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MORTGAGE

THIS MORTGAGE MSecurity Instrument”) isgivenon December 20, 1993 . Themorgagoris
JAKES J. MONTS =nd JUDILYNN MONTY!, HUSBAND AND WIFE );-

(*Borrower").
This Securtty instrument is gleer.th F1RST SAVINGS & LOAN ASSOCIATION DF SOUTH HOLLAND,

which is organized and existing unda+ihelawsof THE STATE OF JLLINOILS , and whose address s
475 E. 162ND STREET, SOUTY HOLLAND, IL 60472 ("Lender").

Borrowar owes Lender the principal surnaf “Une Hundred Thousand Collers and no/100
Dollars (U.S.$100.000.00 2 This debt is

avidenced by Borrower's note datad the sama date as this Security Instrument ("Note®), which provides for monthly
paymants, with the full debt, f not paid eartier, die and payableon January 1, 2024 . This Securfty
instrument sacures to Lander: (a) the repayment or ‘ne dnbt evidenced by the Nate, with interest, and all renewals,
gxtensions and modffications of the Nota; {b) the paym:nt of all other sums, with interest, advanced under paragraph 7
to pratect the security of this Security Instrument; and (¢} th=-performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpcse, Borrawer doss hereby morigage, grant and convey to
Lendar the tollowing describad property lacated in € 0 ¢K
County, lilinofs:

LOT 64 [N PHEASANT LAKE UNIT 1, BEING A SUBDIV(SIDN OF PART OF THE EAST 1/2

OF YHE SOUTHEAST 1/4 OF SECTION 34, TOWNSHIP 36 XONTH, RANGE 12, FAST Gf

THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLI'RGIS, .

PERMANENT INDEX NUMBER: PART OF 27-34-401-001+0000

which has the addrass of 18117 HUMHIHNGBIRD DRIVE , JIRLEY PARK
|Street) (City)

Minols 60477 ("Propeny Address”); o

{Zip Code] (N

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all sasements, (=

appurtenances, and {ixtures now or hereafter a pan of tha property. All replacements and additions shall also be J

covared by this Securlty (nstrument. All of the foregoing is ref 10 In this Security Instrumant as the "Property.” 5

BORROWER COVENANTS that Borrower Is lawfully seised of the estate haraby convaeyed and has the right 1o
mortgage, grant and convay the Prapenty and that the Froperty is unencumbered, except for ancumbrances of record
Borrower warrants and will defend generally tha title to the Property agalnst all claims and damands, subject 1o any
ancumbrances of record,

H

D ¢ ' ¢ it
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THIS SECURITY INSTRUMENT combines uniform covanants for national use and non-uniform covenants with
limited variations by |urisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is paid In full, a sum (*Funds®} for: (a)
yearly taxes and assessments which may attain priority over this Security instrument as a fien on the Property; (b) yearty
isasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {(d)

sary flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Eorrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These ltems are called "Escrow Items.” Lender may, at any tims, collect and hold Funds in an amount not to
exceed tha maximum amount a lsnder for a federally related mortgage loan may require tor Borrower’'s escrow account
under the federal Real Estate Settiement Procedures Act of 1874 as amended from time to time, 12 U.S.C. 82601 at

- ("RESPA", u:uds; anothar law that applias to tha Funds sets a lesser amount. If so, Lander may, at any time, coliect
and hold Funds In an-arnount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basls of current data aid.: easonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law.

The Funds shall be heid in 4. Institution whose deposits are Insured by a federal agency, instrumentality, or entity
(Including Lender, if Lender is suc’s an Institution) or in any Federat Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may n<i charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrov items, unless Lender pays Borrower interest on the Funds and applicable law

rrnits Lendar to make such a charge. *icesaver, Lender may require Borrower to pay a one-time charge for an
ndependent real estata tax reporting service usod by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is inade or applicable law requires interest to be paid. Lender shall not be
reguired to pay Borrower any Interest or eamings n the Funds. Borrower and Lender may agree in writing, however,
that Interest shall be paid on the Funds. Lender sheil civa to Barrower, without charge, an annual accounting of the
Funds, showing credits and debita to the Funds ana t' purpose tor which each debit to the Funds was made. The
Funds are piedged as additional security for all sums securau by this Security Instrument.

If the Funds heid by Lender exceed the amounts parmitta~ in be held by appiicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremarits of applicable law. It the amount of the Funds heid
by Lender at any time is not sufficient to pay the Escrow Items wh#.1 4due, Lender may so notify Borrower in writing,
anx, in such case Barrower shall pay to Lender the amourt necessafv t~ make up the deficiency. Borrower shail make
up the deficiency in no more than twelve monthly payments, at Lende’ s sole discretion.

Upon payment In full of all sums sectired by this Security Instrument, Le~xisr shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell tha Pregerty, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acguiuiiion or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payrnints received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the No'e; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges ous under the Nole.

4 Chlr?n; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiiions a*tributable to the
Property which may aftain priority over this Security Instrument, and leasehold payments or grourd ents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not pakd in that ma(iner. Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all novcas of
amounts to be paid under this paragraph. if Borrower mekes these payments directly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the liens in a manner acceptable to Lender; {b} contests in
good faith the llen by, or defends against enforcement of the lien in, legal proceadings which in the Lender's opinion
operate to prevent the enforcement of the llen; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security instrument. If Lender determines that any part of the Property is subject to
a llen which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Praparty Insured agalnst loss by fire, hazards included within the term “axterded coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for th:dperiods that Lender requires. The insurance carrier providing the insurance shall ba chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. if Borrawer falls to maintain coverage described above,
Lender may, at Lender's option, obtaln coverage to protect Lender's rights In the Property In accordance with
paragraph 7. ‘
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the Inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connaction with
any condemnation or other taking of any part of the Property, or for conveyance In lleu of condemnation, are hereby
assigned and shall be pak to Lander.

in the event of a total taking of the Property, the proceeds shall be appliad to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking Is equal ta or greater than the amount of the
sums securad by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the surms sacured by this Security instrument shall be reduced by the amount of the proceeds multiplied by the
folowing fraction: (a) the total amount of the sums secured immediately bafore the taking, divided by (b) the fair market
value of the Property Immadiately before the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of the Praperty in which the fair market value of the Property immediately betore the taking Is lass than the
amount of the sums sacured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable Jaw otherwise provides, the proceeds shall be applied to the sums secured by this Secunity
Instrument whether ur.not the sums are then due.

if the Property |8 2aixdoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle 7 ciaim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice ls given, Lender is au’iorized to collect and apply the proceeds, at its option, elther to resloration or repair ot the .
Property of 10 the sums saecures i this Security Instrument, whether or not then due. '

Unless Lender and Borrower crharwise agree in writing, any appiication of proceeds to principal shall not extend ol | .‘
postpone the due date of the monthly ~ayments referred to in paragraphs 1 and 2 or change the amount of such g

payments.
11. Borrower Not Released; Forbearar.ce Sy Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums securad hy this Security Instrument granted by Lender to any successorin -~ ¥,
interest of Borrower shall not operate to refease th fiability of the original Borrowsr or Borrower's successors in
interest. Lender shali not be required to commenc:? p.ozeedings against any successor in interest or refuse to extend
time for payment or otherwigs modify amortization of \'we Sums secured by this Security Instrument by reason of any
demand mads by the original Borrower or Borrower’s suczasxors in intarest. Any forbearance by Lender in exercising
any right or remedy shali not be a waiver of or preclude th.a exercise of any right or ramedy.

12. Successors and Assigns Bound; Joint and Severa: Lizbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the suctessors aiie 8s2igns of Lender and Borrower, subject to the
provisions cf paragraph 17. Borrower’s covenants and agraements #!i.: be joint ang several. Any Borrower who
co-signs this Security instrumaent but does not execute the Note: (a) iu co-signing this Security instrumant only 10
mortgage, grant and convey that Borrower's interest in the Property under ths terms of this Securtty instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrume.t; e (cj agrees that Lender and any other
Borrower may agree to extend, modfy, forbear or make any accommaodations ' regard 1o the terms of this Security
Instrumant or the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security Instrument is subject to-a iav. which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coilected or to be collected in
connaction with the loan axceed the permitted limits, then: (a) any such loan charge shan be ~cduced by the amount
nacessary to reduca the charge to the permitted limit; and (b} any sums already coilected from € orrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose ta make this refuna Ly raducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces priicipal, the reduction
wilf ba treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Barrowar pravided for in this Security Instrument shall be given by deilvaiing it or by
malling it by first class mall unless applicabie law requires use of another method. The notice shall be directed to the
Property Address or any othar address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other addrass Lender designates by notice 1o Borrower. Any
notice provided for in this Security instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Seversbliity. This Security Instrument shal! be governad by faderal iaw and the law of the
Hgl?lcﬁon in which the Property is located. in the event that any provision or clause of this Security instrument or the

confiicts with applicabie jaw, such conflict shali not affect other provisions of this Security instrument or the Note
which can be givan effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shaii be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Inerest in Borrower. if all or any part of the Property or any
interest in it Is soid or transferred (or if a beneficlal interest in Barrower Is sold or transferred and Borrower is not a
natural persan) without Lander's prior written consent, Lender may, at its option, require Immediate payment in full of alf

sums
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24. Aiders to this Security instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemants of each such rider shall ba incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as it the rider(s) were a pan of this

Security Instrument. {Check applicable box{es)]

[ Adjustable Rate Rider (JCandominium Rider (3 1--4 Family Rider
[]Graduated Payment Rider [JPianned Unit Development Rider (] Biweekly Payment Rider
[]8alloon Rider (JRate Improvement Rider (CIsecond Home Rider

() Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
Instrument and in ary rider(s) executed by Borrower and recorded with #.

Witnesses; ? \
— £ {Saal)
s J -Botrowe!

J MONTI
| Securlty Number _3238-40-2447

. Dt ate
((uumu(jnwr: oo

ial Security Number _321-46-5094

e {5
Soclat Security Number &9 N Soclal Security Number
{Space Below 7isis Line For Acknowledgment)
STATE OF ILLINOIS, coo0K County ss:
f, THE UNDERSIGNED , @ Notary Felic in and for said county and state da hersby certity

that JAMES J. MONTI and JUDILYNK MGNT{, HUSBAND /N2 WIFE

% parsonally known to me to be the same person(s} whose name(s) suisr.ribed to the foregoing instrument, appeared
| before me this day in person, and acknowledged that t he y signed ond delivered the said instrument as

S their free and voluntary act, for the uses and purposaes therein set fo th.

Ry

L)

Given under my hand and officlal seal, this 20TH dayof DECEMBER,L993.

=

My Commission expires: { / 4 l 47 z
|

Nascy Marijen
Notary Public, Stute of Dlinois
. My Commission Expires 114197
O N N A

This Instrument was prepared by. K 1M  BLUMMER
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