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THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 27, 1993, between GLORIA MOORE LONG,/whose address
is 500 PARK AVENUE #732. ('iCAGO, IL 60409 {referred lo below as "Grantor"); and DREXEL NATIONAL
BANK, whose address is 3401 Souin King Drive, Chicago, IL 60616 (referred lo below as “Lender"”),

ASSIGNMENT. For valuable considerabicn, Grantor assigns and conveys to Lender all of Grantor's right, title,
and Interest In and to the Renis fror the following described Property located in COOK County, State of

Minois:

C ASSIGNMENT OF RENTS ;f]{&o
DIVORCED & N{

LOT 10 IN BLOCK 13 IN THE RESUBINVISION OF THE WASHINGTON PARK CLUB ADDITION TO
CHICAGO'S SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF SECTION 15, TOWNSHIP 38
NORTH, RANGE 14 EAST OF THE THIRD PRINC/FAL MERIDIAN, IN COOK COUNTY, ILLINOIE.

The Real Property or its address is commonly known as 6147-49 DR. MARTIN LUTHER KING DRIVE, CHICAGO,

iL 60637. The Real Properly lax idantilication number Is 20 15 408 009 VOL, 257,

DEFINITIONS. The following words shall have tha following meanings when used In 1iiz-Assignmenl. Terms nol olharwisa detined In thiz Assignment
shall have the meanings alirbuted lo such tarms in the Unllorm Commercial Code. All releiances to doller amounis shall mean amounts in fawiful
money of the Uniled Stales of Amarica.

Assignment. The word "Assignmeni” means this Assignment of Renls betwesn Grapior and Lender, and inciudes without imilalion &l
assignments and security Inlergs! provisions relating to the Rants.

Event of Defaull. The words "Evenl of Defauit” mean gnd include any of Ine Evenls ol Dafauic 581 Jorth below in the section lilled "Events of
Dsfauit,”

Grantor, The word "Grantor* maans GLORIA MOORE LONG.

indebledness, The word "Indebledness” means all principal and intaras! payable under the Nole and anj.eqicaiits expended or advanced by
Lender fo discharge obligations of Grantor or expenses incurred by Lender fo enforce obligations of Granlor urder inis Assignment, logelher wilh
interest on such amounts as provided In lhis Assignmenl.

Lender. The word "Lender” means OREXEL NAT!ONAL BANK, its successars and assigns., S-J
Note. The word "Nale" means Ihe promissory nole or credit agresment dated December 27, 1993, In the original principal amount of,‘\'}
$76,000.00 trom Grantor to Lander, logether with all renewals of, exlensions of, modilicalions of, refinancings of, conscildations of, and,
subslilutions for the promissory nole or agreemen!. The inlerest rale on the Nole is @ variable Inferes! rale based upon an [ndax. Tha Indax
currently s 4,570% per annum. The inferes! rale 1o be applied ta the unpaid principal balance of this Assignment shal be at a rats of S.SSGw
narcantage poini(s) over the Index, subjec! however 1o the lollowing minimum and maximurs rales, resulting in an inllial rate of 9.000% perN
annum. NOTICE: Under ng circumstances shall Ihe inlerest rate on Ihis Assignment be less thar 8.000% per annum cr more than {excent for any ('
higher default rale shown below) (he Jesser of 13.000% per annum or the maximum rale allowed by applicable law. Tha Nole is payable in 180
monthly paymenls of $770.84,

Property, The ward "Property” means tha real property, and all improvaments thereon, described above In the "Assignmanl” seclion,

Real Property. The werds "Real Propery* maan the preperly, interesls and righls deseribed above in the "Properly Delinition” section.

Related Documents. The words "Ralaled Dotumenis” mean and include withou! Imitalion all promissory noles, credit agreemants, loan
agreemenls, guarantias, security agreemenls, morigages, deeds of trust, and all alher inslruments, agresments and documents, whether now or
horpaller exisling, oxeculed in connpclion with tha Indebledness.

Renis. The word "Renls* means all ronfs, ravenues, income, lssuas, and profils from tha Properly, whether due now or laler, inciuding withaul
limitation &Yl Rents from all laases described on any axhibil allached 1o this Assignmant,

THIS ASSIGNMENT (S GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEGNESS AND (2} PERFORMANCE OF ANY AND ALL OBLIGATIONS

OF GRANTOH UNDER THE NOTE, TH!S ASSIGNMENT, AND THE RELATED DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED CN

THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignmonl, Granfor shall pay lo Lender all amounls securad by this
Assignman! as they became due, and shall sirictly perform ail of Granlor's obligalions under this Assignment. Unless and untl) Lender exercisas iis righl




......

 UNOFFICIAL COPY




12:27-1993 U N O FAESICQ;LA&F RQYQ P Y Page 2

(antlnued)_ ‘ )

1o coliac! the Rents as provided below and so long as there Is no defsull under this Assignmenl, Granlor may remain in possassion and conlrol of and
oparale and manage the Property and coflect Iha Rents, providad that the graniing of the sghl to collect he Renls shall nal constitule Lender's consent
lo tha use of cash collaleral In a bankruplcy proceeding.
GRANTOR'S REPAESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 1o the Renis, Grantor rapresents and
warrants fo Lender that:
Qawnership. Granlor Is entifled to receiva the Rents free and clear of all righls, loans, liens, encumbrances, and cleims excep! as disciesed to and
acceplad by Lender in writing.
Right to Assign. Grantor has the full right, power, and authorily lo anlor inlo this Assignment and fo assign and convuy the Ranls lo Lender,

No Prios Assignmant. Granlor has not praviously assigned or conveyed the Reals lo any other person by any instrument now In foree,

No Furiher Tranater. Granlor will nol sell, assign, encumber, or olheswise dispose of any of Granlor's rights in the Renls excepl as provided in
this Agreement.

LENDER’S RIGHT TO COLLECT RENTS. Lender shall have the right ! any tima, and even Yhough no defaull shaki have occurred undar this
Asslgnmen, to collsct And recelve the Renls. For this purposa, Lender iy horaby given and granted tha folowing rights, powers and guthonly:

Nollce 1o Terunia Lender may send nelices lo any and all lenanls of the Property advising them of this Assipinen) rnd directing alt Renls (o bo
paid diraclly lo Lanzer or Londer’s agent.

Enter the Property. Le.rar may enfer upon and lake pozsassion of the Properly; demand, collec! and recelve from the lanaals or from any other
parsans ligble therator il «f tha Rants; instituie and carry on all lega! proceedings necessary for the prolaction of the Property, Inciuding such
proceadings as may be nejestary lo racover possession of the Property; coliect the Rents and remove any lenant or tenants or other persons
tror the Property.

Maintain the Property. Lender isa) erter upon the Property fo maintain the Property and keep Ihe same in repai; lo pay the cosis thereol and of
all services of all employees, including thair equipment, and of all continuing cosls and expanses of malnlaining the Property in proper repalr and
condilion, and also to pay all laxes, assessmeats and waler ulilities, and the premiums on fite and olher insurance elfecled by Lendar on the
Property,

Compliance with Laws. Lender may do any (ind a!l things o execule and comply wilh the laws of lhe Stala of flingis and alsc alt olher faws,
rulas, orders, ordinances and requirements of ali sthe-governmental agencies affecling the Property.

Lease the Property, Lender may reni or lsasa the whuie,or any parl of the Property for such lerm or lerms and on such conditions s Lender
may deem appropriate.

Employ Agents. Lender may eagage such agent or apents as ‘avler may deém approprialo, dither in Lender's namo or In Geanlor's nama, lo
rent an¢ manag® the Property, inctuding the collection and appli:alior. of Rents.

Other Acls, Lender may do all such olher lhings and acls with resg'act 1o the Praperty as Lendar may desm appropriale and may ac! exclusively
and solely In the place and siead ol Grantor and to have all of the powers ¢! Granlor for the purposes slaled above.

No Reguirement fo Acl. Lender shall noi be required lo do any of the foregoirg acls or things, and tha fact thal Lender shall have parformed ona

or more of the faregeing acls or things shall not reguire Lender 1o do any oiher spraific act or thing.
APPLICATION OF RENTS. All cosls and sxpanses Incurrad by Lender In connaclic: will tha Property shalt be for Granlor's account and Lender may
pay such cosls and expenses from the Renls. Lender, in fls scle discration, shall daleiminy the application of any and all Rents received by I};
however, any such Renis received by Lender which are not applied fo such costs and exper=as unall be applled to the Indebledness, All expendilures
made by Lender under this Assignmend and not reimbursed from the Renls shall become a parlaf the indabledness secured by this Assignment, and
shall be payable on Gemand, wilh inferest at [he Nole rale [rom date of expenditure until pald.
FULL PERFORMANCE. 1! Granlor pays all of the Indebiedness when due and atherwisa perorms alitt @ clligations impesed upon Grantor under this
Assigament, 1he Nole, and the Relaled Dacuments, Lender shall execule and deliver lo Granlor a suilabla salisfaction of this Assignmaent and suilable
slalements of fermination of any financing statemant on e evidenting Lender's secunily Interest in 1he Redls and the Property. Any lermination feeo
raquired by law shall be pald by Grantor, if permitlad by applicable iaw. c
EXPENDITURES BY LENDER. f Granlor fails to comnly with any pravision of this Assignmend, or if any ection of piosevsing s commenced thal would(-:-}
materially affec! Lender's inleresls in the Property, Lander on Grenlor's behall may, bul shail not be required to, tava £y action thal Lender deams '\l
appropriate. Any amount thal Lender expends in so doing will bear Inferesi al the rale charged under the Nole from the dale Incurred or pald by
Lender o the date of repayment by Granlor, Al such expenses, at Lander’s oplion, wiii (a) be payable on demand, (b) be'eudid lo the balance of tha b
Nole and be apportioned among &nd be payable with any instaiiman! payments lo become due during either (1) the term oiany applicabla Insurance
palicy or (i} the remaiing lerm of the Nole, or (c) be Irealad as a balloon paymenl which will be due and payable at the Nole's maturly. This g
Assignment also will secure payment of These amounts. The rights provided for in this paragraph shall be in addillon lo any other rights or any
ramadies lo which Lender may be enlillad on accounl of Ihe delault. Any such action by Lender shall not be construad as curing the delaultsoasto '
bar Landar from any remedy lhal it otherwise would have had.

DEFAULT. Each of tha following, st \he option of Lender, shall constilule an even! of default ("Event of Delaull™) under this Assignment:

Pefault on indebtedness, Failurs of Grantor to make any payment when due on lhe Indebladness.

Compliance Defaull. Failure 1o comply with any other lerm, obligalion, covenant or condilion contained in this Assignment, the Nole or in any of
the Refated Documents.

Breaches. Any waranty, represeniation or staiement made ar lurnished (o Lendsr by or on behall of Granlor under Ihis Assignment, the Note or
the Related Documents Is, or al the time maca or furnished was, false In any malerial respect.

Other Detaulls. Failure of Granlor to comply with any term, obligation, covenant, or condition contained in eny olher agreemant belwsen Granlor

and Lander.

Insolvency. The insolvency of Grantor, sppointment of a recelver lor any part ol Granlor's property, any assignmant for 1he benafil of credilors,
the commancemen! of any proceading under any bankeupley or insalvency laws by or agains! Granior, or the dissoiution or termination of
Granlor's exislence as a going business (it Granlor is a business). Excep! io the extent prohibiled by fedaral law or Itinois law, the death of
Grantor {it Granior Is an individual) also shall constilwle an Eventl of Defaut under this Assignment.

Eareclosure, Forfellure, etc. Commancement ol loreclosure or forfeiture proceadings, whelher by judicial proceacing, self-help, repossession or
any other methad, by any credilor of Granior or by any gavernmental agency against any of the Property. However, this subsaction shall not apply
in the even! of a good faith dispule by Granlor as 1o the vaidity or reasonablaness of the clalm which is the basis of the foreciosure of forafeliure
proceeding, provided thal Granlor gives Lender wrillen nelice ol such claim and furnishes reserves or & surely bond for the claim selisfaclory lo
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Lender,

Events AHecling Guarantor. Any of ihe preceding evenis occurs wilh raspect lo any Guaerastor of any of the Indobledness or such Guaranlor
dies or becomes Incompetant.

Ingecurlty. Landar roasonably deams liself Insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha occurrasce of any Event of Default and at any lime therenfler, Landor may axercise any ong o
mora of the following righls and romedies, In additten lo any other righls or remadios providod by law:

Accelerate Indebtadness. Lendar shall hava the right al its oplion without nolica lo Granlor to declare 1ha onfire indabledness immadiately due
and payable, inclucing any prapayment penally which Grantor would be ragquirad 1o pay,

Ccllect Renls. Lander shall have the right, without nolice to Granlor, Yo lake possession of tha Propery and collect the Rents, including amounts
pasl due and unpaid, and apply the nel procaeds, ovar and above Lender's costs, apalns! the Indebladness. In furtharance of this righl, Lander
may raquire any fenani or olher user of the Property fo make paymenis of rent or use feas directly io Lender. It the Renis are collacled by Lander,
than Granlor irrevocably designales Lender as Grantor's alloraey-in-facl o endersa inslrymanls recaived in payment thergot In the name of
Grantor and lo negoliale tha same and collect the proceads. Payments by lenants or other users to Lander in responsa la Lander's demand shall
salisly tha oblizalions for which the paymanis are mede, whether or nol any proper grounds for the demand exisled, Lender may axarciss lis
righls under fals sucparagraph eliher in parson, by agent, or through a recetver.

Mortgagese In Pusessaion. Lender shall have the right 1o be placed as morigagee in possession or 1 have a recelver appointed lo lake
possession of all or 2ry rad of the Property, with (ha powaer {0 protect and preserve the Property, to operale the Properly preceding foreclosure or
sale, and 1o collect the Rerts Iram the Property and apply the proceeds, ovar and above the cost of the recelvership, against the Indebledness.
The moripagee in possesson x receiver may sarve without bond If permitted by faw, Lendar's right to the appoinimeni of a recelver shall axist
whather or not the apparem veius, 5t the Property exceeds the Indeblednass by a substantlal amount. Employment by Lender shall not disquality

g person from secving as a recel e
Other Remedies, Lender shail tave &l other righls and remedies provided In his Assignmenl or Ihe Nata or by law.

Walver; Eiection of Remedles. A waise; by any parly of a breach of a provislan of this Assignment shall nol constitule a walver of or prejudice
the party's rights otherwise lo demand sirct comyance wilh thal pravision or any other provision, Election by Lendar lo pursue any rempdy shall
net exclude pursuit of any oiher remedy, an¢ an Uleclion to make expendilures or take acfion to perform an obligalion ot Granlor under this
Assignmant affer failura of Granlor to parform izl polatfect Lender's right to declare a defaull and exarcisa it remedies under this Assignmant.

Attorneys’ Fees; Expenses. ¥ Lender insiilules sy st or action lo enlcrce any of the lerms of this Assignment, Lander shall be enlitied o
recover altornays' feas at (rial and on any appeal. WhalterOr not any court aclion is invoived, all reasonable expenses Incurred by Lander thal in
Lander's opinion are necessary al any iime for the prolectio of ils Intarest o the enforcemaent of its rights shall becoma a part of the Indebledness
payable on demand and shall bear inleres! from the dale of sxpundilure until repaid at the Nols rats, Expenses covered by his paragreph
include, withou! limitation, howavar subject to any limils under «.oplicable law, Lender's allorneys' fees and Lander’s legel expenses whether or nol
thare Is a lawsuit, inctuding altorneys' faes for bankruptey proceerings (including efforls lo modily or vacate any aulomalic stay or Injunction),
appesls and any anlicipated post-judgment collection services, the Lest ol searching records, obtaining litle raports (including toreclosure repors),
surveyors' reports, and appraisal fess, and litle insurance, la the extent/permitied by applicatie law. Granter also wilt pay any courl costs, in
addilicn 1o all othar sums provided by law.

MISCELLANEOQUS PROVISIONS. Tha following miscallansaus provisions are a part 14 \his Assignment:
Amendments. This Assignment, together with any Related Documents, constilules ‘e enlire underslanding and agreemant of the parties as (o
the matters sel fordh In this Assignment. No alteralion of or amendment 1o this Assigi.ment siall be effective unless given in wriling and signed by
tha party or parties sought lo be charged or bound by the alteration or amendment.
Applicable Law, This Assignment has been dellvered 10 Lender and accepled by Lencier Y ike State of lllinois, Thig Assignment shall be
governed by and conslrued In accordance with the laws of the State of lllinols.
No Modification. Granlor shall nof enler inta any agreament with the holder ot any morlgage, deec of trusl, or other securily agreamenl which
hes priority over lhis Assignment by which tha! agreamenl is modilied, amended, exiended, or reiewes-without the prior writlan consent of
Lender. Granter shall neither requast nor accept any fufure advances under any such security agreerm ant vithoul the prior wrillen consent of
Lander,
Severablilty. 1i a court ol compelen! jurisdiction finds any provision of Ihis Assignmaent to be invalid or uran‘orceable as lo any person orey
circumstance, such finding shalt net render that provision Invalid or unenforceable as 1o any olher parsons or circurisiences, U {aasibis, any such
offending provision shall bs deamed lo be modified to bs within the limils of enfarceabiiity or validily; however, If the uifincling provision caanot ba ™
so modifiad, il shall be siricken and all olher pravisions of his Assipnment in ali other respects shall remain valid and en!orceable. nd
Successors and Assigns. Subjsct 1o the fimitations stated in this Assignment on iransfer of Grantor's Inerest, this Assignment shall be binding Lo B
upon and inwe ta the benefit of thx parties, thelr successors and assigns. I ownarship of the Properly becomes vesled In a person olher than @ .
Granfor, Lendar, without nolice o Grantor, may deal with Granlor's successors with reference fo this Assignment and the indebledness by way of
forbearance or exlenslan wilhcut releasing Grantor fom the obligalions of this Assignnent or liabitily under the indebledness.

Time Is of the Essence. Time is of the assence in the performance of (fus Assignment.
Walver of Homestead Exemplion. Granlor hareby releases and waives &i rights and benefils of the homeslead exemplion laws of tha Stale of
Iinols as 1o all Indebisdness secured by this Assignment.
Waivers and Consenls. Landsr shall nol ba desmed to have waived any rights under this Assignment (or under the Relaled Documens) unless
such waiver is in wiiling and signed by Lender. No defay or amissien o the part of Lender in exercising any righ? shali operate as a waiver of
such right or any other fight. A walver by any party of a provision of this Assignmenl shall nat canstilile a walver of or prejudice the party's righl
ctherwise 1o demand sirict compliance with ihal provision or any olher provision. No prior wafver by Lender, nor any course of dealing betveen
Lender and Grantar, shall conslitule a waiver of any of Lender's righls or any of Grantor's obiigalions as fo any fulure lransactions. Whaenaver
consenl by Lender is requited in Ihis Assignmant, the gsasting of such consent by Landar in any Inslance shall nol conshitula conlinuing consenl lo
subsequen! inslancos wherp such consen! Is required.

GRANTOH ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS

TERMS,
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OLONA MOORE LONG

INDIVIDUAL ACKNOWLEDGMENT

STATE OF LLLINO1S )
} 88
COUNTY OF__ GOUK . )
ivorced & not since remarried

arsigned Notary Publlc, personally appeared GLORIA MOORE LDNG./Io me known lo ba the Individual described In
3 | of Aenls, and acknowladged thal ho or she signad the Assipnment as his or her ires and volunlary acl and doed, for

2771 Cdmpot | DECEMBER (W
e rmrRI— g et e = £ o g e TR, Ij SN R A
. ) N Resdnga / 7/ / Do AL é’ ‘
Nofary Public In and toxIte Stals of iLLINOLS My commission suplres

LASER PRO, Rop. V.S, Pal. 8 TM, OF., _‘_ 7ovA¢ () 1683 CFI ProServices, Inc, Allrights ressrved. {IL-(14 LONQLN}
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4 “OEFIiCIAL SEAL” »
4 Ciora_B. Miller >
4 Notary Public~3iata of Illinois b

4 My Commission Exriies 5/26{96 p
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