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ICM MORTGAGE CC AN | Y LEN IR
14640 JOHN HUMPHREY DA. S 203 M
ORLAND PARK, (L 60482

ATTN: POST CLOSING DEPARTMENT

=] pace Above This Lifie Far Recordng Data]

23-004380A
State of liinois Frod Casn He
w 2 MOHTGAGE 131:7427386-729
LRy THIS MORTGAGE (" Security Instrurnent”) is made on Q!g!mh!_[ 22 19 93
- ’o‘ The Mortgagor 's_BRYh&LAM_EiQQw&mJij WIFE
« B
whose address is 2220 AZALEA DAR., YQRK #9
HIGHLAND, 1. 46322
("Borrower”). Ttis Security Instrument is givan ta __ICM MORTGAGE CORPORATION .
) which is arganized and existing under the laws of E . and whose
j aduress is__6061 TH WILLOW DRI \DO BO111
f'—)"l, N\ ("‘Lender”). Borrower owes Lender the principal surn ot
U/ Qne Hundreo f 'stm_ﬂuam_ﬂﬁ!lﬂlnohoo
-t I Dollars (V.S $__114.650.00 ). This debl is evidenced by Borrower's note dated ihe same dale as this Security
;5 I nstrument (*Note"). wh.ch provides for monthly payments, with the full debt. if nol paid earlier, due and payabie on
:--~—"7,‘E January 1., 2024 _ This Securily instrument secures to Lender. {a) the repaymeni of the

. debt evidenced by the No'o ivith interesy, and ail renewals. extensions and modifications; {b) the payment ol all other sums, wilh
interest. advanced under Parareph 6 to prolect the security of this Security Instrument; and (c) the performance ol Borrower's
covenams and agieements undar 'his Securty Inrrument and the Note. For this purpose, Sorrower does hereby mortgage. grant
and convey lo Lender the loflowi g descibed propedly located in COOK COUNTY

_‘..t County, HWinom
i LOT 15 IN BLOCK 4 IN LANSIIG CENTRAL SUBDIVISION, BEING A SUBTHVISION OF THE
NORTHWEST QUARTER OF THE SOLUTHWEST QUARTER OF FRACTIONAL SECTION 32, TOWNSHIP 38
NORTH, RANGE 15, EAST OF THE-T*:{RD PRINCIPAL MERIDIAN, (EXCEPT THE NORTH 3147.5
FEET OF THE EAST 147.5 FEET THLPRZNF), IN COOK COUNTY, ILLINOIS.
TAX NUMBER: 40-32-301-015-0000
9
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T et SO WaALTER 5TH :
d which has 1he address of _ 1 1 H_WA T |ING 4 [Steeet. Cryl.
Cj inots ____ 60438 [ Codol ("Praperty Address’}

TOGETHER WITH all the improvemenls now ar herealter eracied an the property. and a¥ easemenis, rnphs, appurienances.

rents. royalties. minersl, oit and gas rights and profils. water rights and stock and ail lixtures now of hereafler a part of the

property  All replacements and addilions shal¥ also be covered by thls Security instrumenl. All of the foregoing is referred 1o in
this Security Instrument as the “Property.”

BORROWER COYENANTS that Borrower is tawfully seized of the eslate hereby conveyed and has the right ta mortgage, grant
and convey the Property and that the Property is unencumbered. excepl for encumbrances of record. Bomowet warants and will
defend generally the title to the Property againsi all claims and demands, subjec! 1o any encumbrances of record.

1. Puymmnt of Principal, interest and Late Chasrge. Bomower shall psy when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Tanes. insurance and Other Chargea. Borrower shall include in each monthly payment. together with
the principal and intereat as set forih in The Note and any lale charges. an instaliment of any (a) laxes and special assassmenis

jeied or to L= levied aganst the Property. (b) leasehold paymenis or ground rents on the Property. and {c) premiums {or insurance
required by Paragraph 4. )
- / AL
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Each monthiy instaliment for items (a). {b). and (c) shal equal one-twellth of the annual amounts, as reasonably estimated by
Lender. plus an amount sufficien! to maintain sn additional baiance of nol more than one-sixth of the estimated amounts. The
fulf annual amount for each item shall be accumulaled by Lender within a period ending one month belore an item would become
delinquent. Lender shall hoid the amounts collected in trust to pay Hema (a), (b}. and {¢) before they become delinguent.

It at any titne the !otal aof the payments held by lLender for iterns (a), (b). and (c). tagether with the future monthiy paymenis
for such iletns payable to Lender prior 1o |1he due dales of such Hems, exceeds by more than one-smxth the estimated arnount of
payments required 1o pay such items when due. and #f paymenis on the Note are curront, then Lender shall either relund ho
excess over one sixth of the estimated payments or credit the excess cver one-sixih of the estinated payments to subsequent
paymenls by Horrower, at the option of Borrower. If the total of the payments mads by Borrower for items {a). (b). or {c} ia
nsufticient o pay the llem when duo. then Borrowsr shall pay 1o Lender any amount nacosaary 10 maka up the deficiency on
ar hefore lhe date 1he ite:n becomes dus.

As umad i this Security Instiumen). “Secretary” means the Secrotary ol Housing and Urban Development or his ot her
designee [n ary year in which the Lender must pay & morigage insurance premium to the Secretary, ench monthly paymam shai
alsa uclude either: (i) an instaliment of the annual morigage insurance premium to be paid by Lender to the Secretary, of {#) a
monthly charge instead ol a morigage insurance premwm if this Security Instrument is hald by the Secretary. Each monthly install-
ment ot the motgage insurance premium shall be in an amouni sufficient 1o accumulate the full annuat morigage insurance
premium wilad Lehder one month prior {0 the dete the full annual monthly insurance premium is due to the Secretary, or il {ius
Security Instrum<nl is heid by the Secretary. each monihly charge shall be in an amount equal tc one-twelfth of one-haif percent
of the oulstandind principal balance due on the Nole.

it Borrower ler'cters. tn Lender the full payment of all sums secured by this Security Instrument, Borrower's account shalt be
crecited with the balanci: vo naining for alt instakmenis for items (a). (b), and (¢} and any mortgage insurance premium installment
thal Lender has not becoms ctiigated 1o pay to the Secretary, and Lender shall promptly refund any exceas funds to Borrower
Immediately prior to a lorecioturs sale of the Propeny or its acquisition by Lender, Borrawer's accounl shall he creditesd wih any

halance remaining for all insta:oenix for items (r), (b). and (¢}

3. Application of Payments. AL p# ments under Paragraphs 1 and 2 nhall be applied by tender aes fokows
First to the mortgage msurance jremnn:= to be pasd by Lender to the Secrelary or to the monthly charge by the Secretary

instead of the manthly mortgage nsurance pres.ium;
Second. 10 any laxes. special assessman’s, ‘easehold payments or ground rents, and fire, Hood and other hazard insurance

premiumms. as required:

Third, 10 interes! due under tha Note

Fourth. to amonizalion of the principal of the NGt

Fifth. 10 lale charges due under the Note

4. Fire, Flood and Other Harard Insurence. Borrowes shas . inaure all impravements on the Property, whether now in exist-
ence or subsequently erected. against any hazards. casuslities, s-.d contingencles, including fire. for which Lender requires insur
ance. This insurance shall be maintained in the amounis and lor th” rericds tha! Lender requires. Bomrower shall also insure all
improvements on the Propeity. whether now in existence or subsequantt, erected, againe* loas by floods lo the extent roquis-
ed by the Secretary Al insurance shall be carriea with companies sppriv-. oy tender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses In favor of zad in a lormn acceptable to, Lender.
Let der may make proof of loss il nol made prompt-

in the event of 10ss. Borrower shall give Lender immediate notice by mail
ty by Borrower. Each insurance company concernad is hareby authorized and U.erced lo make payment for such loss directly to

Lender, instead of to Borrower and to Lender joinlly. AR or any part ol the insurance o -oceeds may be applied by Lender, at lts
opticn, either (a) lo the reduction of the indebtedness under the Note and this Securty ins’.ument, first 1o any delinquent amounts
applied in the order in Paragraph 3. #nd then to prepayment of principal. or (b) to the re.tr&tion or repar of the damaged
property  Any application of the proceeds to the principal shait not extend or posipane the die date of the monihly payments

which are referred lo .0 Paragraph 2. or change the amount of such paymenls. Any excess lizurance proceeds over an emouni s

required ta pay all auistandmg indebledness under the Note and this Security Instrument shal! be ald ‘o the enlity legally [,
enlitled therelo —
In the event of fareclasure of this Security Insirument or olher tranaler of tille to the Proparty that ex’.nsuishes the indabted. ‘-".:

-l

ness, ail right. litle and interest of Borrower in and to insurance policies in force shall pass 10 the purchaser. 3
4

5. Occupancy. Preservation, Maintensnon and Protecion of the Froperty: Borrower's Loan Application; Lu-seholds. Borrower
shall occupy. eslablish. and use the Property as Bonower's principal residence within sixty days after the execution of this Security
Insirument and shall continue to occupy the Properly a5 Borower's principal residence for at least one year after the date of occy-
pancy. unless the Secretary determines this requrement wil cause undua hardship lor Borrower, or uniess extenualing circumstanc-
es exisl which are beyond Borrower 8 conlrol  Barrower shall noty Lender of ahy extenuating circumstances. Borrower shall not
cummit waste or destroy, damage or substantially change the Property or allaw the Properly to deteriorate, reasonable weas and
tear excepted Lender may inspect the Properly if the Property is vacant or abandoned or the loan is in default. Lender may lake
reascnable action to prolect and pfeserve such vacanl or abandoned property. Bomrower shail also be in defauit il Borrower,
during the Loan application process, gave meterially false or insccurate information or statemenis to Lender {or failed to provide
Lender with any matenal information) in conneclion with the loan avidenced by the Nole. including, bul not limited to. represenia-

tinlis concerning Borrower's occupancy o' the Property as a principal residence. | this Security Instrumen! is on a leasehnld,

Borrower shall compy with the provision~ { the lease. If Borrower acquires fee title to the Property, the leasshoid and leo title

shall not be merged uniess Lender agrees to the merger In writing.

4. Chmyges (o Borrower and Protection of Lender's Rights in the Property. Borrower shali pay all governmental or municipal
charges. fines and impositions that are nol included In Paragraph 2. Borrower shall pay these obligations on time direcily to the

Page 2 of 5

CM e MI2B Rew 3%, np




UNOFFICIAL CORY

entity which is owed the payment |t lailure 10 pay would adversely affect Lender's interest in the Propeny, upornr Lendss's request
Borrowor shall promptly hwnish to Lender raceipts evidencing these psyments.

It Borrower fails to make Ihese payments or Lhe paymenis raquired by Paragraph 2. or fails !o perform any other covenanis
and agreements contamed i this Secunly Inalrument. or thers Is a legal proceeding thal may significantly alfec! Lender's righta
in the Property (such as a proceeding in bankruptey. for condemnation or o enforce laws or regulstions), then Lender may do and
pay whatever is necessary 10 pratect the value of the Property and Lender's rights in the Property. including paymen of taxen.
hezard nsurance and oiber iltema mentioned in Paragraph 2

Any armounts disburaed by Lender unitier thia parayraph shalt bacome an additional debt of Borrower and be secured by this
Security tnstrument  These amcurts zhall bear interest from 1he date of disbyrsement. at the Nols rate, and at the option ol Lend-
er. shal be immediately due and payable.

7. Condamnation. The proceeds of any award or claém for damages, direct
demnation or other laking of any part of the Property. or for conveyrnce in piace of condemnation, are hereby assigned and shaii
he paid io Lender to the extent of the lull amount of the indebtednasa that remains unpaid under ithe Note and this Secunly
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under lhe Note and this Secunty Instrument,
first to eny delinquent amounts apober in the order provided In Paragraph 3. and then 1o prepayment of principal. Any appii.
cation of the proceeds to the principal shall not extend ar posfpone the due date of the monlhly payments, which are referred
to in Paragrapsi'2, or change the amoun! of such payments. Any excess praceeds over an amounl required to pay all putstanding
indebledness uide--the Note and this Security Instrument shall ba paid lo the eniity legally entitied thereto.

B. Fees. Lenrer may collect fees and charges authorized by the Secretary.

or consequential. in connection with any con-

2. Grounds (e 2o Jemtion of Debt.

(e) Dolmult. {ender iy, cxcepl as imited by regulations issued by the Secrsiary in the case of payment defsulls, require

mmedinte payment in full of 7il fums secured by this Security Instrument I
() Borrower defaults by fa¥y Lo pay In full any monihly paymenl required by 1his Security Instrumeni prior to or on the
due date o! the next monihiv plyment. or
(n) Borrower aslaulls by falding. 1o a penod of thirty days. to perdorm any other coligalions contamned in this Security
instrurment

{b) Sele Without Credit Approval. Lender =%, jf parmitiess by applicable law and with the pror approval ol the Secretary,
require immediate paymenl in full of all sums seculed by this Securily Instrument il

(i) All or part o! the Property, or a beneficial [vere=".in a Yrust cwning all or part of the Property, is sold or olherwise
Iransterred (othar than by devise or descenl) by (he Eorrower, and

(i} The Property is not occupied by the purchaser o grnlee as his or her primary residence. or the purchaser or
grantee does so occupy the Property, but his or her credit Nas not been approved in accordance with the requirements
of ine Secretary.

{c) No Walver. !t circumstances occur thal would permit Lender 1c re juire immediale payment in full, but Lender does not
require such payments, Lender does nat waive ils righls with respect 10,8 :Lsequent svents.

(d) Regulations of HUD Secretary. in many circumsignces regulatione IsaJed uy the Secratary will limit Lender's tights in the
case of payment defauits 1o require immediate payment in full and loreclose if not rai<. This Security Instrumen! does nol author-
ize acceleration or foreclosure it not permitied by regulations of the Secretary.
+3 Note secured thereby not be

LerGar may. at ita option and notwith-
A wiitlen state-

(e} Morigage Not Insured. Borrower agrees 1hat shoukd this Security Instrument anr =
eligible for insurance under the National Housing Acl within 120 days from the date hereof.
standing anything in Paragraph 9. require immadiate payment In full of ai sums ascured by thix 3ecurity Instrument,

ment of any authorized agent of 1he Secretary dated subsequent to 120 daya from lhe date hereof decining to insure 1his Securlity -
instrument and the Note secured thereby. shall be deemed conclusive proot of such ineligibility. Nutiih [tunding the foregoing, E__
this option may not be exercised by Lender when the unavaiiabiity of insurance is solely due lo Lende. s .ailure 1o remit a mon- :’
gage nsurance premium to the Secretary. o
<3

10. Reinstatement. Borrower has a sight 10 be reinsiated if Lender has required immadiate payment in fi b acause of P 3

‘d

This right appliez even after foreclosure pro-

Barrower's faiture 10 pay an amount tue under the MNote or thia Security Instrument.
a lump sum all amounts required to bring

ceedings are institted To reinslale the Securily Insirumaent. Borrower shall lender in
dorrowst's account cunrent including, to the exten! they are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys’ lees and axpenses properly associated with the foreclosure pracaeding. Upon

reinstatement by Borrower, this Security Instrument annt 1=z obligations that it secures shak rernain in effeci as if Lender had nol

required immediate payment in full However. Lender is nol required lo permit reinstalement it: (i) Lender has accepled reinstata-
menl aler the commencement of loreciosure proceedings within two yJars immediatety preceding the commencement ol a current
foreclosure proceeding. {ii) reinstaiement will preclude forecicsure on different grounds in the future. or {iii} reinstatement will

adversely atfect the pnority of the len created by \his Security Instrument.

1. Bomowes Not Aeleased; Forbesrmnce By Lender Not & Walver. Extension ol the lime of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lenda o any successor in inlerast of Barrower shall

not cperate fo refease the liabitity of the original Borower or Borrower's successor in interest. Lender shall not be raqutired to

commence procesdngs against any successor n interesl or refuse 1o extend line for payment or otherwlse modity amortization

sums secured by this Secunty instrument by reason of any demand made by tha original Borrower or Borrower's success-

ol tha
or preclude the aexercisa ol

ors in interesl  Any forbearance by Lender in exerclsing any right or remedy shail not be a waiver of

any ight or remedy

Page 3 o! 5
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12. Successors and Assigns Bound; Joinl andd Sevarsl Linbilty, Co-Signers. The covenants and agreemsnta of this Security
Instrument shall bind and benefit the successors and aasigns of Lender and Bosrower, subject to the provisions ol Paragraph 9.b.
Borrower's covenanis and agreements shall be joinl and seversi  Any Borrower who co-signs this Securlly Instrument bul does not
axncule the Nate {a) s co signing This Security Inatrument only fo morgage. grant and comeey \bal Borrowse'a intatest iy the
Property under the terms of this Secuity Instrument, (&) is nol personally obsgated o pay the sums secured by this Security
Inatrunent, and (6) agrees thatl Lender and any olher Borrower may agres 1o mtond, moddy. lorbear or make any accominodaiions
whh regard to the terms of this Security Instrument or the Nole without that Borrower's consent

1. WNotioes. Any noice to Borrower pravided for in 1his Sacurily Inatrumant shall be given by delivering it or by malkng I
by firat class mail unless applicable taw requires use of ancther mathad. The notice shall ba directed to the Property Addiess
ar any other address Borrower designales by nolice o Lender. Any notice 1o Lender shall be given by fieat class mai 1o L ender's
address stated herein or any addrens Lender designaies by notice 1o Horrower. Any nolice provided for in this Securily Inslrumeni
shall be deemed 1o have been given to Bormower or Lender when given as provided in lhis paragraph.

14. Gowvemning Law; Severablity. This Security Instrumen| shali bs governed by Federal iaw and the law of the jurisdiclion in
which the Property is located In the event thal any provision or clause of this Security Instrument or Ihe Note conflicts with
apphcable law_such confict shali nol affect other provisions of 1his Security lnstrument or the Nole which can be given effect
wihoul the sontticting provision To this snd the provisions ol this Security instrument and the Nole aro declared to he sevarable.

15. Bomuw’'s Copy. Borrower shall be given one conformed capy of this Securlly instrumesnt,

16. Assignnw t of Rerds. Borrower unconditionslly asaigns and transfera to Lender all the renls and revenues ol the
Property  Borrower antt ortzes Lendar or Lander's agenin 10 collect the rents and revenues and hessby directs each tenamt of the
Property 1o pay the ren{s.\lri Lendsr or Lender's agenis However, prior to Lender'a notlce to Borrower of Borrower's breach of
ry Govenant of agresmenl n Yo Sacurty tnstrument, Aonmower ahall collect and receive all rents and revenues of the Propatty
as lrustes for the benafit of Cerder and Borrowar.  Thin sssignmant of renis constitutes an absoluta assignment and notl an #ssign-
ment for additional secunly o,

it Lender gives nolice ol bieazh o Gorrower: (a) sl rents recetved by Borrower shall be held by Borrower as Trustee for
benefit of Lender only, 1o be applied 14 the sums secured by the Securly Instrument; (b} Lender sha% be enitled fo collecl and
receive all of the renis of the Property. an'd {c) each ‘cnant of the Property shal pay s¥ rents cue and unpaid 1o Lender or Lender's
agent on Lender's writlen demand to the tenan?

Borrower has nol executed any prior assign’ieni of the renls and has not and will not perlorm any sct that would prevent
Lender from exercising its rights under this Paragirn 8.

Lender thall not be required te enler upon. take cont'=i of or maintain tha Property before or aler giving notice of breach to
Borrower. However, Lender or a judicially appoinied rece ver nay do so al any lime there is a breach. Any applicalion of rents
shali not cure or waive any defauh or invalidale any other riyh’ ot remedy of Lender. This assignmenl of rents of the Froperty
shall terminate when the debl secured by the Security Instrumes. 's pald In full

NON-UNIFORM COVENANTS. Borrower and Lender lurther Colerant and agree as follows:

7. m;ﬂm.musmwmmammyummmmsmaw
mtumhmmhmmmwmmwmwamwn
provides otherwise). The notice shall specify: (s) the default; (b) the action re uind (o cure the defalt. (c) a dale, not less
thnnm&y:komthed-telhendbehWIOW.WMMM‘QWAHMMM(d“hdhlnltnm
thadah.llmorbaiorelhenhwupuﬂ-dhmm«wmﬂhm.riﬁtmmwmmm.
fomdoaumwpﬂmmmamm.mm“mw,apmdu-mwwmm
mmmmmmhmmmhmmd-;ﬂnumyMde
acceleration snd foreclosure. I the detault js not cured on or belare the date speciied I the swilce, Lender at ita option may
MMWhuMGMMWMMhMMMMTMMMM
this Security Instrument by judicisl proceeding. Lender shall be antiled 1o collect all epeanses nc.aTe! in pursuing the remedios
ptmid-dhlhhPuwaphl'r.hch.ullg.bulndhiadlo._mﬂd:huﬂnmqs‘hel.ndeoﬂ:dﬂ:rjd-u‘

16. Release. Upon payment of all suma secursd by thin Securily Instrument, Lender shall refsase th'a Security Inatrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

19. Waiver ol Homestead. Borrower waives all right of homestead axemption in the Properly.

w0

20. Riders to this Secuiity insttument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument. the covenants ol each such ricer shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as i the rider(s} were & part of this Security instrument. [Check applicable box(es}).

[1 condominium Rider [X7 Adjustabie Rate Rider [ ] Growing Equity Rider
|~_ f Planned uUnit Development Rider {:} Graduated Payment Rider l:] Other (Specily)
[:] [Jue On Transfer Rider D Tax-Exempt Financing Rider

WAA F e G20 THe s W4 o Page 4 of §
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Y SIOGNING BELOW. Borrowesr acoepin anrt agreas 1o the lerms and covenanis contained in this Security instrument and in
any rider(s) execuled by Borrower and recorded with it

__l.h LEVERO {Seal)
BRY § COSTER -Borrower
/ Cane
,-) :‘ ) Q’ 3
124~ ;,{0 U.-:- f Al £t (Smal}
PAMELA JOY/COSTER Hourrower
(Seal}
-Borrower
(Seal)
-Borrower

[Spece Below This Line For / winowladgment]

STATE OF (LLINOIS. COO0OK County ss:
|. the undersigned

do hereby certify that BRYAN JAMES COSTER

WIFE

and PAMELA JUY COSTER, HUSBAND AND

. personally known to me 10 be the sarrc person(s} whoss nameais)
subscabed lo the foregoing instrument, appeared before me thia day in person, and acknos s dged that
signed and delivered the said insirument as

THEIR
sei forth.

. a Nalan Public in and for sald counly and state.

THEY
free anc voluntary act, for the ures wnd purposes therein
] ;o . . Cr
Given under my hand and official seal. this,‘)’)’“ﬁéay of / e e i 'a .18 7 .
My Commission expires

!
= ———

)
Ml f’c't’;' )é;j(:‘ v Raed

Notary Public
This instrument was prepared by: TINA RUTHERFORD

ICM MORTGAGE CORPORATION
2500 W. Higgins Rd. #750
Hoffman Eststes, IL 60195

1M Form 2012E (Rev. 3193 g
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L_i';; Sara96.729 ‘l ADJUSTABLE RATE RIDER

23-004380A

THIS ADJUSTABLE AATE RIDER 1s made this, 22nd day of Q!;!mm; 10 _93 .
and 15 incorporated into and shall be deemed 1o amend and supplement the Martgage, Deed of Trust or Security Deed ("Security
|natrument”) of the same data given by the undersigned ("Borower™) (o gsecure Borrower's Note {"Note") to

mm_M_O_B_IQAQ_E-QQ_BPOHATlON

{the "Lender”) of Lthe same date and covering tho property described in the Security Instrument and localed al.

18261 TH WALTER TREET, LANSI | Q438

[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANCE: &T ANMY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL ‘G sTNANTS. In mddition to lhe covenants and agreemanis made in the Secuniy Instrument, Borawer
and Lender further cewriizat and agree as follows:

INTEREST RATE AiZs @ONTHLY PAYMENT CHANGES
{A) Change Date

The intorent sato may changa on tha lual day of . AprH .18 95 . and on that day of each
aucenading yoar  “Ghanga Dale” /neuns each dale on which tho inlereat rate could change.
(B) Tha tndax

Beginning with the first Change (Jarz. he inlerest rale wil be based on an Index. “index- means lhe weekly average yield
on Untted Stales Treasury Securities adjusled 1o a constant maturity of one year, a8 made available by the Federal Reserve
Board. ‘Current Index” means tha mos! rec/nl It dex figurm available 30 days before the Change Date f the index (as defined
above) is no longer available. Lender will use =3 B new index any index prescribed by the Secretary tas defined In Paragraph 7(8)).
Lender will give Barrower notlice of the new Index

{C) Calcauimtion of imterest Rals Changes

Belore each Ghange Date. Lender wili caiculale 2/ °=v interesi rate by adding a margin of 1
perceritage points { 2.000 %) to the Curreut Index and rounding the sum to the nearest one-eighlh of cne percentage
point (0.125%). Subject to the hmils stated in Paragraph 5( Jy ol the Note. the rounded amount will be the new interest rate untit
the next Change Date.

(1Y) Limita on imerest Aate Changes

The inlarest rale will never increase of decrease by more thin nnm perceniage poin {1.0%) on any single Change Date. The
nterest rate will never be more than five percentage points {5.0%} higher or lower than lhe Inital interest rata siated in Paragraph 2
ot the Mote.

(E) Calculstion of Peyment Change

If the inleres! rate changes on a Change Date. Lender will calcutate the eount of monihty payment of principal end inleres!
which would be necessary lo repay the unpaid principal balance in fuli at the nalunt dale at \ha new interast rate through
substantially equa! paymanis in making such calculation. Lender will uss the unpri« n~inclpal balance which would be owed on
the Change Dale H there had been no defaull in payment on the Note. reduced by 1ho smount ot any perepaymernts 10 principal
The result of this calculation will be the amount 0! the new monthly payment of principal rad interest.

F} Notice of Changss

Lender wilt give nouce to Borrower of any change in the interest rale and monthly paym w1l amount. The nolice must be ghroc‘-._;

0oy

at least 25 days before the new monthly payment amount is dus. and must sel forth (i) the Gate o'the notice, (M) the Change =3
Date, (i) the old interesl rate, (iv} the new interast rate. {v) ihe new monthly payment amounl, {vi the Currant Index and the dale ;l

~
it was published. (vi) the melhod of caiculating the change in monhly payment amount, and {vii)} sy suher information which i

may be required by law Irom lime to tima

{Q) Effective Date of Changes

A new interest rate calculated in accordance with Paragraphs 5(C) and 5(0) of the Nota will become a¥aClive on the Ghange
Date. Horrower shail make B payment in lhe new monthty amount beglnning on the first payment dale which-occurs at least 25
days after Lender has given Borrower the notice oi changes required by Paragraph 5(F} of the Note. Bomrower shall have no
obligation to pay any increase in the monthly payment amount calculated in accordance with Paragraph 5(E) of tha Note for any
payment date occurring less than 25 days alter Lender has given the required notice  |f Ihe monthly payment amount calculated
in accordance with Paragraph 5(E} of the Note decreased. bul Lender failed to give bmely nouce of the decrease and Barower
made any manthly payment amounts exceeding 1he payment amount which should have been stated i a timely nolice, then Borrow-
er has the oplion to either (i} demand the return to Borrower of any excess payment, with interast thereon al the Note rale (a rate
equal to the interest rate wh:ch should have been stated in a timely notice), or (i} reques! thatl any excess payment, with irlerest
\herean at the Note rale. be applied as payment ol principal.  Lender's obligation to return any excess payment with interest on
demand s nol assignable even it the Note is otherwise assigned before the demard for return is made.

BY SIGNING BELOW, Borrower accepls and agrees 10 thﬁf erms and covenants contained in this Adjusiable Rate flider.

:'i’ S e : Ay (‘} X)) 'ts.‘ 1 (SEAL} . 7 ] /4) SEAL
amméfcd!m s Borower ke T

(SEAL) (SEAL)
Borrower Borrower

ICM Form 611 (Rev 9/93) p

e




UNOFFICIAL COPY




