axtended coverage,”
and such other hazards as Lender may require and in such amounts and for such periods as Lender may
require; provided, that Lender shall not require that the amount of such coverage excead that amount of
coverage required to pay the sume secured by this Mortgage and any other morigage on the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approvat by
Lender; provided, that such approval shall not be unreasonably withheld. All premiums or: insurance
paolicies shall be paid in a timely manner.

All insurance policies and renewals thereol shall be in form acceptable 1o Lender and shall include a
standard morigage clause in favor of and in form accepiable to Lender. Upon request of Lender,
Borrowar shall promptly furaish to Lender all renewal notices and ak receipts of paid premiums. In the
event of loss, Borrowsr shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss If not made promptly by Borrower.

Unless Lend>r and Borrower olherwise agree in wriling, insurance proceeds shail be applied to
restoration or epafr ol the Property damaged, provided such restoration or repair is economically
teasible and th sacurity oi this Morigage is nol thereby Iimpaired. If such restoration or repair is not
economically “ersdle or if the security of this Mortgage would be impaired, the insurance proceeds
shall be applied o t:a sums secured by this Mortigage, with tiie excess, if any. paid to Borrower. If the
Property is abandine. by Borrower, or if Borrower falls 1o respond to Lender within 30 daye from the
date notice is mailed h' Lender to Borrower lhal the insurance carriar oflers to setlle a claim for
ingurance benefils, Lendr ¢ v> authorized to collect and apply the insurance proceeds al Lender's option
aither to restoration or repair of the Property or 10 the sums secured by 1his Morigage.

Unlass Lender and Borrowar ot’atwise agree in writing, any such application of proceeds to principal
shall not extend or postpone the-Jie date of any paymenis due under the Agreement. or change ihe
amount of such payment. If under par~graph 17 hereof the Property (8 acquired by Lender, all rights,
title and interest of Borrower in and to uany insurance policies and in and to the proceeds thereol
rasulting from damage to the Property piicr 1o the sale or acquisition shatt pass to Lender 1o the axtent
of the sums securad by this Morigage imrazJd'atlely prior 1o such sale or acquisition.

5. Preservation and Maintenance of ~roperty; Leassholids; Condominlums;

Planned Unit Developments. Borrower shall keep ina Property in good repair and shall not commit
waste or permit impairment or deterioration ol the Property and sha!! comply with the provisions of
any lease if this Mortgage is on a leasehcid. If this Mailyage is on a unit in a condaminium or a planned
unit development, Borrower shall perform ail of Borruvier's obligations under the declaration or
cc . nants creating or governing the condominium or ptearad unit development, the by-laws and
regulations of the condominium or planned unit developmrnt. and constiluenl documents, If a
condominium or pranned unit development rider is executed o) Forrower and recorded together with
this Mortgage, the covenants and agreemants ot such rider shall ~5 incorporated into and shall amend
and supplement the covenants and agreements ol this Morigage as if t*.e \‘der wera a part hereof.

8. Protection of Lendsr's Security. |If Borrower fgils 1o perform. th> covenanis

and agresmenis contained in this Mortgage, or it any aclion or procitedra s commenced which
materially affects Lender's interssi in the Property, including, but no! lilnltzd 1o, any proceeding
brought by or on behall ol a prior mortgages, aminent doriain, insolvency, code enlorcement, or
arrangements or proceedings Involving a bankrupl or decedent, then Lender at |Lewler's oplion, upon
notice to Borrower, may make such appearances, disbursa such sums and take surh. action as is
necessary to protect Lender's interest, including, but not limited to. disbursemen( of reasonable
attornays' lees and entry upon the Propertly to make repairs.

Any amounts disbursad by Lender pursuant 1o 1lhis paragraph 6, with interest thereon, shei ovcome
additicnal indebledness of Borrowar secured by this Morigage. Urlass Borrower and Lende: 23r23 to
other terms of payment, such amounts shall be payable vpon notice from Lender to Borrower requesiing
payment thereof and shall bear interest from the date of disbursement at the rate payable from tume to
time on oulstanding principail under the Agreament. Nothing contained in this paragraph 6 shall require
Lender to incur any axpanse or take any action hereundar.

7. Inspection. Lender may make or cause o be made reasonable entries upon and inspections of
the Property, provided that Lender shall give Borrower notice prior to any such inspection specilying
reasonable cause therefor refated 1o Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
conrngclion with any condemnation or other taking of the Properly, or part thereol, or for conveyance
in Hleu of condemnation, are hareby assigned and shall be paid to Lander. In the event of a total or
partial taking of the Propedty, the proceeds shall be applied to the sums secusred by this Mortgage. with
the excass, if any, paid to Borrower.
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It the Property is mbandoned by Borrower, or i, after nolice by Lender to Barrower lhai the
condsmnor offars to make an award or sallle a clalm for damages, Bortowar lails to respond to Lender
within 30 days after the date such nolica Is mailed, Lender is aulhorized to ccllect and apply the
proceeds, at Lendar's option, elther to resioration or repair of the Property or to the sums socured by

this Mortgage.

Unless Lender and Borrowor othorwise ayree in wrlling, any such apphcalion of procesds lo principat
shall not extand or ~o,pone the due date of any paymenl due undor the Agrdament or change the amaount

ol guch payrrent.

9. Borrowsr Not Released. Extension of the Hime for paymant or medification ol any other term
of the Agresment or this Morigage granted by Lender to any successor in interest of Borrower shall
not operate tc release, in any mannar, the liabikty ol the original Borrower and Borrower's succesgors
in intarast. Lender shall not be requirad to commence proceedings againsi such successor or refuse to
extond lime for payment or otharwise modify any term of the Agreemenl or this Mortgage by reason cf
any demand made by the original Borrowsr and Borrower's successors In intarast.

1 0. Forbearance by Lender Not a Waiver. Any farbearance by Lender in oxarcising &ny right
or remedy undirthe Agreement or heraundar, or clherwise aftorded by applicabie law, shall nol be a
waiver of or prec.ude the exarcise of any such right or remady. The procurement of Insurance or the
payment of tuxes or other ltens or charges by Lendar shall not be a walver of Londers right to
accelorate the matarity of the indebtedness secured by this Morigage.

11. Remedies Cumdalitve. All ramedies provided In this Martgage are distinct and cumulative 1o
any othar right or remady vnder this Morlgage or aftorded by law or eqully, and may be exarclsed

cancurrently, independenily ¢ successively.

12. Successors and Assigns_S8Scund; Joint and Ssveral Liability; Ceaptlons.

The covenants and agreemants hdrei1 zomained shall bind, and ihe righis hereunder shall inure to the
respeclive successors and assigns of Lender and Bomrowar. All covenants and agreements of Borrower
shal be joint and several. The captiors and headings of the paragraphs of \his Mortgage are lor
convenience only and are not to be usel lo interprator define tha provisions hereol.

13. Notice. Excapl for any notice required rint'er applicatle law to be given in another manner, (a)
any nohice to Borrower provided for in Ihis Morty2da shall be given by mailing such nolice by certifled
mail, addressed to Borrower at the Properly acdress or al such othaer address as Borrower may
designate by nolice to Lender as provided herein, 4no\ (b) any notice to Lender shall ba given by
cenified mall, return receipt requested to Lender's aldress stated herein or to such othar addreses as
Lander may designate by nolice lc Borruwar as proy «ded harein. Any notice provided for in this
Martgage shatl be deemed to have been given fto Bonov.er. or Lender when given in the manner

designated herein.

14. Governing Law; Severabllity. This Morigage shall be givimed by the jaw of the Slate

of 'Hincis. In the evant that any provision or clause of this Morizage or the Agreament conflicts with
applicabte law, such conflict shall nol affect other provisions of this Muriguge or tha Agreement which
can be given efiact without tha conllicting provision, and 10 this end the orovisions of the Morigage and
the Agreement are declared to be severable.

15. Borrower's Copy. Borrowsr sha!l be furnished a conformed copy ol the 4oreeman! and of this
Morigage at the time ol axeculion or afler recordaticn hereof .

16. Revolving Credit Loan. This Morigage is given to secure a revoiving credit lora, unless and
unil pursuant 1o the Agreement such lean is converted to an instaliment loan, and shall secire nol only
presently existing indsbtedness under the Agreamaent but also tuture advances, whether suc’h ovances
are obligatory or to he made #t the oplion of the Lender, or otherwise, as are made withir 27 years
rom the date hereof, o the same exten! as il such future advances were made on the datr of the
exaculion of this Mortgage, afthough there may be no advance made at the time of exaculien-o’ his
Mortgage and zflhough Iherg may be no indebtedness secured hareby outslanding at the time uny
advance is made. The lien ol this Morigage shall be valid as 1o all indebiedness secured hareby,
including future advancss, from the time of its filing for record in the recorder’s or registrar's office
ol the county in which the Properly is located. The total amounl of indebtedness secured hereby may
incroase or decrease from time to time, but the lotal unpaid balance of indebtedness secured hereby
{including disbursamenis which the Lender may make under this Monigage, the Agreement, or any othar
documsnt wih respect therolo) at any one time outstanding shall not excoed ona hundred {lity percent
of the Maximum Croedit, plus Interest thereon and any disbursaments made for paymenl of taxes,
special assessments or insurance on the Property and interes! on such disbursemenls (all such
indebtadness being hereinafter referred to as the "maximum amount sacured hareby"). This Mortgage
shall be valid and have priority over all subsequert iiens and encumbrances, including slatulory llens,
axcopling solely taxes and assogsments lovied on iha Propaesty, to the extent of the maximum amount

socurad horeby.
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17. Termination and Acceleration. Lender &l its oplion may terminale the availability of loans
undar tha Agreement, declare ali amounis owed by Borrower to Lender under the Agreement to be
immediatety due and payable, and enforce its rights under this Morigage if (a) Borrower fails to make
any payment due under the Agreement secured by this Morigage, (b} Borrower acls or fails to acl in a
way that adversely aHecls any of the Lender's security for the indebtedness secured by this Morigage,
or any right of the Lender in the Property or other security for the Indebledness secured by this
Mortgage, or (c} any application or statement furnished by Borrower to the Lender is found to be
materially false. The Lender's securily shall be presumed tc be adversely atfected if (a) all or any pan
of the Properly or an interest lherein is sold, transferred, encumbered, or conveysd by Borrower
without Lender's prior writtan consent, excluding the creation of a lien or encumbrance subordinale to
this Morigage, (b} Borrowar defaults under any credit instrument or mortgage evidencing or securing
an obligation whose fien has any priority over the lisn created by this Morlgage (c) Borrowsr fails to
comply with any covenanl or agreament in this Morigage or the Agreement. If it becomes necessary to
foraclose this Mortgage by judiclal proceeding, Lender shall be entitled to collect in such procesding all
expenses of foreclosure, including but not limiled 1o reasonable atiorneys’ laes, and cosls of
documentary evidence abstracts and title raporis.

18. Assignment of Rents; Appointmenl of Receiver; Lender In Possession.
As additiora! :ecurity hareunder, Borrowser hersby assigns to Lender the rents of lhe Property,
pravided that Borrower shall, prior to acceleration under paragraph 17 hereo! or abandonment of the
Proparty, have tha iight to cotiect and retain such rents as they become due and payable.

Upon acceleration wncar paragraph 17 hereof or abandonment ot the Properly, and at any time prior to
the expiration of any pyiod of redemption following judicial sale, Lender, in person, by agent or by
judiciatly appointed rece'vei. shall be entilled ic enter upon, take possession of and manage the
Property and to coflect the reats of the Propsrty including those pas! due. All rents collected by Lender
or the raecelver shall be crgued first 1o payment of the costs of management of the Property and
collection of rents, inciuding, but not limited to receiver's feas, premiums on receivers bonds and
reasonable attorneys’ fees, and e’ to the sums secured by this Morigage. Lender and the raceiver
shall be liable to account only for those vonts actually received.

19. Release. Upon paymant of all sunie socured by this Mortgege and termination of the Agreement
Lender shall release this Morigage wihzii charge to Borrower. Lender shall pay all costs of
recordation, If any.

Waiver of Homesiead. Borrower hereby waive.; aPriphts of homestead exemption in the Property.

Borrower

: ’ Borrowe—r -----------
STATE OF ILLINGIS
!
COUNTY OF CO OK } S5
- I JAcrieE ZCAUKA 2 a No‘ar; Pubkc
) in and for, personally known lo ma to be the same person(s) whose namea(s) ﬂ R'—~ subscribed

: to the foregoing Instrumgnt, appeared before me this day in person and acknowledged ‘aat
< he{;}9 signed and delivered the said instrument
. as TWeE R free and voluntary act, for the uses and purposes lharein set forth.

bulie | M
fe Given_under my hand and notarial seal. this q day of _DE cEM Ber

PV 1 .

My Commission Expires: SOPFFt T

‘ JACKIE ZAun s

¢  Robary Public, Stale o1 1t e
1 My Commuasion Eapirés March 1, 1327 :
B A A o A S b 2 et e -t

This Instrument Prepared By:

Nancy M. Schneldor - 111/3E
111 Wast Morwoe Street
Chicago, lllinois 60680
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