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THIS MORTGAGE ("Sectsin lnstrainent®) s given on- NOVEMBER 29, 1993 . The mortgagor is
CHI YANG
AND MEI HUEI YANG, HUSRAND AND WIFE

("Horrower™). This Securily lastrument is g ven to

| FTRST QUALITY MORTGAGE COMPANY

."‘
AL
s which v orgumized and eishing umder the taws of THE STATE OF ILLINOIS ) whtm:;
" wldressis 760 PASQUINELLI DRIVE-SUTITE 346
+ WESTMONT, 1LLINOIS 60559 Lernder”), Horrower owes Lender the principal sun of
\} ONE HUNDREDL TWENTY THOUSAND
AND 00/100 Doller (1.8, $ 120,000.00
This debt v evidenced by Borower's nore duted the sume date as this Seevanty Instrument ("Note”), which provides for
09

monthiy payments, with the full debt, if not purd carlier, due und payable on WTJARY 1, .
This Sevurity Instrument secures w Lender: (4) the 1epayment of the debt evidenced hy the Note, with interest, and all renewals,
extensions and modificatins of the Note: (M the payment of all other sums, with interes, advanced under paragraph 7 o
protect the scourity of this Security Instrument; and (o) the performence of Borrowers's covengrs ad ugrecments under this
Secunty lnstrement and the Note. For ihis purpose, Borrower dues hereby mortguge, grant and conves-to Lender the fullowing
desenbed property hiwvated 1n CO0K Counly, Hinos:
LOT 45 IN PLUMWOOD SUBDIVISION, BEING A SUBDIVISION OF THE SOUTHWEST
QUARTER OF THE SOUTHEAST QUARTER OF SECTION 14 . TOWNSHIP 41 NURTH,

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

R ATy

~07-14-406-011

o - et
which tus the aldress o) 831 HEATHER.';TONE DRIVE, SCHAUMBURG Btrewt, Chy ,
60171 “p 5"}
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RIDER - LEGAL DESCRIPTION

LOT 4% IN PLI™MWuOD SUBDIVISION, BEING A SUBDIVISION OF THE SOUTHWEST
QUARTER OF THE SOUTHEAST QUARTER OF SECTION 14, TOWNSHIP 41 NORTH,
KANGE 10, BAST OF 'THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED MAY 11, 1988 AS DOCUMENT NUMRER 88231526, AMENDED BY A
CERTIFICATE OF CORRECTION RECORDED AUGUST 24, 1988 AS DOCUMENT NUMBER
88384597 AN RE-RECORDED SEPTEMBER 19, 1988 AS DOCUMENT NUMEER
BB426628, A CLRTIFICATE OF CORRECTION RECORDED OCTOBER 11, 1988 AS
DOCUMENT NUMBLR 28465448 AND A CERTIFICATE OF CORRECTION RECORDED
NOVEMBER 15, 1935 AS DOCUMENT NUMBER 88526158, IN COOK COUNTY,

ILLINGIS.,
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. arard or vr..,..-r.UN.O.l.;wF.ul.@-I. A-I:_.gm@-;r@PMg w hotealtor vrected o the

Progaty mstteed iguinst loss by fire, hnmeds e luded within he tern “oxlon cdi,tuvq!'puv' undd wny ¢

het hwanida, meituting

Hoatls or Huodimyg, tor which Lender requires imsuranee. This insurance shall he mamntained in the amounts and tor the peritds
thut Lemder requires. The sastrance carner proviking the mserance «hail be chosen by Horrower subgect 1o Londer's wpproval
which shall not be unreasonably withheld. [t Borrower f4ils to maintun coverage descnbed whove, Lender may, at Lendor’s

uptaon, obliun coverage to protect Lender's rights in the Property in accordance with paragraph 7.
Al insurance pohicies amd e

wewls shall he acceptable 1o Lender and shall include a standard mortgage clause, Lender

<ot] have the right i huld the poticies and renewals, [F Lender requires, Borrower shall promptly give fo [ender all recespts of
pauid premums and renewal notices. tn the svent of loss, Borrawer shall give prompt aotice to the insutance curper and Lender.

[ ender may nuake proal of loss if nnt made pronmtly by Borrower.

Unless Lender et Bortower otherwise agtee in writing, insurance procecds shall he applied to sestortion vr repair of the

Property damaged, if the restoration or repair 15 cconotcally |

weured by 1his Secusity Instrument, whether or nol then

immediately pros to the acquisition.

action or proceeding, whether civil or criminal,

teasehold and the fee title shall aot merge unless Lender agrees to the merger in wrliing

wasible and Lender's security is ot lessened. 1 the restoration o
repair 14 not economically feasihie or Lender's security would e lessened, the insurunce proceeds shall he applied 1o the sams
dine, with any excess paid to Borrower. If Borrower ahandons the
Propesty. or does nob answer withm M duys # notice trom Lender that the inairance carrier hus offered to settle a clasm, then
Lender may coflectans msurunce procecds. Lender may Use the proceeds to repair or restore the Property or lo pay sume
secured by this Securfiy fnstrument, whether or nol then due. The 30-duy period will pegin when the notice is given.

Unless Tendes and Rorrower otherwise agree in writing, any application of proceeds to principsl shall not extend or
postpone the due date oi thmonthly pryments referred 0 in paragraphs 1 and 2 or change the amount of the payments. 1t
under parggraph 21 the Prope tyis acquired by Lender, Bortower's right to any insurance policies and prov
danitge to the Property prior to the azquisttion shall pass to Lender (o the extent of the sums secured by this Security Instranienl

eedy resulting from

6. Occupancy, Preservation, Maintomnce and Protection of the Property; Borrower's Loun Application; Leuseholds.
Borrower shal! ocoupy, establish, and usetas Froperty as Hotrower's principsl residence within sixty deys after the execution v)
this Securty Instrument and shall continue fo sccipy the Propurty as Borrower's principal residence
the date of occupaney, unbess Lender otherwase agrees in writing, which consent shall not be unreasonahly withheld, or unless
cxlenuating vircwmstances exst which are heyoad Horrowes's control, Horrower shall nut destroy, damage or impair the
Property, allow the Properly to deterinmte, or commel saste on the Property. Hotrower shall be in defunlt it any torfeiture
is begur that in Lender’s good fuith judgment could result in forteitire of the
Property or otherwise matetialty impair the lien created by tuy Sscurity Instrument or Lender's security interest. Borrower may
cure such a detault and reinstate, as provided n paragraph 18, by causing the action or proceeding to be dismissed with a mbng
that. in Leader’s good faith determination, precludes forfeiture ¢i the Borrower's interest in the Property or other material
impairment of the tien created by this Security Instrument oe Lenides 8 security interest. Borrower shall also he in default if
Borrower. during the Joan applicalion process, gave materially false or‘izaccurate information or statements to Lender (or failed
to provide Lender with any material information) i connection with the téan evidenced by the Note, including, but nut limited
to, representations concerning Borrower's accupancy of the Property as & prin ipal residence. 1 this Security Instrument isona
lcaschold, Borrower shall compty with all the provisions of the lease. If Borrnver acquires fee tithe to the Property, the

for at least one yesr after

T. Protection of Lender’s Rights in the Property. If Borrower faits to perform the covenants and agreements contained in

this Secunty Insteument, or there s a legut proceeding that may significantly affect Lemler s rights in\

he Property (such as i

procecding in bankruptey, protate, for condemnation or forfeitute or t0 enforce laws or regulatiany), then Lender sy o wd
pay for whatever 18 necessary 1o protect the value of the Property and Lendor's rights in the Prorerty. Lender's actions may
mclude paying any sums secured by a lien which has prinrity over this Security Instrument, -apjassing in courl, paying
remsonable attorneys’ tees and entering on the Property to make repairs. Although Lender may take acon uter this paragraph

7. Lenter does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additiomal debt of Borrower secured by this
Secunty Instrument. Unless Bormwer and Dender agree to other terms of payment, these amounts shall bear interest from the
date ot dishursement at the Note rade and shall be payable, with iterest, upon notice from Lender to Burrower requesting

payinent.

margige i0sUrance coverage required by Lender lapses or censes

8. Mortgage Insurance. |1 Lender required murtgage insurance as a condition of making the loan secured by this Security

Instrsment, Borrower shall pay the premums required to maintain the mortgage insurance in effect.
(o he it effect, Burrower shafl pay the premiums required to

If, for uny reason, the

ohlam coverage substantially equivalent fo the mortgage insutance previously in effect, ut a cost substanually equivalent to the
cost tir Borreower of the murtgage nsGran.e previsusly in effect, from un afternate morigage insurer approved by Lender. If

uhstantially cquivalent mortgage insurince Coverige is not gv

uilahle, Borrower shatl pay to Lender each month a sum eyual 1o

one-twelfth vl the yearly mortgage insuzance preimium heing pawd by Borrower when the insurance coverage lapsed or ceased to
be in eftect, Lender will aceepl, use and retain these payments as & foss feserve in dien of mortgage imurance. Loss reserve

m'GRIILI BN Poge 10l &
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17. Transter of the @Nn@ﬁﬁl}l@ wer ! ﬂl@! rl\(thp Property or any interest m 1t
15 sl or transterred (or 1f & henefictal interest in Borrower it sold or trmns{érredand Borrawer & not a natural person) without
Leader's prior written consent, Leader may, at its option, require immediate payment in tull of wll sums secured by this
Secursty Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federul faw aw of the date
ot this Securndy Instrument.

It Lender exercises this oplion, Lender shall give Borrower notice of aceeleration. The notice shall provide a perisd ol nul
fess than 30 days from the date the aotice is defivered or muled withun which Borrower must pay all sums secured hy this
Securny insteument. {t Borrower fuils 10 pay these sums prior to the expization of this period, Lender muy invoke any remedies
perntted by this Securty [astrument without turther notice or demand on Boreower,

i8. Borrower’s Right to Reinstete. |1 Horrower meets certuin conditions, Borrower shall have the nght to have
enforcement of this Security lostrument discontinued at any timo prior to the earlier of: (@) 5 days (or such other puriod as
applicable luw muy specity for renstaloment) before sale of tho Property pursusnt W any power of sule eontuined in thi
Seaunty Instrument;, or (b) entry of a judgment entorcing this Secusity instruiment. Those conditiona ure that Borrowor: (a) pays
| ender all susns which then would be due under this Securily Instrument and the Nete as (f no acceleration had ixeurred, (b
cures any defuult of any other covznants or agreements; (o) pays all expenses incurred in entorcing thiy Secunty Instrunient,
icluding, but not limuted to, reasonable attorneys’ fees; and {d} akes such action as Lender may reasonably require to ussure
that the ben of Zoss tiecurity Instrument, Lender's nghts o the Property und Borrower's obligstion to pay the sime secired by
thee Secuntty Insteament ohall continie uochanged VUpon remnalaterment by Borower, this Secarily lnstrument anel the
ahligrtions secured hesdveshalb enam fully elfective ws of o acceleration fud occureed. However, this right to reinstate shal)
ot apply 0 the case oF aee’cmnion under paragraph 17,

19. Sale of Note; Onangenf Loun Servicer, The Note or o partsd interest i the Note (logelber with thes Security
[nstrument) may e sold one or Gioce tines vithont poos notice  Borrower. A sale may result ina change in the eatity (known
v the "Loan Servicer™) tht colicors mosthly praymenta due under the Note and this Secunity Insteument. There ajso may be one
ot mote changes of the Loan Servicer wnzebed to a sube of the Note. {f there 1v 8 change of the Loan Servicer, Borrower will be
given writlen notice of the change i aceordapzcwiih perugraph 14 whove and applicahie law. The netive will state the naroe and
address of the new Loan Servicer and the mbdress to wiich payments should be made, The notice will alse contain sy other
intormation required by applicable law,

20. Huzardous Substances. Borrower shall ‘no! vause or permit the presence, use, dispossl, stosage, or release of any
Hazardous Substances on or in the Propoity. Borrower shell not do, nor allow sayone else to de, anything atfecting the
Propenty that 15 10 siolation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage un the Propenty of small quantities of Hazasdous Subsances thal are generally recogmized to be appropriate (o normal
residential tses and o maintenance ol the Property.

Boriower shall promptly give Lender weittea notice of any investigation, claim, demand, lawsuit or other action by any
govermnmental of regulatory agency or private party involving the Prope ty and any Hazardous Substance or Environmental Law
af which Borrower has actual knowledge. 11 Borrower learns, or is notiied byeany governmental or regulstory authority, that
any emoval or other remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shall promptly take
all nevessary remedial actions i accordance with Environmental Law.

A used i this paragraph 20, "Hazardous Substances™ sre those substances Gefined as toxic or huzardous substances by
Environmentil Law and the following substancos:  gasoline, kerosenv, other flammakle dr toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, imalerials containing asbestos or formaldehyde, and mdicactive matenials. As wsed in
this paragraph 20, "Envirominental Law” means lederal laws and laws of the jurisdiction whore the Property as located that
relate ko health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borower and Lenders turther covonant and agrec as follows;

21, Acceleration; Remedies. Lender shubl give notice to Burrawer prior to acceleration lollowing Rorrower's hresch
of uny covenant or ugreement in this Security Enstrument (hut not prior to wcceleration under parigraph 17 unless
applicable law provides otherwise). The notice shull specify: (a) the defaclt; (b} the action required to cure the defuuit;
{¢) u ditte, not less thun 30 days from the date the notice is given to Borrower, by which the defuult must be cured; snd
(d) tha: faiture to cure the defisult on or before the dute specified in the notice may result in ucceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The netice shall further
inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of u defuult or any other defense of Borrower to aceeleration and foreclosure, IF the default is not cured on
ar hefore the date specified in the notice, Leader, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceecing. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonuble attorneys’ fees and costs of title evidence,

22. Relewse. Upon peyment ol all sums secured by this Security Instnunent, Lender shall release this Security Instrument
withuut charpe 1o Borrower. Borrower shall pay any recordation costs,

23, Waiver of §fomestend. Borrower waives all nght of homestead exemption in the Property. Form 33"" ;?:g
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