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Borrower: DAVID PERRY

eats
Permunent Index Number: (2-35-20-005 03070"9"

Preparcd by:  Middicberg Riddie & Gianna
2323 Bryan Sireet
Suiie 1600
Dallas, Texas 75200

Return o: ACCUBANC MORTGAGE CORFPORATION
977 LAKEVIEW PKWY,, #185
VERNON HILLS, IL 6061

Bpace Above This Line For Recording Deta]

MORTGAGE

THIS MURTGAGE ("Sccurity Instrument™) is given on the 20ih day of December, 1993,

The mortgagor is DAVID PERRY AND CHRISTINE PERRY®, HIS WIFE
* formerly luown as Christine D. 0'Brien
{"“Rortower”).

This Sceurnity Instrupicny’ i« given 10 ACCUBANC MORTGAGE CORPORATION, A CORPORATION, which is
arganized und existing undes the laws of the State of TEXAS, and whose nddress s 12377 MERIT DRIVE, #600, PO.

BOX 809089, DALLAS, TI:YASC 75251
("Lender™).

Borrower owes Lender the <ginupal sum of ONE HUNDRED TWO THOUSAND FOUR HUNDRED und
NO/100-----Dollars (U.S. § 102,40000). This debt s evideneed by Bortower's note dated the seme date as this Security
Instrument ("Note™), which provides 707 manthly payments, with the full debi, if not paid carlier, due and payable on
Janwsary b, 2024, This Security Iastrument cecures w Lender: (a) e repayment of the debl evidenced by the Naote, with
interest, and all repevqils, extensions and moditications of the Noie;, {b) the payment of all olther sums, with interest,
advaneed under paragraph 7 to protect the security of this Securily frstrument; and (<) the performance of Borrower's
coveranls and agreements under this Securily“rairument and the Note. For this purpose, Borrower does herehy

mortgape, grant and convey 1o Lender the following escribed property located in COOK County, Hliinois:
SEE LEGAL DESCRIPTION ATTACHED HERET™ AND MADE A PART HEREQOF

- DEFT-g RECORDING

TE0OUD  TRAM 53206 2“28/?? la:28:
90 ¢ M- T Y0P,

0GR COlINTY RE‘(‘ORDER

®
Qj

which hus the address of 11 THIRD STREET, .
PARK RIPGE,

(Giraer) Cieyl .

("Property Address™);

Hlinuis [£9 ), )1
& Code)

TOGETHER WITH all the improvements now or hereatter erected on Lhe property, and all casements, appurienances,
and fixturcs. now or hereafter a part of the property.  All repliscements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument ns the “Properiy.”™

BORROWER COVENANTS that Bortower i lawlully scised of the estate hereby comveyed and has the right (o mortgage,
grant amd comwey the Property und that the Property is uncacumbered, except for encumbrances of record. Borrower
warrants und will delend gencrally the tile to the Property against all clims and demands, subject to any cncumbrances
of recont

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants with hmited
varintions by jurisdiction to constitute a uniform sccurity instrument covering real property.
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Loan No: 02243228 U NO FF I C IAL CO*PY*‘ ' Data iD: 931

Borrower shall be in defauit if any forleiture action or procecding, whether civil or criminal, s begun that in Lender's good
fuith judgment could result in forfeilure of the Property or otherwise materially impair the licn created by this Scourity
Instrument or Lender’s sceurity interest.  Borrewer may cure such o defuult #nd reinstale, as provided in paragroph 18,
by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's good faith delermination, preciudes
forfeiture of the Burrower’s interest in the Property or other malerial impairment of the lien created by this Sceurity
Instrument or Lender’s sccurity interest.  Borrower shall also be in default if Borrower, duning the Joan spplication
process, pave materially false or inaccurate information or statements to Lender (or failed w0 provide Lender with any
material informalion) in connection with the an cevidenced by the Nole, including, but not limited 10, represemutions
concerning Borrower's occupancy of the Property us a principal residence.  If this Sceurily Instrument is on a leaschold,
Borrower shall comply with all the provisiors of 1he lease. If Borrower sequires fee title 1o the Property, the leaschoeld
and the tec tithe shall nol merge unless Letder agrees (o the merger in wrlting.

7. Protection of Leader's Rights in the Property, If Borrower fails 1o perform the covenants and agreements
contained in thiv Sceurity Instrument, or there is a legal proceeding that may significantly uffect Lender's righis in the
Praperty (~uch as a proceeding in bankrupicy, probate, for condemnation or forfelture or 1o enforee laws or regulations),
then Lender may do and pay for whatever s noecessary to protect the value of the Property and Lender’s righis in the
Froperly. Leonder’s actions may include paying any sums securcd by a licn which has priority over this Sceeurily Instrument,
appoarioy N courl, paying reasonable sttorneys’ [ces end entering on the Property to make repairs.  Although Lender
muy Wwike actionunder this paragraph 7, Lender does sot have o do so.

Any anounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sceurity gtrcnent. Unless Borrower and Lender agree to other serms of payment, these amounts shall beat interese
from the dale ol albursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower
requesting payment.

‘ 8. Mortgage tninrance. Ii Lender required morigage insurance as 0 condition ol muking the loan secured by
this Security Irstrumen:, Gurrower shall pay the premiums required to maintain the mongage insurance in effect. ¥, for
uny reason, the morigase vserance coverage required by Lender lepaes or ccaves 10 be in effect, Borrower shall pay 1he
premivms required to obtain coverage substantinlly equivalent to the mortgage insuranee previoualy in effect, al o cosl
subsianiiolly cquivalent (o the 2osban Borrower of the mortgage insurance previously in eifec, from an alternale mongage
insurer approved by Lender. [ Gulbstntially equivalent moriguge insurance coverage is not avaituble, Borrower shall pay
10 Lender cach month & sum earan 1o one-twellth al the yearly morigage insurance premium being pad hy Borrower
when the msurance coverage lapsed o0 veased o be in cffeet. Lender will aceept, use and retain these paymenis as a
loss reserve in Beu of MOEe IBUTLECE LAy reserve paymenls may no lopger be required, at the option of Leoder,
if morngage maurance covernge (in the sinou 2t lor the period that Lender requires} provided by an imsurer npproved
by Lender again becomes available and s Cowiwd. Borrower shail pay the premiums required o maintain morigage
insurance in cilect, or 10 provide a loss resevgoantil the requirement for mongage insurance ends in accordance wilth
any writicn agreemeni belween Borrower and (avdder or applicable law,

9. inspection. Lender or Us agent may make reasonable entrics upon and inspections of the Property,  Lender
shall give Borrower notice st the lime of or prier to Gn-inspection specifying reasonable cause for the inspection.

10. Condemnativn. The proceeds of any award o~ claim for damages, direel or consequential, in connection
with any condemnation or other wking of any part of the Froprly, or for conveyance in licu of condemmation, are hereby
assigned and shall be paid o Lender.

In :he evem of a wwtal taking of the Property, the procesds shadi be applicd to tiw sums secured by ihis Securily
Instrumcent, whether or not then due, with any excess paid to Burrewer. In the event of a partial taking of the Properiy
in which the fair market value of the Property immediatcly before fae taking is cqual fo or greater than the amounl of
the sums secured by this Sccurity Instrument mmediaely before the riklug, unless Borrower and Lender otherwise agree
in writing, the sums sceured by this Sceurily Instrument shatl be reduced e the amount of the proceeds multiplicd by 1he
following fraction: (a} the total amount of the sums secured immedintely oelore the 1aking, divided by (b)) the fair market
value of the Property immedialcly before the taking. Any batance shalt be Omid to Barrower. I the event of a partial
takifig of the Properly in which the fair market value of the Property imnedisiely before the tlaking is kess than the
amount ©f the sums secured immedieicly befure the taking, uniess Borrower a7 Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applicd 10 the sums seovred by this Sceurity Instrument
whether or not the sums are then due.

it the Properiy is abandoned by Borrower, or if, afier notice by Lender w Borrower that the condemnar ofiers
to meke an awapd or seitle a claim for damages, Borrower fails to respend 1o Lender wiikin 30 days sfier the date U
rulice B given, Lender is authorized 1o colleet and upply the proceeds, at its option, cither w resiaration or repair of the
Froperty or 1o the sums secured by this Security Instrument, wheiber or not then duc.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds o jooceal shall oot extend
or postpone the due date of the monthly piyments referrest 1o in paragraphs 1 and 2 or change <ne amounl of such
paymants.
11. Borrower Not Released; Forbeurunce By Lender Not a Walver. Extension of the tine fae puyment or
modilication of amortization of the sums secured by this Sccurily Instrument granted by Lender to any suceessor in
interest of Borrower shall not operate w release the liability of the ariginal Borrower or Borrower’s successors in inlerest.
Lender shall not be required to commence proceedings against any successor in isterest or refuse 1o extend time for
payoresit of otherwise modily amortization of the sums sccured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's suceessors in interest. Any [orbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Asslgns Bound; Joint and Several Llabllity; Co-signers. The covenams and agreements
of this Scourity Instrument shall bind and benelit the successors and ussigns of Lender and Borrower, subjeer 10 the
prgvisions of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-
signs this Sccurity Insirument but does not excecule the Note: (a) is co-signing this Sceurity Instrument only 1o mortgage.
grant ard convey that Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is not personally
obligated to pay the sums secured by this Scecurily Insirument; and (¢) agrees that Lender and any other Borrower may
agree to oxtend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the
Note without that Borrowcer's consent.

15, Loam Chusges. If the loan secured by this Scourity Instrument ix subpeet to o law which seis maximom loun
charges, and that liw is finally intcrpreted so that the interest or other loan chorges wollecied or o be coliected in
conaccetion with the loan excced the pemmitted Limits, then: (a) any such loan churge shail be reduced by the amownt
neceasary 1o reduce 1the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded
permitied limits will be refunded o Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Il a refund reduces princypal, the reduction will be treaied

as & partial prepasyment without any prepaymant charge under the Noie.
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