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FHA MORTGAGE

FHA CASE NO.

131-7341316-703 203

This Mortgage ("Security Instrument”) Is given on October 26, 1992 . The Morgagoris
FELICIA PRATT® ans GONIA PRATTY, AS JOINT TENANTS

* A SINGLE PERSON
whose addressis 5936 WELST CORTLAND ST LCHICAGO.IL 606538
("Borrower"). This Security Instrument s given to
SOURCE ONE MORTGAGE SERVGCES CORPORATION
which is organized and existing under the lrws of DELAWARE . and whose address is
27555 FARMINGTON ROAD, FAXMIUGTON HILLS, Ml 48334-3357
{"Lender"). Borrower owes Lender the principg’ simof One Hundred Six Thousand One
Hundred Ninety Two Dollars“und no/100
Dollars (U.S.$ 106,192 .00 ). This cebrls evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for munthly payments, with the full debt, if not pald eanier, due and
payableon tovember 1, 2023, ThisSecurity Inciiument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, ex ensiuns and modifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 to protect the secratty of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Insteurient and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender the following describar property located in
COOK County, lllinois:

ALL THAT CERTAINPROPERTY SITUATED IN CHICAGO IN THE COUNTY GF COOXK, AND

STATE OF ILLINOIS AND BEING DESCRIBED IN A DEED DAYED .5/05/89. AND RECORDLD T T
5/11/88, AMONG THE LAND RECORDS OF THE COUNTY AND STLTE SET FORTH ABOVE.

AND REFERENCED AS FOLLOWS: 88213867, BEING MORE FULLY DLSCRIBID AS FOLLOWS:

LOT 24 IN BLOCK 1 IN MILLS & SONS SUBDIVISIOR NUMBER & Ul 7~ART O0F THE SOUTH

EAST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 13, EAST 07 THEL THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

which has the addressof 5936 WEST CORTLAND 57 CHICAGD
{Streat] [City]
IMinois 50639 (‘Property Address");
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property.”

N2eTLOCO

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
morntgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subjecttoany .
cncumbrances of record.
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LINQEELCLAL CXIP Y
date of the monthly payments, wki © Nef tdin Paragrdp an am hibaymefts. Any

excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be pald to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defauits,

require immediate payment In full of all sums secured by this Security Instrument if:

(i} Barrowor dofaults by falling to pay in full any monthly payment required by this Security Insteument prior
to or on tha due date of tho noxt monthly payment, or

(i) Borrower dafaults by falling, for a period of thirty days, to perform any other obligations contalned in this
Securlty Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicab[e law and with the priqr approval of the

Sectretary, require immediate payment in full of alt the sums secured by this Security Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, arthe
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not require si:ch payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations'of HUD Secretary. In many circumstances regulations issued by the Secretary wil limit Lender's

rights, in the case of ayment defaulls, to require immediale payment in full and foreclose if not pald. This Security

Instrument does not ainorize acceleration or foreclosuro if not permitted by regulations of the Secretary.

(e )Morlgage Not Insurc. Sorrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insurance undir the Natlonal Housing Act within 90 Dars from the date hereof,

Lender may, at its option anc_ ric.withstanding anything in Paragraph 9, require immediate payment in full of all

sums secured by this Security instrusaent. A written statement of any authorized agent of the Secretary dated

subsequentto 90 DAYS from the date hereof, declining to insure this Security instrument and the
note secured thereby, shall be deerrzd conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender wiien the unavailability of insurance is solely due 1o Lender's failure to remit

a mortgage insurance premium to the Secraiz.y.

10. Reinstatement. Borrower has a right to'be reiiictated if Lender has required immediate payment in jull because
of Borrower's failure to pay an amount due under th : Nota or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the-Sccurity Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account current ircbiding, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable <ind ci:stomary attorneys' fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatemer:: Gy Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had .10t reguired immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has acce oted elnstatement after the commencement of
foreclosure proceedings within twa years immediately preceding the coriancement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on difierent grounds ir the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Exierisicn of the time of payment or
modification of amortization of the sums secured by this Security Instrument graiited by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower o/ Porrower's successor in interest.
Lender shall not be required to commence proceedings against any successor in niierest 7 afuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security instrume!it by eason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lexndrc in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenaris »/d agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, 51 ijectto the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrovier who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Propert' unuer the terms of this Security Instrume:t; (b)) is
not personally obligated to pay the sums secured by this Securi y Instrument; and (c) agrees that Lender and anv otter
Borrower may agree to extend, modify, forbear or make any ac ;ommodations with regard to the terms of this Serarit )
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by defivering it or by
mailing it by first class mail unless 2pplicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by natice to Lender. Any notice to Lender shall be given hy
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower, Any nctice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument. B

16. Assigament of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Barrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice 1o Borrawer of
Borrower's breach of any covenant ar agreement in the Security Instrument, Borrower shall collect and receive all rents

and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an tC e
absolute assignment and not an assignment for additional security only. (\J
If Lender gives notice of breach to Borrower: (a} all rents received by Borrower shall be held by Borrower as trustee L3 e
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to A
collect and receive all of the rents of the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid L
to Lender or Lender's agent on Lender’s written demand to the tenant. (C S

Bonower has not executed any prior assignment of the rents and hias not and will not perfarm any act that would
prevent Lender from exercising its rights under this Paragraph 16

Lender shall not be required tc enter upon, take control of of maintain the Property before or atter giving notice of
brea;h 10 Borrower. However, Lender ora judicially appointed receiver may do so at any lime there is a,breach Any
application of rents shal’ not cure ar wawe any default or invalidate any other right or retnedy of Lender This
assignment of rents of the Property shall terminate when the debt secured by the Securty Instrument ts paid n full
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10. Reinstatement. Borrowgr hgsg right Jebe gei f rshagyequired i : i t§n figll because
of Borrower's failure to pay an ahgalMg @ FFEZ ) Sec Mjm his m ey after
foreclosure proceedings are ins T e lhe Skcuri t, er Saalf1ender i a lum® sum all
amounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under

this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses properly
assoclated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the

obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,

Lender is not required to permit reinstatement if; (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (jii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance by Lender Not a Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Propert), unuer the terms of this Security Instrument; (b) is
not personally obligat<a to pay the sums secured by this Securi*y Instrument; and (c) agrees that Lender and any other
Borrower may agree to-c«tend, modify, forbear or make any ac :ommodations with regard to the terms of this Security
Instrument or the Note witnout that Borrower’s consent.

13. Notices. Any notice t, Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail ur'ass 2pplicable law requires use of another method. The notice shall be directed to the
Property Address or any other auriiess Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's addrecs s.atad herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument ~.:all be deemed to have been given fo Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. Tnis Security Instrument shall be governed by Federal iaw and the law of the
jurisdiction in which the Property is located. (1 th2 e ent that any provision or clatse of this Security Instrument or the
Note contflicts with applicable law, such conflict s'iail not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting proyisica. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one r.on‘ormed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally aszigns and transfers to Lender all the rents and reveriues of
the Property. Borrower authorizes Lender or Lender's agenta*0 ollect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s aye vis. However, prior to Lender's notice 1o Borrower of
Borrower's breach of any covenant or agreement in the Security Inst ument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender anc Borrawer. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

It Lender gives notice of breach tc Borrower: (a) all rents received by Brirower shall be held by Borrower as trusteg
for benefit of Lerider only, to be applied to the sums secured by the Security irist:ament; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢) each tenant of the Piopzn, shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and <+ hot perform any act that would
prevent Lender from exerclsing Its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintaln the Property belore 7t atter giving notice of
breach to Borrower. However, Lender or a judicially appointed recelver may do so at any timé Vet is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy o1-LenGer- This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument ‘< paid in full.
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