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N THIS MORTGAGE (" Sceurity Instroment” } is givenon DECEMBER 20TH 1993 . The mongagor i3
RS STEVE O KEY

&> BETSY L MAAS-KEY FNA Betsy L. Maas, Husband and Wife

K

‘.,“'1 v Horrower” ). This Scenrity frxtiument is givento ooLUMB 1A NATIONAL, INCORPORATED , A

o MARYLAND CORPORATION

3

l""

? which i.-inrgnnitcdamlcxixlingumlvrlhr Taws uf STATE Or WARYLAND , and whose

p 0. BOX 905 COLUMBILA, MARYLANO  21044-0906

achilress 1y
(*Lesaier”). Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY THOUSAND AND 00/100

Dailars (US. 3= ***+=170,000 .00):
same date as this Scearily Insimacnt (“Note”), which provides for monthly
rot paid carlier, due and payable on JAAUARY 1ST 2001 .
repuyment of the debt evidencee by-the Note, with interest, and all
L uf all other sums, with Interest, advanced under paragraph
t's cuvcnunls and sgrecments unde?
raiie 2ol zanvey lo Lender the

County,

‘This deht is evidenced by Borrower"s note dated the
puyments, with the Tl dlebr, it
This Securily Instrument secures 1o Lender: (a) the
renewals, CxXLEnsions and madifications of the Nole; () the paysnci
7 10 protect the security of this Sceurity Instrument; and (¢) the performance uf Borrows
this Sccurity lnstrument and the Note. For this purpose, Borrower does herehy mortgage, 2

following described property Jacated in CO0K

Lilinuis:

LOT 33 IN SECOND ADDITION T0 BARR INGTON HILL CREST ACRES., BE!WG A

SUBDIVISION OF A PORTION OF THE NORTHEAST 1/4 OF THE NORTHEAST
10, EAST OF THE THIRD

174 OF SECTION 6, TOWNSHIP 42 NORTH. RANGE
N INCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MARCH .
'N COOK COUNTY, ILLLINOIS. ,-0
/ / it

LA%0L0€0

4, 1955 AS DOCUMENT NUMBER 161656486,

¥

P.1.N. 02-06-200-044 ) ﬂ‘
which has the addressol 134 GRACE LN BARHRI NGTON |Street, Ciyl,
Minwis 60010 (“Propenty Address”);

1Zip Cude|
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TOGETHER WETH all the improveme s uw or hereafter ewclotlltﬁlth]Q RM&MIM,

fixtures now or hercalter a purt of the praperty. All replucernents and sdiiitions shall also be covere

Lstrument. All of the foregoing is re Ferredl 1o in this Securily [natrument ay the "Propenty.”

appurtcnsnces, and
d by this Security

BORROWER COVENANTS thul Bortower js lawlully selsed of the cstate herchy conveyed and hes the right W

martgage, grant and cotve

y the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower

warrants and will defend generally e title t the Property against oIl claims and demands, subject to any encumbsances of

recurdd,

variations by jurisdiction to constitute & uniform sccurity Instrument covering real property.
UNIFORM COVENANTS. Borrower uud Lender covenant and agree as foliows:

THIS SECURITY INSTR UMENT combines uniform covenanta for national use and non-unifurm covenants with limiled

1. Payment of Principul and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interestub the debt evidenced by the Nole and any prepayment and Jate charges due under the Note.
2. Funds for Tuxes und Insurance. Subject to applicable law or (o a writicn waiver by Lender, Borrawer shall pay 1o

Lender on the day monthly payments afe due under the Note, until the Note is paid in full, a sum ("Funds®
wich may atlain priorily over this Securily Instrumenl as @ lien on the Property;

aml asscssments

y for: (a} yearly taxes
(b) yearly leasehold

payments of ground repis on the Property, il any; (©) yearly hazard or property insurance premiums; (d) yearly fload insurance

premiums, if any; () yeat ly mortgage insurance premiums, il any; and () any sums payable by

aceordante with the provisions of paragraph 8, in licu of the payment of mongage insurance premiums.
npiserow Iemns.” Lender may, cgny rimse, vollect and hold Funds in an amount not 10 exceed the maximum
nder the federat Real Estaic Scitlement

a4 federally related morgage foun saay regaire for Horrower's escrow account u

Borrower to Lender, in
These licms are called
amount s lender for

Procedures Act of F974 as arnendGed fran Lo o time, §2 US.C Scetlon 2604 el sey. ("RESPA"), unlesa gnother lsw that

applies o the Funds sely a lesser
jesser amaount. Lender may estimate e asaount of Funds duc on the
expenditures of future Escrow lems o ullicpwizein accordance with applicable law.

ariount AU so, Lender may, al any time, collectand nld Funds in an amount i Lo exceedthe
hasia of current data and reasonuble estimates of

‘The Fands shall be held iy an institution whose deposits are insured hy a federal agency, {nstrumentality, or entity

(including Lender af Lender is such an Instusion

fscrove Hema, Lende
verilying the Escrow [lems, unless Lender pays Bormower interest on the Funds and applicable 1w

sich a charge. However, Lender may require Burmower (o 8y & ane-time charge for an independent
servive used by Lender in contection with W loan, unless applicable law provide

in any Ledernl Home Loan Bunk. Lender shall appty the Funds 1o pay the

rmay not charge Borrower for Sulirg and applying the fundy, ansuslly analyzing the excrow geeount, of
permits Lemder 1o make

real cstate Lax reporting
s atherwise. Unless an agreement is made of

applicable lav requires interest to be paid, Lender shall not be regrired to pay Bormower any interest or camings on the Funds.

Borrower and Lender may spre
withont charge, an annual accounting ol the Funds, showing credi
debit 10 the Funds was made.

i the Funds heldd by Lender cxcecd the amounts permitted Lo be held by =ppyicable law, Lender sha
with the requirements of applicable law. IV the amount of the Funds held by Lender af any
ver in writing, and, in such case Barrower

for the excess Funds in aeeofdancy
time 15 not suflicient to pay the Excrow ltems when due, Lender may so notity Bor

¢ in writing, however, that interest 0t be paid on the Funds. Lender shall give to Bormower,
1s ! Jebits o the Funds and the purposc for which cach

The Funis are pledged as additions) sccurity Tz all sums secured by this Securily Instrument.
1 mecount o Borrower

shall pay 10 Lender the amount necessary v make up the defiviency. Borrower shall make up the <eficiency in no mote than

twelve monthly payinents, Lender's sole discretion.
Upon payment in pull of alt sums secured by this
Furals held by Lender I, ueder pra

Secnrity Instrument, Lender shail promplly refund o Borrower any
ragraph 21, Lender shall acguire or sell the Property, Lender, priorto the acquisition or sale

ol tie Property, shall apply any Funds el by Lender at the time of aequisition or sale us s credii pgainst the sums secused by

this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all puyments rece
der the Note; secoud, (o atavints payablc under
yrincipal duc; sl last, fo any lnte charges due under the Nute.

sibutable to the Property
any. Horrower shall pay
that manner, Borrower shall pay thewn on time directly
der this paragraph.

paragraphs 1 aned 2 shabd be applicd” Tirst, Lo any prepayment charges due un
paragraph 2; shirsd, W interestdue, Fonprth, to |

4. Charpes; Liens. Borrower shali pay al) taxes, axseasments, charges, fines and impositions atl
which may attain prionty over this Security Insirsent, aned beaschobd puyments or ground rems, if

shese ubligations in the namner provided in paragraph 2, o if not paid in

W the person owed payment. Horrower shall promptly furnish to Lender all notices of amounts 10 be pald un
pavnwnts direetly, Hormawer shall promptly fumish to Lender receipts evidencing the payments.

1¢ Borrower niakes ese

fverd by Lender under

Borcower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees

i wriling to the payment of e obligation
licn by, or delends against cnforcement of the lien in, legal proceedings which in the Lender's opin
enforcement of the lien; or (<) secures fram the nlder of the lien an agreement 2
this Security [nstrume
this Security Instnument. Lender may give Borrowerd notice i
more of the actions sel jorth above within 10 days af the giving of notice.

fage Jult

seeurcd hy the Jicn in & manner geceplable o Lender; (b) contests in good [aith the
ion operte to prevent the

lisfactory to Lender subondinating the lien to

ut. I Lender determines thiat any part of the Property is subject to a lien which may atiain priority over
dentifying the Livn, Bomrawer shall satisfy the licn or take one oF
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8 Huzurd or Property Inmurunce. Horrower shall keep the lrnpruv‘cnm:t:! now exlsting or hereafier erected on the
Praperty insured against losy by liee, huzards included within the term “exteaded coveruge” and any other huzards, Including
flexsils or floding, for which Lender requires insurance. This Insuratice shall be maintained in the amounts and for the periods
tat Lemder sequizes. The insurance carrier praviding the insurance shall be chosen by Borrower subject 10 Lender's approval
which shall not be unreasonatly withheld. 1T Borrower Tuils to muintan coverge described above, Lender mny, wl Lender's
uption, ubtait coverage to protect Lendet's rights in the Property in sccordance with paragraph 7.

Al insurance policies and rencwaly shall be aceeplable 1o Lender and shall include a standard morigage clause. Lender
shatl have the right 1 hold the policies and renewals, If Lender requires, Barrower shall prompuly give to Lender all reccipts of
paid premiums and renewal notices. In the event of loss, Borrawer shall give prompt notice to the insurance carricr and Lender.
Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Bormower atherwise agree in writing, insurance proceeds shall be applicd to restoration or repalr of the
Property damaged, it the restaration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration
or repair is not cconomically Teasible or Lender's security woull be lessencd, the insurance proceeds shall be applicd t the
simns secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons
the Property, ordiocs not answer within 30 days o notice from Lender that the insurance carricr has offered to settle a claim,
then Lender may colicet the insurance proceedy. Lender may use the proceeds to repair o7 restore the Property or (o pay sums
secured by this Security ostniment, whether or not then due. The 30-duy perion will begin when the notice is glven.

Unless Lender apd Bimower utherwise ugree in writing, any application of proceeds to principal shall not exteid or
postpane the due date of e santhly payments referred to in patagraphs 1 undi 2 or change the amount of the payments. If
wider paragriph 21 the Propetty ia sequired by Lender, Horrower's right to uny Insursnee policics und procerds resuliing from
damage o the Property prior to/2lic acquisition shall pasy to Lender o the extent of the sums sccured hy this Security
Instrument immediately prior to the aciuisilion.

6. Occupuncy, Preservation, Meuintenunce and Protection of the Property; Borrower's Losn Applicatlon;
Lewscholds. Borrower shall oceupy, establish, arid use the Property as Borrower's principal residence within sixty days after
the execution of this Security Tnstrument and skallcantinue @ oceupy the Property us Borrower's principal residence for st
beast one year aiter the date of occupaney, unless L nd e otherwise agrees in writing, which consent shall not be unreasonasbly
withheld, or unless extenuating circumstances exist whivkeare beyond Borrower's control. Borrower shall mn destroy, damage
or impair the Property, allow the Praperty 10 deteriorate, or Coramit waste on the Property. Borrower shall be in default if any
forfesture action or proceeding, whether civil or criminab,is_hegun that in Lender's good faith judgment could result in
forfeiture of the Property o otherwise materially impair the tieg created by this Security Instrument or Lender's security
interest. Borrower may eure sich a defaalt and reinstale, as provided o narugraph 18, by causing the action or proceeding o be
dismissed with a ruling that, in Lender's good faith determinatlon, seecludes forfeiture of the Rorrower's interest in the
Praperty ur other matetial impainnent of the lien created by this Seeutity Inztrument or Lender's sceurity Intcrest. Borrower
shall also be in default i Borrower, during the loan apphication process, gav: nisterially false or inaccurate information or
statements 1o Lender (or failed t provide Lender with any material information in <onnection with the lean evidenced by the
Note, including, but not limited 1o, representations conceming Bamower's occupanty sl the Property as a principal residence.
I this Seeurity Instrument 15 on a leaschold, Borrower shall comply with all the provisios of the lease. If Borrower acquires
[ee tithe 1 the Property, the leaschold and the fee e shall not merge unless Lender sgreen 1o the merger in writing.

4. Protectisn of Leader's Rights in the Property. If Horrower fuils (o perforn the covinants and agreements contained
in this Sccurity Instrument, or there is 2 legal proceeding that muy significantly affect Lender's rights in the Property {(such as a
praceeding in bankruptey, probate, for condemnation or forfeiture o t enforee laws of regulatiota), ‘e Lender may do and
pay Tor whatever is necessary w proteet the vaiue of the Property and Lender's rights in the Property, Lender's actions may
include paying any sums sccured by a lien which has priority over this Securily lnstrument, appeaiing in court, paying
reasonable attomneys” fees and entering on the Property o mnke repairs, Althaugh Lender may take action undee this paregraph
7, Lemlerdoes net have w do so.

Any amonnts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the

date of dishursement at the Note rate und shall be payable, with interest. upor: notice from Lender to Borrower requesting

payiment.

8. Mortgage Insurance. Il Eender required mortgage insurance ss o condition of making the loan secured by this

Securily Instrument, Borrower shall pay the premivms required o muintain the morigage insurance in effect. If, for any reason,
the mortgage insurance voverage regquired by Lender fapses or couses 10 be in effect, Borrower shall pay the premiums required
to oblait coverage substantiably equivalent to the morlgage insurunce previously in cffect, at a cost substantially equivalent 1o
the cost to Borrower of the mortgage insurance previously in effeet, from un aliernate morigage insurer approved by Eender. If
substantially equivalentmortgage insurance coverage is mol available, Borrower shall pay to Lender each month a sum equal to
une-twellth of the yearly morigage insurance premium being paid by Berrower when the insurance coverage lapsed or ceased
1o be in eftect. Lender will aceept, use and relain these payments as a loss reserve in licu of mongage insurance. Loss reserve
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payiments smay oo longer be required, at the oplion of Lender, if murigage in.-lu;'lm‘c covetage {in the amount and for the periud
that Lander requires) provided by an isurcr approved by Lender agein becomes available and is obtained. Borrower shall pay
the premiums reguired v aintain morgage insurance in cffeet, o o provide a loss reserve, until the requircment for
murlgage insurance ends in secordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender of its agent inuy make reasonable cnirics upon and inapections of the Property. Lender shall give
Barrowet notice at the time of or priur to an inspection specifying reasonable cause for the inspection.

10. Cundemnation. The proceeds of any award or claim for damages, direct or conscquential, In connection with sny
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, ure hereby assigned and
shall be paid o Lender.

In the event of u tolsl laking of the Pruperty, the proceeds shall be applied lo the sums sccured by this Security
[nseriment, whether or nut then due, with any excess paid 1 Borrower. in the event of a purtia! Laking of the Property in which
the falr market valie of the Property hminedistely before the wking is equal to or greatcr than the smount of the sums secured
by this Security lnstrument immedintely before the taking, unless Homroweer and Lender otherwise agree in writing, the suma
securvd by thiy Secesiiy Instrumcit oJiall be reduced by the smount of the proceeds multiplicd by the following fraction: (s} te
colnl amount of (he soms secured immediately befure the inking, dlv «ded by (b) the falr market value of the Property
immediately before the taking. Any bulance shell be paid to Borrower. In the cvent of a partial aking of the Property in which
the Tulr markel value of fhedoperty immediately before the taking Is leds than the amount of Lhe sums secured Immediately
belore the taking, unlesy Buraver and 1ender ulherwlse ugree 10 wrillng or unless spplicuble law otherwise provides, the
proveeds shall be applicd w thesins seenred by this Security Instrument whether or not the sums are then due.

i the Property is abandoned 5y Aurrower, or if, after notice by Lencer to Borrower that the condemnor offers 1o make an
award or seitle o claim for daniges, Borrower fails o respond 1o t ender within 30 days afier the date the notlee is given,
Lender is anthorized to collect antl apply (b srceeds, at its aption, either restoration or repair of the Property o Lo the sums
secured by this Security Instrunwent, whether o ot then due.

Unless bender and Borrower otherwise agree in wrising, any application of proceeds o principal shall not catend or
postpotie the due date of the munthly payments relern A W in paragraphs 1 and 2 o change the amount of such payments.

11. Borrower Not Releused; Furheurance By Tendrr Not » Waiver. Extension of the lime for payment or modification
of amortization vl the sums secured by this Sceurity Iriiament granied by Lender to any successor in inicrest of Borrowet
the liability ol the origing! Boruwer of Borrawer's successors in intercsl, Lender shalt not be
required to commence proceedings against any SUCcessor i intepest of refuse to extend tine for payment or otherwise modily
amortization of the sums secured by this Security lnstrument by roason of any demand made by the original Borrowet or
forbearunce by Loender in o¥ Jising sny Tight vr remedy shail not be a waiver of or

shall nut vperate t release

Hortower's suceessons in interest. Any

preclude the exercise of uny right ur remwddy.
12. Successors und Assigns Bound; Juint wnd Several Tluhility; ‘oe-signers. The corenanis and agreements of this

Security Instrument shail bind amd benefit the sucvessars undd nasigns of Lendar and Borrower, subject 1o the pravislons of
paragraph 17, Horrawel's covenants and agreements shall be joint and sevesal. Aoy Borrower who co-signg this Security
instrument bul does not execule (he Note: (@) is co-signing this Seeurity Instrumerianly to morgage, grant and convey that
forrower’s imerest in the Property ander the terms of this Sccurity lnstrument; (b} is mot jarsonally obligated o pay the sums
sceured by this Security Instrumenl; and te agrees that Lender and any other Burrower (nay agree 1o extend, modify, forbear
or make any sccommixdations with regard o the terms of this Security Instrument or the Notr vithout that Borrowcr's consctit.

13. Loun Charges, If the foan secureid by this Security Instrument is subject o & law whic's seus maximum loan charges,
and that law is tinally interpreted 5o thut the interest or other loun charges collected or 10 be cotlecrdin connection with the
Joan cxceed the permitted limits, then: (a) any such lvan charge shall be reduced by the amount neces:ary 10 reduce the charge
d limit; and ) any sums already collected from Borrower which exceeded permitted limats will be refunded to
1o make this refund by reducing the principal owed under the Note or oy making a direcl
jund reduces prinetpal, the reduction will be treated as w partial prepayment without any

to the pennitie
Borrower. Lender may chovse
payment to Borrower Warm

prepayment charge unduer the Note.
pravided for in this Security Instrument shall be given by delivering it of by malling

14. Nutices. Any notice o Borrower
it by Virst class mail unless applicable law requires use ol another methost, The notice shall be directed 1o the Propenty Address
or any uther address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to o~
Lender's address stated hereinor any other address Lender designates by notice to Borrowet. Any notice provided for in this C
Security Instrument shal! be deemwdd 1o have been given o Borrower ar Lender when given as provided in this paragraph. ~}

15, Governing Law; Seversbitity. This Sccurity Instrument shall be governed by federal law and the law of the 3
jurisabiction in which the Property is located. In {he cvent that any provision o clause of this Security Instrument or lhe Note =
confliets with applicable law, such conflict shall not effect ather provisions of this Sccurity instrument or the Note which can * 1
be given effect withonl the confiicting provision. To this end the provisions of this Security Instrument and the Note are
declared 1o be severable.

16. Borrower's Copy. Borrowey shatl be givenone conformed copy of the Note and of this Security Instrament.
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I7. Tramsfer of the Property or a Beneficial lntn'ccu;nl i‘nrrtrlﬁr. thQy_B cMe Progerty of uny interest in i

is suld or transferred cor if o beneficial interest in Borrower is sold of tranaferred and Borrower is not a natural person) withoul
Lender's prior written consent, Lender may, al ity oplion, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option ohall not be excrcised by Lender if excrclse Is prehibited by federal law as of the
Jdate of this Security Instrument

W Eender exercises this option, Lender shall give Borower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice iy delivered or malled within which Borrower must pay all sums secured by this
Security Instrument. I Borrower Fails to pay these sums prior 1o the expirstion of this period, Lender may inveke any remedics
permitted by this Security Instrument without further notice or demand un Borrower,

18. Burrower's Right to Reinstute. II Borrower meets certain conditions, Borrower shatl have the right to have
enforeement of this Sceurily Instramen! discontinued at any time prior W the carlier of: (w) § days (or such other period as
upplicable law may specify for reinstatemnent) before sale of the Property purmiant 1o sny powet of salc ceniained in this
Security Instrument; or (b) entry of & judgment cnforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no accelerution had occurred;
tb) cures any defzull of any other covenants af agreements; (c) pays all expenses incurred In enforcing this Security
Instrument, inclading. but not limited 1o, reasonable atlomeys’ fees; and (d) akes such action as Lender may reasonably
require 1o assure thut s lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
ity Enstrument shall continue unchanged. Upon reinstatement by Borrower, this Security instrument

sums secured by this Sea
and the obligations sedused disrehy shall remain fully effective as if no scceleration had occurred. However, this right 1o

reinstate shall nut apply in the ¢oe of aceeleration under paragraph 17,

19. Sale of Not; Chunpe of Loun Servicer. The Note or o partial interest in the Note (together with this Security
fnstruinent) may be sold one ovnore_Limes without prior notice W Borrower. A sale may result in @ change in the enlity
cknown as the “Loan Servieer™) that olles monthly payments due under the Note and this Sccurity Instrument. There also
may be one or more chianges of the Voad Servicer unrelated o w sale of the Note. If there is 8 change of the Loan Servicer,
Borrower will be given written notice of the Change it aceordance with parngraph 14 above and applicable law. The nirice will
state the mame and address of the new Loan Series r andd the address 1 which payments should be made. The nutice will also
contuin any other information required by applicabls lew

20. Huzardous Substunces, Borrower shall not'vause of permit the presence, use, disposal, storsge, or release of any
Hazardous Substanves on or in the Property. Borrower viaii not do, sor allow anyone else w do, anything affecting the
Property that is in violation of any Environmental Law, Theproceding two senlences shall nut apply to the presence, use, of
storage on the Property of simall quantities of Hazardous Subsioricns that ure generally recognized to be spprapriale {0 normal

residential uses and to maintenanee of the Property.
Homrower shald profaptly give Lender written potice of sny invesdgation, clsim, demand, lawsult ar other action by any

governmental o regulatory agency of private party involving the Propesy and any Hazardous Substance or Environmental
[aw of which Burmower has actual knowledge. If Borrower learns, of is notified by any governmenial or regulatory authority,
thal any removal or other remediation of any Hazardous Substance affeciing inc Propeny is nccessary, Borrower shail
promptly take all necessary remedial actions in accordance with Environmental Law:

As used in this paragraph 20, "Hazardous Substances” ate those substances defined as loxic of hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fAlammable o wxic petroleum products, xle
pesticides and herbicides, volatile sulvents, matcrials containing ashestos or formaldehydc, 2 nd radioactive materials. As used
in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate W health, safety or environmental protection.

NON. UNIFORM COVENANTS. Bormower and Lender further cavenant and agree as follows:

21. Acccleration; Remedies. Lender shull give notice to Borrower prior to acceleration olrowing Borrower's
hreach of any covenant or agreement tir this Security Instrument (but nol priur to acceleration under puragraph 17
unitess upplicuble Juw pravides otherwise). ‘The notlce shall speeify: () the default: (b) the action required to cure the
defunlt; (c) u dute, not dess thun 30 duys from the date the notice is given to Borrower, hy which the default must he
cured; and (d) that fuilure to cure the defuult on or before the dute specified in the potice may resull kn sccelerationof
the sums secured by this Security Instrument, forectosure by judicial proceeding und sale of the Property. The notlce
hall Turther inform Borrower of the right to reinstate vfter ucceleration and the right fo sssert In the foreclosure
proceeding the non-existence of & default or uny other defense of Borrower io scceleration and foreclosure, If the
defuult is nat cured on or hefore the dute wpeelfted In the notice, Lender, ut v optlon, may reguire immedlate payment
in Tull of Wil sums sceured by this Securily Instrument without turther demand and may foreclose thiv Security
Instrument by judicinl procceding. Lender shall he cntitled to collect all expenses incurred ln pursuing the remedles
provided in this puragraph 21, pcluding, hut not fimited to, reusonable sttorneys’ fees and costy of title evidence.

22. Releuse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borower shall pay any recordation costs.

23, Waiver of Homestesd. Borrower waives all right of hemestead excmplion in the Property.

LAS0L080
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24, Ridees to this Security Instrument. If one or more riders are exeented by Borrower and reconded together with thia
Security {nstrument, the covenants and agreements of each such rider shall be incorpmated Ino and shehl amend and
supplement the covenants and agreements of this Securlty Instrument as if the rider(x) were s putt of this Security Insrument.

(Check applicable bax(es))

1 Adjusted Rute Rider {71 Condominium Rider "] 1-4 Family Rider

[ | Craduated Payment Rider { 1 Planned Unit Development Rider ("] Biweckly Payment Rider
| ] Halloon Rider [ ] Rate improvement Rider { ] Second Home Rider

[ '] V.A. Rider [ 7] Otherts) (specity}

BY SIGNING BELOW, Burrower secepls and agrees o the terms and covenants contained in this Security Instrument
and in any rider(s) sxecuted by Borrower and recorded with it.

:/):’/5; . f T (Seal)

wamen O T STEVE O KEY Borrower

¢ ' ¢ e
\\’)_‘S\,ﬁ /k(:. N

Witness BETSY L. MAASSKEY

STATE OF ILLINOIS, Cock  County ss:

I, TS Lol e Gt i) L anﬂl’)’ Public in and for said
county and state do hereby centify that - $2¢46 ¢ ALY pAug  BERY L mnAal kegy HSBAD D)) B2 FE

personally known o me lo be the same person(s) whose name(s) subscribed (o the foregoing instrument, appeared before me

this day in person, and acknowledged that ey signeck and delivered the said instrumentas 70 2
fres and voluntary act, for the uses and purposes therein set forth.
Given under my hand and offical seal, this 2 day ol L¢ g d8 b L /69%

My Cominission Expires: QFFICIAL SEAL . 4 L/
MARTIN J. PANC2Ai 0 F“"J L Public ;

NOTARY PUBLIC, STATE OF 1L
MY COMASION EXPIRES B-16-37

CMIN 12/16/93 11:13 AM ewecore 01990983 Form 3014 $/80
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 20TH dayot DECEMBER .18 93 .
and 13 iIncorparated into and shall be dsemed 1o amend and supplemaent the Mortgage. Deed of Trust or Daed to Secure Debt (the
*Sacunty Instrumunt”) of the seme date given by the undersigned {the *Borrowar"] to sacure the Borrower’s Note to
COLUMB IA NATIONAL, INCORPORATED . A MARYLAND CORPORATION

fthe *Lender*)
of the same data and covering the property described in the Security Instrument end located at

134 GRACE LN. BARRINGTON, IL 60010
[Pioperty Address]
The interast rate stated on the Note 1s called the *Note Rate ® The dats of the Note is called the *Note Date.® | underetand
the Lendsr may transfer the Note, Security Instrument and this Rider. The Lander or anyons who takes the Note, the Sscurity
Instrument and this Rider by transfer and who i1s entitled toc receive payments under the Nots is called the *"Nols Holder.*

ADDITINNAL COVENANTS. In addition to the covenants and agreements in the Security Instrumaent, Borrower and Lender

further covensat and agres os follows (despite anything to the contrary contained in the Sscurity Instrumaent or tha Note}

1. CONDITIONAL RICHT TC REFINANCE
Al the matunt dale of the Note ana SEcumy instrument {the “Maturnity Date*). | will be able to obiain & new loan ["New

Loan™) wath a naw Matuliy Date of RY o1 .20 2 . and with an interest rote squal to tha “New Note
Azte’ determnedin accordirze with Section 3 below sf all the conditions provided in Sactions 2 end § bslow sre met (the
*Condironal Ref:nancing Oglion’,. It those condstions are not met, | understand that the Note Holder is under no obligation 1o
refinance or modity the Nale. (r 12 extend the Matusity Dats, and that | will have to repay the Note from my own resources or find

a lender wilhing 10 lend ms the ~cney to repay the Note

2. CONDITIONS TO OPTION
15 1| want to exercise the Condittonal Hofinancing Option 8l maturity, certamn conditicns must be mat as of the Maturity Date

These conditions ore [ 1} 1 must stili be the xwnor snd occupant ¢f the property subjsct to the Security Instrument {the “Praperty”};
(2] must be current in my monthly paymen=.and cannol have been more than 30 days |ate on any of the 12 schedulted maonthly

payments immacdiately precesding the Matunty D7d4a {3} ne hen against the Property (sxcept for texes and speacial asesssmants not
yot due and psyable] other than that of the Lecar’y Instrument may axist. {4) the New Note Rate cennot be more than &
porcaentage points above the Note Rate, and {5) | mus! make a wrilter: recuest to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate wiil be & hasd rate of nterest squal 1o the Federal Nationa! Morigage Asscciation’s required net yield for

30-year hxed rate mortgagaes subject to a 60-day mandatory Galiv ary commitmsent, plus one-hall of cns percentage point {0.65%),
rounded to the nearest ona-eighth of one parcentage point (U 17.6%] {the *New Note Rote"). The raquired net yield shaif be the
#ise Holder receives notice of my slection to axercise the

npphcable net yeld in esHact on the dote and tme of day that .7
the Note Halder will determing the New Note Rate by

Conditionat Rehinancing Option i this 1equired net vield 13 not availat.e
using comporable information

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Nole Rate as calculatad in Section 3 above 18 not gre \ter tnun G percentage points above the Note Rate

and atl other conditions  required in Section Z nbove are satisfied. the Nots HoiZsrwill determine the amount of the monthly
puymant that witl be sufticrent 1o repoy m tull {a} the unpaid principal, plus (b) acer s sut unpmd interest, plus (c) all other sume |
wlf Uwwe untdar the Note and Secunty Insttumant on the NMatunity Dote (assurming my mes nthly payments then are current. &s
roquired under Sectivn 2 above] over ithe term of the New Nots at the New Naote Rate i syizal monthly paymants The resuit of
thez calculstuon wiil be the amount of my new pnncipal and intersst payment svery montk untinthe Naw Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holde: will noufy me at least 80 calendar days n advance of the Maturity Date and advise ma of the principal,

accrued but unpard interast. and all other sums | am ¢xpected to owe on the Maturity Date The Note clclder also will advise me
that ! may exsrcise the Condiional Refinancing Option if the conditiansin Section 2 above are mat. Thr Nute Holder will provide
my payment reccrd information. together with the name. title and address of the parson representing (k4 "«o'e Holder that | must
nohty in order to exercice the Conditional Refinancing Qption I I meet the cenditions of Section 2 abive T may exercise the
Conditionat Aslinancing Opton by notilying the Note Holder no later than 46 calendar days pnor to the Matunly Date The Note
Holder witl calculate the frixed New Note Rate based upon the Federal Natonai Mortgags Association’s applicable publishad
required net yield in effect on tha date and tme of day notificatson is received by the Note Holder and as calculated in Section 3
above ! will then have 30 calendar days to prowide the Note Holder with acceptable proot of my required ownership, occugancy
and property hen status  Before the Matunty Date the Note Holder will advise me of tha new interess rata (the New Nate Ratel,
new monthly payment emount and a date. mn and place at which | must sppear to sign any documante required 1o complete the
Note Holder will charge me a $260 processing fes and the custs associated with updating

SOLOLD

L}
sy

regquited refinancing § underotand the
the titie insurance pohey. f any

BY SIGNING GELOW. Borrowar accapts and agrees lo th.ﬁl.fml and cov-nnRI- contaned in this Balicon Rider

) (tq L/ ) o . _(Stalfl.._gﬁ__'__\%\_“t y‘\.k D B \tc-J:l- X
STEVE O KEY Bowown  BETSY L. -MARE-KE :
(.

e

o Y

)(Seal)

{Seal)
-Borrowser -Borrower
[Sign Oniginal Onkf

MULTISTATE BALLOON RIDER-Singla Fanily- Fannis Mas Uniform instrument Form 3180 12/88 (pege ! of T page)
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