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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is givenon ~ DECEMBER 21, 1993 . The mortgagor is

KARUM I ZALOUDEK, AN UNMARRIRD PERSON

("Borrower"). This Security Instrument is given to

STANDARD PEDERAL BANK POR SAVINGS

L]

which is organized and cxisting under the laws of THE UNLZTZD STATES OF AMERICA , and whose
addressis 4192 S. ARCHER AVE, CHICAGO, ILLYANIS 60632

(“Lender"). Borrower owes Lender the principal sum of

EIGHTY FOUR THOUSAND SIX HUNDRED DOLLARS & M2 CENTS
Collars (US.$  84,600,00 ).

This debt is evidenced by Borrower's nole dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earfier, duc and payable on  JANUAKY 1, 2009
This Security Instrument secures to Lender: () the repuyment of the debt evidenced by the Nace, wnh interest, and ali rencwals.
extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenaris wnd agreements under this
Security Instrument andd the Note. Far this purpose, Borrower does hereby mortgage, grant und convey o Lender the followmgc
described property located in COOK County, Illinois:
UNIT NUMBER 7725 1IN VERITAS CONDOMINIUMS AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: LOTS | AND 2 IN VERITAB TNWNHOMES
SUBDIVISION OF PART OF THE SOUTH EAST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 13, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT
"A" TO THE DECLARATION OF CONDOMINIUM RECORDRD AS DOCUMENT 87658979,
AS AMENDED FROM TIME TO TIME TOGETHER WITK 1T$ UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

MAILING ADDRESS OF THE MORTGAGRE, FOR PURPOSES OF ALL NOTICES UNDER
THE CONDOMINIUM PROPERTY ACT: STANDARD FPEDERAL BANK POR SAVINGS, 4192
S ARCHER AVE CHICAGO IL 60632 PIN #27-13-308-050-1007

which has the address of 7725 W 158TH CT ORLM&) PARK AC"
Nlinpis 50462 {*Property Address®);

{2ip Unde)
ILLINOIS Single Family-FNMA/EHLMC UNIFORM INBTRUMENT l _

. i farm 3014 9/80
@, o)z Amended 8181

VMP MORTGAGE FORMS - 13121293-8100 - 180G1521.7291
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(7, ‘Trwnsler of the l'ﬁH,\f o u%*ﬁilﬁc!‘mg% lﬁwleT ll'lg;rlclty)pﬁnm Property or any {nferest in it

in sold or Lransterred or 46 a benetivial interest by Borrower by sold or transterred und Borrower is not o natural person) without
Lender's prior written consent, Lemder nuy, at ity option, require immediate puyment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender cxercises this optien, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
bess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Tnstrument without further notice or demund on Borrower,

8. Rorrower's Right to Relnstate, If Borrower meets certain conditions, Borrowers shull have the right to huve
enforeement of this Security Instrument discontinued at any time prior to the carlier of: (3} § dayx (or such other perind
apphicable Taw may specify Tor reinstatement) before sale of the Property pirsinnt te uny power of wile confuliied in this
Security dnstranent, ar (b entey of u judgnient enlorcing this Secority Instrament, Those conditions are Wit Borrower: {n) pays
Londer alh sums whigh then would be due under this Security Instrument ond the Note as It ne seceleration had oveurred; (b)
cures any debuult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
prcluding, but notiiized (o, reasonable attorneys” fees: and () takes such action as Lender may reusenably reguire to assure
yhat the lien of this Securtty Insteument, Lender's rights in the Property and Borrower's obligalion to pay the sums secured by
this Security Instrumentaball continue unchunged. Upon reinstutement by Borrower, this Security Instrument und the
obligations securedd hereby shatl-remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of aeceleratiozander paragraph 17,

19. Sale of Note; Change ¢ Joan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) miay be sold one of move tmes. withowt prior nalice 1o Borrower. A sale may result in ¢ chunge in the entity (known
as the "Loan Servicer”) that collects monthl, zayments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Seevicer unrelated £ sale of the Note. If there is o chunge of the Loan Servicer, Borrower will be
given written notice of the change in accorlance with puragraph 14 above and upplicable Tow. The notice will stute the tinnic am
address of the mew Loan Servicer wd the address to which payments should be mde. The notice will also contain any other
informution requized by applicable law.

20, Hazurdous Substances. Horrower shall not ciyse o permit the presence, use, disposal, storage, or release of any
Hazardous Substunces on or in the Property. Borrower shid nct do, nor aliow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The proceding two sentences shall not apply 1o the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generully recognized 1o be appropriate to normal
residential uses and 1o matntenance of the Property,

Borrower shall promptly give Lender written notice of any investigraon. clum, denwd, luwsuit or other action by any
governmental or regulatory agency or privaie party involving the Property-wid anv. Hazardous Substance or Environmental Law
of which Borrower has actunl knrowledge. IF Borrower learns, or is notified by any gevernmental or regulutory authority, that
ity remwval or ether remediation of any Huzardous Substance affecting the Property ts-iiecessary, Borrower shall promptly tuke
all nevessary remedial actions in accordance with Environmental Law.

As used i this parsgraph 20, “Hazardous Substances” are those substances defined i isxic or huzardous substances by
Faviconmental Law and the following substances:  gasoline, kerosene, other Mlammable or (okic petroleum products, toxic
pesticides ad herbicides, voltile solvems, materigls contuining ashestos or formaldehyde, and rdisaciive materials. As used in
this parugraph 20, "Envircumental Law” means federal laws and luws of the jurisdiction where the Propenty is locsted that:
relate 1 health, safoty or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to sceeleration following Baivawer’s breach
of any covenunt or agreement in this Securlty Instrument {but not prior to acceleration under paragraph 17 unless
applicable luw provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) u dnte, not less thun 30 duys from the date the potice i glven to Borrower, by which the defauit must be cured; and
(&) that failure to cure the default o or before the date specified In the natice may vesult in accelerntion of the sums
secured by this Securliy Instrument, foreclosure by judicial proceeding und sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nun-exdstence of o default or any other defense of Borrower to ucceleration and foreclosure. 1f the default is nol cured vn
or hefore the dute specified in the notice, Lender, at Its option, may require immedlate payment {n full of all sums
secured by this Security Instrument without lurther demand and may foreclose this Security Instrument by judiclul
proceeding. Lender shadl be entitied to cotlect ull expenses incurred in pursulng the remedies provided in this paragraph
21, lncluding, but not Himited to, reasonable attorneys® Tees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security lastrument, Lender shall release this Security Instrunient
without charge to Borrower. Borrower shad) pay ony recordation costs.

23, Waiver of Homestead. Bortower waives uld vight of homestend exemplion in the Property, Form 3014 9/80
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payments may no longer be required. st the option of Lender, it mortgage insugapce govempge (in the smount and for the period
, » T

that Lender requirest provided by s insurer upproved by Lender agnin becomos availabl® s is o ainedl. Horrower ahall pay
the premivims reqired 1o muinmuin morgnge inssrance in effect, or to provide o loxs roserve, until the requirement for mongage
insuratce eads in aceprdange with any written agreement betweeit Borrower and Leimler or applicable law.

9. Invpevtion, Lender or its agent may make rensonable entries upon and inspections of the Property. Lemder shall give
Borrower notice at she e of ar prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of uny award or claim for damages, direct or consequential, in connection with any
condemnation or other tuking of any part of the Property, or for conveyunce in lew of condemnation, are hereby assigned and
shall be paid to Lender.

tn the even of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess ppid to Borrower. Ini the event of a partial (aking of the Propenty in which the fair
market value of the Property immedintely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the faking, uniess Borrower und Lender otherwise agree in writing, the sums secured by

this Security Tusteument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total

amount of the sums secured immediately before the wking, divided by (h) the fair market value of the Property immediately
before the twkingd Ary balunce shall be paid 1o Borrower. In the event of & partial toking of the Property in which the fair
market vatue of the Pronerty immediately before the wking is less than the amount of the sums secured immedisiely before the
taking. unless Borrowerund-Lender otherwise sgree in writing or ualess applicable law otherwise provides, the proceeds shall
be applied o the sums scourse uy this Security [nstrument whether or noi the sums are then due.

If the Property is abandaned b Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitde « claim for demager, Borrower fuils 1o respond 1o Lender within 30 days atter the date the notice is given,
Lender is authorized to colleer and-apply the proceeds, m its option, cither to restoration or repair of the Propenty or to the sums
secured by this Seeurity Instrument, whotheror not then due.

Unless Lender and Botrower otherwise agree in writing, sny application of proceeds to principu} shall not extend or
postpone the due date of the monthly payment. referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Nat Released; Forbearance @v Lender Not » Waiver. Exiension of the time for payment or modification
of wnortization of the sums secured by this Security 'ns'minem granted by Lender to any successor in interest af Borrower shall
not operate to release the lability of the ariginal Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend 1time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason—of any demand made by the originel Borrower or Borrower's
successors ininterest. Any forbearance by Lender in exercising-ary right or remedy shall not be » waiver of or preclude the
exercise ol any right or remedy.

12, Successors und Assigns Bound; Joint and Several Liabilicr; Cao-slgners. The covenants and agrezments of this
Security Instrument shall bind und benefit the successors und assigns of Lender nd Borrower, subject to the provisions of
paragruph 17, Borrowet's covenants and agreements shull be joint and sevcral. Any Borrawer who co-signs this Security
Instrument bul does not exceute the Note: (a) is co-signing this Security Instruniwitonly o morigage, grant und convey that
Borrower's interest in the Property umider the terms of this Security Instrument; (b} is ot nersonufly abligated to pay the sums
secyred by this Secgrity Tastrument; and (¢) agrees that Lender and any other Borrower picy-paree W exlend, modify, forbear or
make wny accomrnodations with regard o the termy of this Security Tnstruinent or the Note wittiout that Borrower's consent,

L}, Loan Charges, I the loan secured by this Security lastrument is subject 10 n faw whick-cats maximum loan charges,
andd that law is Tinally interpreted so tha the interest or other loan charges collected or to be collec.ed in connection with the
loan ¢xceed the permitied limits, then: (W) any such loan charge shall be reduced by the ampunt necessioy- to reduce the charge
1o the permitted timit; and (b) nny sums alrexdy collected from Borrower which cxceeded permitted tiniiis will be refunded to
Barrower. Lender may choose to make this refund by reducing the principal owed under the Note o7 Ly muking a direct
paymient to Borrower, IV a refund reduces principal, the reduction will be treated as a partisl prepaymenmt without any
prepayment charge under the Note.

14, Notlces, Any natice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing
it by first class mudl untess applicable faw requires use of unother method. The notice shall be direcled to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security lnstrament shall e deemed to have been given to Borrower or Lender when given us provided in this poragraph,

13, Governing Law; Severabllity, This Security Insirument shall be governed by federa)l Jaw and the law of the
Jurisdiction in which the Property i Jocated. In the event thut any provision or clause of this Security Insirument or the Note
conflicts with applicable law, such conflict shatll not affect other provisions of this Security Instrument or the Note which can be
given offeet without the conflicting provision. To this end the provisions of this Security Insirument and the Note are declured
to be severable,

16. Borrower's Cogy. Barrawer shall be given one conformed capy of the Note and of this Security Insirument.

Farm 3014 9/80
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 218T  day of DECEMBER | 1993
ticd s tcorporated o and shatt be deemed o gmend and supplement the Mortgage, Deed of Trust or Security
Peed Gl “Seeurity nstrnnent™s ol the same date given by the andersigned (the "Borrowee”) to secure

Horrower's Nate lo

STANDARD FEDERAL BANK FOR SAVINGS
4192 8, ARCHER AVE, CHICAGO, I1LLINGIS 60632 (the "Lendet”)
of the sune dite and covering the Property deseribed in the Security Instrument and focated at:

71254 158TH CT NRLAND PARK IL 60462

{Propeaty Address]
The Propenty indfmtesa unit i, tagether with an undivided mterest in the commpn elements ol i condortinitm
[‘ll'l!il.'t‘( Ko us:
VEXTTAS CONODMINIUM ASSOCIATION
|Name of Comdoansmm Progeaif

tthe “Condommium Projeet”y. G ds-owners associntion or other entity which acts for the Conduminum Project
(he “Owners Association”) halds titleto property for the besefit or use of ity menibers o shareholders, the
Property abso includes Borrower's iterest in the Owners Association and the uses, proceeds and benefits of
Borrower's intefest.

CONDOMINIUM COVENANTS. [n 2dZition to the covenants and agreements made in the Security
Instrument, Borrower ast Lender further coverant and ugree as follows:

A, Condominium Obligations, Borrowershatl perform ol of Borrower's obligmions under the
Condominium Project’'s Comtituent Dovuments, Thes "Zanstituent Dociments” are the: (iF Declarution ar any
other document which creates the Condantinium Projeess 241) hy-laws; (iii) code of regulations; and (iv) ather
equivalent documents, Borrower shall promptly pay, when el dues and assessiments imposed pursuant to the
Constituent Docwments,

B. Hazard {nsurunce. So long os the Owners Association ~aintains, with a generally accepted insurance
carrier, a "master” or “hlanket” policy on the Condomnium Project svhich is satisfactory to Lender and which
provides insurunce coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the werm "extemled coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the iaorinly payment 1o Londer of the
yearly premium instailments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant 5 (o muintain hazard insurance coverage on the
Property is deemed satisfied 10 the extent that the required coverage is provided by (he Dwners Associption
polticy.

Borrower shall give Lender prompt notice of any {apse in required hazard insurance coverage,

In the event of u distribution of hazard insurance proceeds in lieu of restoration or repair foiloviag a loss to
the Property, whether to the unit or 1o common clements, any proceeds payable to Borrower are hereby assigned
wiid shall be puid to Lender tor upplication ta the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Linbilhy Insurance, Borrower shall take such actions as may be reasonabie 1o insure that the
Owners Associntion maintains @ public liuhility insurance policy acceptuble in form, amount, und extent of

coverage to Lender.

MULTISTATE CONDDOMINIUM RIDER-Sing!s Family-Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3140 9/30
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ADJUSTABLE RATE RIDER

(} Year Freusury Index—HRate Capw)

THIS ADIUSTABLE RATE RIDER s made this - 21 8T JayoilBRECEMBER 19 93 andis
incorporated into and shall be deemed to gatend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “*Borrower’') to secure Borrower's Adjustable

Rate Note (the “'Note”’}10 STANDARD FEDERAL BANK FOR SAVINGS
(the *‘Lender’”) of the same date and covering the propenty deseribed

in the Security lastrument and located at:

7725 W 158TH CT ORLAND PARK IL 60462
[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ADDITIONAT COVENANTS. la addition 1o the covenants and agreemenits made in the Security Instrument,
Borrower and Leader Turther covenant and agree as follows:

A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES
The Note provides for an {nital interest rate of 6,87 5 %, The Note provides for changes in the interest rate and the

monthly paymenis, as tollaws:
4, INTEREST RATE AND MOMTHLY PAYMENT CHANGES

(A Change Dates
The interest rate [ will pay may cuivige on the firstday of - JANUARY 1, 19 97, and on that day
Bacte dute of which my interest tate could change is called a “Change Date,*’

every [2th month therealter.

{8 The Index
Beginning with the first Change Date, muvarisrest rate will be based on an Index, The ‘Index’" is the weekly

average yield on United States Treasury securitits afjusted 10 a constant maturity of | year, as made available by
the Federal Reserve Hoard, The most recent indexdngure available as of the date 45 days before each Change Date

is called the *Current Index.””
if the tndex is no longer availabte, the Note Holdur witl choose a new index which is based upon comparabie

information. The Note Hokier will give me notice of this choice.

(C) Calcwlation of Changes

Before cach Change Pate, the Note Holder will calculate my” nrw interest rate by adding Two AND

ONE HALF  Percentage points ( 2,50 %) to the Cusrent lndex. The Note Holder will then round
the result of this addition (o the nearest onc-c!ghth of one percentagr point (0.125%). Subject to the lkmits stated
in Section ) below, this rounded amount will be my new interest rate’until the next Change Date.

The Note Holder will then determine the amouns of the momhly paymer: that would be sufficient to repay
the unpaid principal that | am expected (o owe at the Change Date in full o/ #5c maturity date at my new interest
rate in substantinlly equal payments. The result of this caleulation will be the new’amount of my monthly payment.

(I3 Limits on Interest Rate Changes

The interest rate I am required 1o pay at the first Change Date will not be greater than 7,875  Weorlessthan
5.875 29, Thereafter, iy interest rate will never be increnscd or decreased on anl’ sin e Change Date by
more than two percentage poings (2.0%) from the rate of interest § have been paying for the preceainy tsclve months. My
interest rate will never be greater than 31 . g75 %, NOR LESS THAN 5.875% 7.
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the antount of my (<% monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my ivonthly pay-

ment changes again.

(F) Notice of Chranges

The Note Holder will deliver or mail to me & aotice of any changes in my interest rate and the amount of my
monthly payment before the etfective date of any change, The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question [ may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Enterest in Borrower, If all or any part af the Property or any interest
in it is sold or iransferred {or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums securcd by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
peohibited by tfederal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted 10 Lender information required by Lender to evaluate the intended 1ransferce
as if a new Joan were being made 1o the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s con-
sent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is accept-
able 10 Lender and that obligates the transferee 10 keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue 1o be obligated under the Nole and this Security Instrument unless
Lender reloases Borrower in writing.

MULTISTATE ADJUSTAGLE HATE RIOER - ARIMBNEX N0 S0 1 2 50700 Nee Lo 22 ¥R R CANER X X X X X X X X X RN KA A X
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