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MORTGAGE
07070301

pEFT-01 RECORDING 413,50

Te0iil  TRAN 8947 12/28/49) 15351989

toeeh § w—DB-070351
L0 CouMT e HECORDER

THIS MORTGAGE ("Security 1ol dineat’) 15 gaven vil Dscembar 13, 1893 . The mortgugor 1s
DEBGRAH L, STANGE LeE7-04 RECORDING
. e - ‘I‘O[I[!
AN UNMARRIED PERSON Tl TR;!H R4 12/08/93 15117100
. el ¥ *““33*’0?1’.!35 1

o0k LOuNT? RRLORDER

("Borrower”). This Security Instrument is given w0 Firat Fedaral Savings gank of lndiana
8400 Louigiana

Merriliville, IN 46410

cr e laws ot Endiana _and whose

Merrilliville, IN

which 15 prgamzed and extstng ol

address s 8400 Louisiana, 46416

(‘Londer"). Bomowes owes Lender the prncipal sum of
housand and No/100 -=-=v====

Dullars (US. $ 125,000.00 ).

One Hundred Twenty-Five T
Inegrament (7NOR" ), which provides for monthly

This debt 14 evidened by Borrawer's nole dazd the same date ay this Security
payments, with the full debi, il ael pawd carlier, due and payable on January 1, 1289 . This Sceurity
Instrument secures o Lender: (ay the: repayment of (he debt evidenced by the Nute, with inziest, and all renewals, exicnsions ail
moditicauons of the Note: (b) the payment of all other sums, with intorest, advanced undes pacagraph 7 W prolect the sceurily ot
this Security frstrument; and €C) the performance of Borrower's covenants and agreements unier this Securily Instrumeny and the
Noute. Fur its purpose, Borrower does hereby morlgage, gram and convey 1o Lender the following d.seribed property Jocated 10

caca County, inoas:
HER WITH ITS UNDIVIGED PERCENTAGE INTEREST IN THE

UNIT 11115 TOGET COMMDN ELZRENTS IN
DELINEATED AND DEFINED IN T&E

COURTYARDS OF WESTCHESTER CONDOMINIUM AS
243 832, AS AMENDED, IN THE SOUTHNEST

DECLARATION RECORDED AS DOCUMENT NO. 85
174 OF SECTION 29, TCGWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINGIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

TECHL0T0

-7 - 00 - 624 - o0 3
11115 REGENCY DRIVE, WESTCHESTER,
(" Property Addresd’);

{Sueeet, Cuyl,

.

—TTTT T

which has the address of [L 60154
s 60154

j£ap Uude]
MA/FHLMC UNIFORAM INGTRUMENT

HLLINGIS - Singie Family - FX
Farm 3014 $190

@ -GREIL) e

v b Amended 5/91
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8. Huard or Properly Insurance.  Horrower shall keep the improvetnents ol g or heﬁ:allc‘( ecccted on the Prapeny
mstired agannst loss by tire, hizards mehuded within the term "extendedt coverage” and any otber hazards, includug flouds o
tooding, for which Lender requires insurance., This insurance shall be maintained 1o the angmnts and lor the perseds that |ender
requires. The msurance carrier providug the insurance shall e chosen hy Borrower subgect 1o Lender's appraval which shalt not
he unreasonably withbeld. 11 Borrower Sinls ) mantan coveage described shove, Lender may, al Lender's uptivn, ublaia
coverage W protect Lender's nights m the Froperty in accordaace with paragraph 7.

A usuraice policies and fenewals shall be acceptables w Lender and shall include a siandard mongage clause. Lemder shall
have the night o hold tie policies and renewals. 1 Lender requires, Bomower shall prompily give b Lender all receipts of paid
presamans o renewal notees. i the event of luss, Borrawer shall give prompt notice W the isurance cumier and Eender. Lender
may make [rivl of loss it not mde pronnptly by Borrower,

Unless Fander and Bosrower otherwise pgree i wrtiig, insurdice prococds shabl be applicd W restorabion oF repir ol e
Provciiy damaged. it the restoration ur repar v ceonomically feasible and Lender's secunty 1s not lessened. It restaration os
repair s not ceonotically leasible of Lencer's security woukd be lexsoned, the insurance procecds shall be apphed 10 tie s
secured by this Secunty lnstrument, whethier or niot then duc, with any excess paid 10 Borrower. [ Borroweer ahandons the
Property, of docs pal answer within 3 days o ikiiee from Lender thay the inswrance carrier has offered 1 seide o claim, ien
Lember may collect the ssurance procesds. Lendes smay uw the procecds W repr or restore U Propedty or by pray suims scuyred
by this Securnty Distrument, whethier of noi then due. The 30-day perod will begin whien tie notice 15 givea.

Unless Letder and Hor ower otierwise agree i wrding, any appivabon of procecds W prscipal shall ol ¢xiend op postpone
e due date of the monthly payments relered to in parigraphs | ant 2 or change ihe amount of the payments. 1 under paragraph
21 the Property 1s aquired by Leper, Borrower's cight W any wsurance policics and proceeds resulting trom damage W the
Property prior W ihe avguisiion shtall_srass 1 Lender W the extent of e suns securcd by this Securily Instrument unmedutely

prior (s aciuisition.
6. Occupancy, Preservation, Mainlenarce snd Protection uf the Property; Bovrower's Luan Applicutinn Leasetioldn.

Borrower shall ocoupy, establish, and use 1he Paoperty is Bosrower's pracipel sesideice within waty days alier the ciecution ul
tius Securty [nstrument and shall contimue 10 oceapy e Prapeny as Borrower's princyal residence $or al beast one year alter the
date of occnpancy, unless Lender otherwise agrecs” v wiiling, which consent shall not be unrcasonably withlichl, or unless
extenuating circumstances exsst which are beyond Bugtow 2 s coutol. Bomower shall not destroy, damage or mpiar the Property.
allow the Propesty to deterivrate, o commit waste on the Prapenty. Borower shall be in default of any forfeitare action of
proceeding, whether el or cnmnal, is begun that it Lender's good faith judgment could result in foresure ol the Property of
otherwise Inaterially impaie the lien creaed by ths Security s sni ar Lender’s sceunity intercst, Borrower siay cure such a
delauft and remstate, as provided n paragraph 18, by causing Ui aeton or proceeding W be dismissed with 3 ruling tat,
Lender's good faith dewrnunaton, precludes forfeiture uf the Borrowes s aterest i the Property or olter malcrial snpainent ol
the Lien created by this Security Instrament or Lender’s security ingest. Borrower shall also be in default it Borower, dunng the
luan spplication proczss, gave maienally Jalse or inaceurate information or Stalemwzis wr Lender (or farled W provide Lender with
any matenal information) i coniccbon with e loan evidenced by the Noteinchading, but nol jumted to, representations
concerning Borrower's occupancy of the Property its i principal residence. 1f this Secyas Instrument is an a leaschokd, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquires fee utle 10 the Prozeriy, the feascherd and whe Tee title shall
not merge unless Lender agrees o the merger n wriling.

7. Protection of Lender's Rights in the Property. it Borrower fails o perfonn e covenants and agreements contained in
this Securily Instrument, or there is o legal proceeding thal may significantly alfect Lender's righas w the Property (such s &
procecding m hankrupicy, probate, i condemnation of forfenture or w entorce laws or regulations), thopcender may do amd pay
fr whatever is necessary o peoteet e value of the Property and Lender's rights in the Property. Lembor’s actions may e lwde
puying any swms secured by @ lien which bas prionty over this Security [nstrument, appeanag i COUTL, g reasuhihie
attorneys’ tees and entering on the Propenty 1o make repuits. Although Lender may ke action under this parcdruph 7, Lender
does mu have 10 do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additonad debt of Borrower secured by this Secunty
instrument. Unless Borrower and Lender agree W other tenny ol payment, these amounts shall bear interest from the date of
thishursement at the Note rie and shall be payable, with interest, upan notice fram Lender (o Bomower requesting payment.

#. Morigage [nsurance, 1f Lender required morigage insurance as & condition of making e loan secured by this Sccurty
Instsument, Bosrower shult pay the premiums reguired to mainin the mortgage inswrance in effect, I, for any reason, Ui

ROMZage NSUrance coverage reqquired by Lender lapses or ceases 1 be in effect, Borrawer shall pay the premiums reguired to

abtain coverape substantially cquivalent & the mortgage insurance previously in effect, al a cost substantially eyuivalent to the
cost W Borrower of the mongage nsurance previously in effect. from an uliernste mongage insurer approved by Lender. It
substanually cyuivalent norgage msurance Caverage is nol avaitable, Borrower shall pay 1o Lender each month a sum equal
one-wwellth of the yearly morigage isurance premisin being paid by Borrower when the insurance coverage lapsed or ceased o
he m eflcer. Lender will accepl, use and relain these paymenls as a Juss reserve in licu ol mongage msurance. Loss reserve

Ferm 301 90
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16. Borrower's Copy.  Borrower shall be geven one confonned copy of the Note dnd obalus Sceuniy Dfstrament.

17. Transfee of the Property or i Beneficial Interest in Borrower. If afl or any part of the Property orany interest i ity
wld o tansferred forat a heneficial interest 1 Bomowcr 18 wld or transferred and Borrower is not a natural pessosy withont
Lender's prior writlen consent, Lender may, at 38 opiion, fequire immediate payment in full of all sums scoured by this Securily

Instrument. However, this opion chall not be exercised by Lender if excrcise is prohibited by federal Jaw as of the date of this
Secunly [nstrument.

1 Lender excresses this vptiot, Lender shall give Borrower nutice of acceleration. The nutice shall provide a perad ol nut luss
tian 30 days Trom the date the notice is delivered or mailed within which Borrower must pay all sums securcd by his Security
tustrument. 1 Burrawer fails (o pay these suims prioe o the capiration of this period, Lender may mvoke any remedies peemitted
by this Security [nstrument withutt fuether notice or demand o Barrower.

18, Borrower’s Right to Reinstate. If Bomower meels certam conditions, Porrower shall have the right o have
enforcement of fhis Secunty Instrument disconttnued @ any L prior w0 the earhier of: (a) § days (or such other persnd as
apphcable Jaw may speaily for remstatement) before sale of the Properly purkuant W any power ol sale contained i this Sceunty
Instrument: of (bi ety of a judgment cnfurcing this Secunity Instruiment, Those conditions are that Barrawer: (i pays Lender all
sums which then woukl be due ander this Security Instrument and the Note as if no acceleration had oceureed; (hy cures any
default of any other covenants o agreements, (¢) pays all expenses incurred in enforcing this Secunty Instrumcnt, inclling, bul
not limited 10, reasonable attorneys” fees; and (d) lakes such action as Lender may reasonably require Lo assure Lhat the tien of this
Security Lnsirumenty verder's rights in the Property atd Borrower's obligation W pay the sums secured by this Sccurity
[pgrumeit shall conts anchanged. Upon restatement by Borrower, dus Searny Instrument and the obligations seeured
herehy shall reminn Jully « testave as it aceeleraton bd oceurred. However, this night o remstate shall nut apply m the cise of
aceeletation aider paragraph ‘f

19. Nate of Note; Change edEnan Servicer,  The Note or o prartial nterest n the Nute (tugether wih tis Security
Instrasnent) ity e solld ane or mgic e without priar notice 1o Burrower. A sale may resull g change m the enfity (Knnwn

as the “Luai Servicer” t that collects cwathly payments e under the Note and this Security Tnstrument. There ilsa nay he one or
mare clanges of the Loan Servicer wretated W a sale of te Notw. [F there is a change of the Loan Servicer, Borrower wilt be
piven writien notice of the change i secordimes with purugraph 14 abuve and applicable law. The notice will state the name and
address of the new Lo Servicer and theadiess o which payments shoukd he made, The notce will plso contain any other
intormation reguired by appheibie law.

20, Huzardous Suhstances. Borrwer shaul nol cause of pernit e presence, Use, disporsal, srage. of release ob any
Hazardous Substanees on of m the Praperty Borreteer <hali not do. nor allow anyone el to do, anythang allcctng the Property
that 15 i vielation of any Environmental Law. The precadnp two sentenves shal not apply W the PICSEHCE, UNC, OF storige on the
Property of small quantities of Hazardous Substances ti aee generally recognizud 1o be appropriate 10 normal residential uses
and w namtenznee of the Property.

Borrower shall promply give Lender wrlien notice of (ny (nvestigation, clawn, demand, lawsuit ar ather action by any
i werntmenbal or regulatory agency of private party ipvalving Gic Dioperty and any Hazardous Substance of Environmental Law
of which Borrower has actual knowledge. It Borrower leams, of i sovified by any governmental or regulatory authority, that any
reinoval or other remediaion ol any Huzardeus Substance atfecung the Property 1s necessary, Borrower shall prompily take all
pecessary remedtal actions in accordance with Environmental Law.

As used ot paragraph 20, *Hazardous Substances” are those sutsenees delined as loxic of hazardous substnces by
Environmental Law and the followiny substances: gasoline, kerosene, cijer flammable of WX petrokcuin products, oxie
pesticitles wd herbicides, volatile sulvents, matcrials conaining ashesios of forraidehyde, and tadivacve matenials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdicrion where the Property is lucated that relate
1o health, safety or cavirmnmental proteclion.

NON-UNIFORM COVENANTS. Burrwer and Lender further cuvenant and agrec as (Ollows:

11. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraticn following Borrawer's breach of
uny covenanl or agreement in this Security Instrument {but not prior to acceleration gover paragruph 17 unless
applicable law provides otherwise). T'he notice shall specify: (a) the default; (b) the action requizes to cure the default; ()
4 date. not lexs than 30 days from the date the nolice is given (0 Burrower, by which the defautt st be cured; and (d}
that failure to cure the default on or belore the date specified in the notice may result in accelerating of the sums secured
by this Security {nstrument, foreclosure by judicial proceeding and sale of the Property. The netice 5028 further inform
Dorrower of the right to reinstate after acceleration and the rightt (o assert in the foreclosure proveeding the non-existenee
of u default or any other defense of Rorrower to acceleration and fareciosure. 1F the default is not cured on or before the
dute specified in the notice, Lender, at its oplion, may require immediate payment in full of all sums secured by this
Security Instrument without Turther demand und may foreciose this Security Instrument by judiciat proceeding. Lender
<hall be entitled to collect uil expenses incurred in pursuing the remedies provided in this puragraph 21, including, but not
limited to, reasenable attorneys' fees and costs of title evidence.

33, Refense.  Upan payment of all sums secured by this Sceurity instrument, Lender shall release this Security Instrument
withuut charge 10 Borrower. Borrower shall pay any recordaton Costs.

23, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.

S ERRIINE

L]
3

Tl

Form 1014 9/%0
Page 50t 6 (nimidis

@} -BR{IL) ey

;_
e




bt A

- .

0300

UNOFFICIAL COPY

06/6 ¥Log wioy piogedey 2128t (Mg b

1,' - e
.

gy (2 g ¥
2 s;ﬁ'aéﬁfgﬁ? p&g fey Aw aopun waminy
sy 105 uarag sosodind pue sash o sop ‘o Areiunjos pue 0os) 7]/ s o i1 i o oI op pue poudis
& 18y) paEpojmoue pue ‘uosiad ug ABp s ow 20joq posexdde ‘luawfii‘lnut wo&a0f N ) paquIsyNs
(s)ousey dsoym (s)uoszxd Jures oy1 og 01 owr 01 umouy Ajpeuossod *

NOSYAd TATHYVWNO NY BOVS 7 AT %
e AJ1oo Agasay op 7 e A1Un0d PRES 40§ PUB U1 Jgng ATEoN B¢ " 4~
WINE A V23S

185 £3emo) AN '‘SIONITT] 40 4LVIS

Y

eyl b W)X Wk 4SS/

Jamolloy- 13molingg-

{1898) o N o (eesy”

IDMILIOR-
(wog)—

01L7~4¢G-8GE
p JONVIS 'T KYEPRI0

{[cos) {,/'J'D‘,‘,fﬂ?z F /O (}'}/{VJ/ (7'(‘“ s 4

U QI POPIVIDI PUE JOMOLOE AQ PAINXD (S0P Al
UF pue JUDWASU] AILIR3IG SIQ UF RUIRILOD SUBYIALD PUR BULDL %47 07 30488 pue 5100032 Jamouog ‘MO8 ONINDIS AS

Jamanog-

[Ap12ads) (SO0 ] opry WA T

1Py MO punaag ) pry wownavidwy ney ] J5p1y uoofjeg [y

npry wawded Ljoamig M 1pry 1dwdopadg wun pouuey 7 a0y waurded patenpein ]

opry Aued p-1 ) Jopry umiutwopuo?) Y] 1opry arey aiqeisnipy [
1{So)xoq Jjqeondde 322y )|
WIS AJNsog st Jo ed  d5am (S)OPL O J1 S8 UMWRASY] AILMDDg s Jo e PUe SIFRLIA0D QU
watofddng pur proum Jreys pur o paresodioaur 3y [Feys 19pL Yons Yo 1O SO PUe SIULUIAGY 2. IUdWNOsY) AWMOOS

U Yia SOMaBm POPIONI PUE J0MOLI0G AG POINIOXD 98 SIOPLE AOW J0 QL0 )y JUIUINIIEU] AWINIG V41 0) FIIPEY T




UNOFFICIAL COPY |

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 15 migle tis 15th day of Dacamber ., 1993 .
amd 15 scorporated into and shall be decmed 10 amend and supplement the Mortgage, Deed of Trist or Security
Deedd ithe "Security Instoment’y of the sume date given by the undersigned (the "Borrower") 1o secure Horrower s
Nule to
First Faderal Savings Bank of Indiana
8400 Louvisiana
Merrilivilie, IN 45410 (the “Lender”)
of the same date and covering the Property described m the Security Instrumnent and Jocated al:

11115 BIGENCY DRIVE, WESTCHESTER, IL 60154

IPrapenty Addresed
The Property el aamn m, togetter with an undivided interest s the common clememts of, i condomiting

praject known as: COUNTYARDS OF NESTCHESTER

IName of Condvminium Projeat
(the "Condominium Progeet™), 1 th: swners association or other entity which acts tor the Condomininm Project
(the "Owners: Assocition”) holds <atle_ b peopenty Tor the benefit or use of its members or sharcholders, the
Propenty abso includes Borcower™s interest in the Owners Association and the uses, priceeds and henelis of
Borrower ' miterest

CONDOMINIUM COVENANTS, In albuca 1o the covenants and agreements made in the Sceorily
Instrignent. Borrower and Lender further covenari nd agree 4y folows:

A. Condominium Obligations. Borrower  shall” perform all of  Borrower’s obligations  under  the
Condomniunt Project’s Constteent Documents. The "Caratwent Documents™ are the: (i) Declaration or any other
document which creates the Combaminium Project; (i) by=wnes: (i) codo of regulations; and {iv) uther cquivalent
documents, Borrower shall promplly pay, when due, all dues @04 pssessments imposed pursnant to e Constituent
L uments

B. Huazard Insurnnce.  So fong as the Owners Association. santins, with 4 generally aecepted insurunce
cirrier, @ “master” or “blanket” policy on the Condominiung Project which'is sausfactory te Lender and which
provides inurance coverage in the amounts, for the periods, and against the Sireands Lender requires, including fire
ad havaeds incleded witdan the tern “cxiended coverage,” then:

(0 Leoder waives thie proviswn in Unidorm Covenant 2 (or the e suy payment w Leuder of the
yearly prempm instatlinents tor havsrd msurance on te Property,

(1) Borrower's abligabion under Unifonn Covenant 5w masstam hazird insifaice covetage oo thy
Property s deemed satistied w the extent that the required coverage 15 provided by the Ownees Association policy.

Busrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event ol a distribution of hazard insurance proceeds in licu of resioration or repair fullowiag @ loss 1o the
Property, whether © the unit of 1o common clements, any proceeds payable 10 Borrower are herehy wigied and
shaall be pad 0 Leander Sor application 1o the sums secured by W Secufity Instrumient, wits any cxeess paid
Borrower.

. Public Liability Insurance.  Borrower shall wke swh actions as may be reasonable W insure that the
Owners Association maintains o public liability insurance policy acceplable in form, wnoum, and exient of
coverage (0 Lemder.

D. Condemnation, ¢ prveeds of any award or claim for damagyes, direct or consciguential, payable w
Borrower i coniection with any condemnation or other tiking of all or any part of the Property, whesher of the

MULTISTATE CONDOM!INIUM RIDER - Singlo Family - Fannie Mas/Froddie Mac UNIFORM INSTRUMENT
Pagelolz Form 314 90
@ «B (9108) YMPE MORTSAGE FORME - (31 3293-8100 - {300)521- 7261 inhals
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BALLOON RIDER

(CONDLITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 15th day of December , w83
amd 15 meorporated into and shiabl be deemed w amend and suppicment the Mongage, Deed of Trust or Deed W Secure Pebtt
(the " Security Instrument™ uf the saeme date given hy the undersignedl (the “Borrower”) 1o secure the Borraower™s Note W
First Faderal Savings Bank of Indiana
(the Lassudes™)
ot the sime date and covering e property described i the Sceurty Instrument and locatid at:

11115 REGENCY ORIVE, WESTCHESTER, IL 60134

[ Froperty Address)

The imerest e staed on the Note is calied the "Nite Rae.” The date of the Note is cabled the “Note Dige” I
piderstnud the Lender ey tramister the Note, Security Tnstrumment and 1his Rider. The Lender or anyone who takes the Note,
the Secntity Ensirument and this Ruder by traaster and whos entitled by receive paymnents under the Note 15 called the "Nute
Holder.”

ADPDITIONAL-COVENANTS. In addition (o the covenanks and dgreements in the Security [nsrument, Borrower and
Lender further covenaps and agree as follows (despie anytling o the contrary contained s the Security Tostrument of the
Noleh:

1. CONDITIONAL R1GYHT TO REFINANCE

Al the matarly dae s e MNote and Scourity Bistrumnent (the "Maurity Date™). 1 will be able o abtain a new loan
(“New Loan™t with a4 new Yoty Date of Janpuary 1 .20 24 . and with an
interest rate cuoal to the "NesSvote Rate” determined in accordance with Section 3 below if all e conditions provided in
Sectons 2 and S below are mel (he tCondiional Refinancing Opuon”). If those conditions arc not met, | understand tha
e Note Hobder 15 user no ohligaesonso refinance or modify the Note, or to exiend the Maturity Date, and that | will have
10 repay the Nole [ROEEINY 0w FESOUFCES S dd # lender willing w lend me the money s repisy the N,

2. CONDITIONS TO OPTION

It 1 want W exererse the Condivenal Fefmancng Option al maturity, verlain comdiiions must be et as ol the Maturity
Date. These condinkons arc: (1) 1 must il be b owner amd occupant ol the propeny suhject W the Sceurity Insirument (the
“Property ) (25 1must he currestt in my montty Daancily and cannul have heen miore than 30 days ke on any of the 12
sehieduivd moathly paymoenis immediatcly preccam e the Maarniey Date: (3} no lien against the Propeny (cxcep for taxes
anvd special assessments not yet due ad payahie} other than that «f the Sccurity Instrument may exist: (3) the New Now
Rale cannol be muore thian § pereenlage puints above e Note Rate: and (5) [ must make a weiles request the Note
Hulder as provided in Seetion 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Nute Rate will be a Fixed rate of intercst egusat e the Federal National Mortgage Associalion’s required net
yicld fur 30-year fixed rate mortgages subijeet 10 8 60-day maidaiory delivery commiunent, plus one-half of one pereentage
potnt (.55 ), rounded o the pearest one-cighth of one percentap < point ((.125%) (the "New Nole Rawe”). The reguired net
yield shall be the applicable net yicld 10 effect on the date and s of day that the Note Holder reccives notice of iy
clection w exercise the Conditional Refinancing Option. 1t this rdguared neu yicld is nol available, the Note Holder wail
detennine e New Note Rate by aiing comprarable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as cateulated in Scution 3 abuve is Dol greater than 5 percentage points above the Nune
Rate and all other conditions required in Section 2 above are satisfied, the Mate Holder wit determing the amount of the
monthly payment that will be sutfivient o repay o (ull (a) the unpuid principy’, plus (b acerued hut unpaid interest, plus (C)
all other cums | will owe under the Note and Sccurity [nstrument on the Marcrty Date (assuming my monthiy payments
Wheat are current, as required under Secton 7 above), over the term ol the New Notr dwe New Note Rae in equal morthly
puyments. The result ot this caleulation will he the amosnt af my new principal and mierest payment every womth until the
New Note s tally pamd
5. EXERCINSING THE CONDITIONAL REFINANCING OPFTION

The Note Holder will notity ne at least 60 catendue days 1 advance ol the Mataty Pate ancd advise me of dw
principal, acerucd but unpaid mterest, and all other sums 1 am expected i owe on g Maturits Date. ‘The Note Heoldder also
will mlvise me than [ may exervise the Conmlitional Refinancing Opuion if the conditions in Sseta, 2 above are met. The
Note Holder will provide my payment record information, together with the name, title zad” address of the person
representing the Note Holder that 1 must siotify i order w exercise the Conditional Refinancig Dpuon. WL meet the
conditions ol Section 2 above, | may excroise the Conditional Refinancing Option by noulying (e S Holder ne later
Whan 45 calendar days pror Lo the Maturily Date. The Note Halder will calculate the fixed New Nowe Rate tased upon the
Federal National Morigage Association’s applicable published required net yield in cffect on the daie and time of day
notification is received by the Now Hokler and as calculaied in Section 3 ahove. | owill then have 30 calendar days o
provide the Note Holder with accepble prov! of my required ownership, accupancy and property licn status. Before the
Maturity Date the Note Holder will advise me ol the new inlerest raic {the New Note Rate), new maonthly payment amouil
and @ dake. time and place at which [ must appear 0 sign any documents required w complele the required refinancing. §
understand the Note Hotder will charge me @ $250.00 processing fee and the costs associmed with updating the title
insurance policy, it any.

YHC0L0C0

BY SIGNING BELOW. Borrower accepts and agrees W the tenns aml covenants contained in this Balloon Rider.

. ,@d/”/”v]ﬁ/ ‘_//17‘[: ﬁgcz__‘,_ (Scal) - e ASeal)

"DEBORAH L. STANGE Y. Borruwer Borrowes
I e o (Seal) ,fv_;_MﬂrPW.ﬂw__ﬂwﬁ_,ﬂ_m*mﬂﬂjsmh
Horrower Borrower

|Sign Original Only]
MULTISTATE BALLOON RIDER - 5:ngle v armly - Fannie Mee Uniform Insirumasnt Form 7180 12:38
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