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THIS MORTGAGT (*Security Instrument”) is given on .
The mo”gagor is TWARY.E. SMITH AND WRIGHT SMITH, WIFE AND HUSBAND rrreeena st eiteserassasere et iaenens
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Dollars (U.S. § ...... 52,000.00. .....oevrrnee ). This aekt is etndenced by Borrower's note dated the same date as lhis Security
Instrument (“Note”), which provides for moniliv payments, with the full debt, if not paid earlier, due and payable on
e SANUARY 1, 2008 .iivvne . This Security Ins(rument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and 2ll renewals, extensions and modifications of the Note; {b) the payment of ali other sums, with interest,
advanced under paragraph 7 to proteci the security of ‘s Security [nstrument; and (¢) the performance of Borrower's

covenants and agreements under Lhis Security Instrument ao7 the Note. For this purpose, Borrower does hereby morigage,

grani and convey to Lender the following described property locaicd in ...0RQK . iiminisnnn, s Couinty, 1linois:
LEGAL DESCRIPTION IS ATTACHED HERETD AS SCHEDULE A’ ANV
BART HEREOF. . Mﬁfﬁfiﬂl . ‘ $33.50
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#9212 & w—~[B--3 719328
COCK COUNTY RECORDER

*

////,'1/# S B0~ WG - 5y P

o

which has the address of ... 90V NORTIKEBVALE i s -
[Street] g
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TOGETHER WITH all the improvements now or hereafter erected on the property, and 2il easemenls, appurtenances, and
fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right.to mortgage,
grant and convey the Property and that the Property is. unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of

record. A
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THIS SECURITY INSTRUMENT combines uniform covenants for nationnl ust and non-uaiferny covenants with fimited
variations by jurisdiction 16 constitute a uniform securily instrument covering real properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inferest; Prepayment and Late Charges, Borrower shall prompuy pay when duc the
principal of and interest on the debt evidenced by the Note and any prepaysient and Inte chvrges due under the Noe,

2. Funds for Taxes and Insurance. Subject 1o, appligable law or to & written waiver by Lender, Barrower shall pay to
Lender on the day monthly payments nre g _undet“t‘l‘g Note, unti} the Note is paid in full, a sum {'Tunds”) for: (a} yearly
1axes and assessmenis which may atiain priority over this Security Instrument as a Jien on the Property; {b) yearly leasehold
paymenis or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yeaily flood
insurance premiums, if any; (e) yearly morigage insurance premivms, il any; and (N any sums pavable by Borrower fo
Lender, in accordance with the provisions of paragruph 8, int licu of the payment of morigage insurance premiums. These
items nre callza " Escrow Jtems.” Lender may, at any tme, collect and hold Funds in an amount not o exceed the maximum
amaunt A Jéno for a federslly relnted morignge loan may require for Barrower's escrow account under the federal Real
Estate Setdemesit Procedures Act of 1974 as amended from time to time, 12 US.C. Section 2601 et seq. ("RESPAT), unless
another law that appties (o the Funds seis a lesser amount. if so, Lender may, al any Ume, collect and hold Funds in an
amount not {o excced &2 Jesser amount. Lender may cstimale e amount of Funds due on the basis of current dala and
reasonable estimates of expenditures of foture Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in 0 Jnsttution whose deposits are insurad by a federal agency, instrumentality, or entity fincluding
Lender, if Lender is such annsiitution) or in any Federal Home Loan Bank. Lender shall apply the IFunds to pry the Eaerow
Kems. Lender may not charge Borruwsr for holding and applying the Funds, annually analyzing the escrow account, of
verifving the Escrow lems, unless Leider nays Bocrower inlerest on the Funds and applicable law permits Lender to make
such u charge, However, Lender may require Borrower to pay a one-time charge for an independent real esiate 1ax reporling
service used by Lender in connection with iz isan, unless applicable 1aw provides otherwise. Unless an agreement is made or
applicable Jaw requires interest to be paid, Leades shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, hows=<e/, that interest shall be paid on the Funds. Lender shall give to Barrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additiona) security for all sums secured by Lhis Security Instrument.

If the Funds held by Lender exceed the amounts permitted (o be held by applicable law, Lender shall account to Berrower for
the excess Funds in accordance with the requirements of appiacrole law, If the amoum of the Funds held oy Lender a1 any
time is not sufficient (o pay the Escrow Hems when due, Lender may b0 notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make vp ihe deficiency. Borrower shall make up the deficiency in no more than

twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Leider shall promptly refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shail acquire or sell the Propérty. Lender, prior fo the acquisition or sale of
the Property, shall apply any Funds held by Lender at the time of acquisilion ¢e.sal» as a credit agains! the sums secured by

this Security Instrument.

3, Application of Payments, Unless applicable law provides otherwise, alf payments rectived by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amopsis payable under paragraph 2;
third, to interest due; fourth, to principal due; and lasy, 1o any late charges due under the Note.

4. Charges; Liens, Borrower shalt pay all taxes, assessments, charges, fines and jmpositions/afiibutable to the Property
which may attain priofity over this Security Instrument, and leasehold payments or ground rents, i =a. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shvaipay them on time
directly 10 the person owed payment. Borrower shall prompuly furnish to Lender all notices of amounis 1o be paid under this
paragraph. If Borrower makes these payments directly, Borrower shail prompuly furnish to Lender receipts evidencing ihe

payments,
Borrower shall promptly discharge any lien which has priorily over this Security Instrument unjess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the lien
by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion operate (o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the tien 10
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may altain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisy the lien or 1ake one or
more of the actions sel forth above within {0 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including Noods or
Nlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shail be chosen by Barrower subject to Lender’s approval
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which shall not be uareasonably withheld, IF Borrower fatls to maintain coverage described above, Lender thay, at Lender’s
uplion, ohtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall

have the right to hold the policies and renewals. If Lender reguires, Borrower shall prompuy give to Lender all receipts of
paid premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and

Lender, Lender may make proof of loss if not mide promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applivd to restoristion or repair of the
Property damaged, if the restoration or repair is econamically feasible and L.ender’s security 18 not lessened. [f the resloralion
or repair is not cconamically feasible or Leader’s security would be lessened, the imurance proceeds shall be applied (0 e
sums secured by this Security [nstrument, whether or not tiien due, with any excess pajd to Borrawer, I Borrower abhandons
the Property, or doss nol answer within 30 days a notice from Lender that the insurance carrier hns offered to sete 4 cinim,
then Lender may coliect the insurance proceeds. Lender may use the proceeds to repar or restore the Property or to pay
sutts secured by this Security Instrumeat, whether oc not then due, The 30-day period will begin when the notice 15 given,

Unless Lender and Borrower otherwise agree in writing, any application’af proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, M:intenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days aller
the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for al
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstanices exist which are beyond Berrower’s control, Barrower shall niot destroy, damage

or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default il any

furfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in




9. Inspection, Lender or its agent may make reasonable entries vpon and inspections of the Property, Lender shall give
Borrower notice 81 e lime of or prior 1o an inspection specifying reasonable cause for the mspection,

0. Condemnation, The proceeds of any award or claim for damages, dircc! pr consequential, W connection with any
condemnation or other 1aking of any part ol the Property, or for conveyance in Jieu of condemnaton, are hereby assigned and

shall be paid 1o Lender.
In the event of a total taking of the Property, the nroceeds shall be applied to the sums secured by this Secunty Instrument,

whether or not then due, with any cxcess paid (o Borrower. In the event of a partial waking of the Propenty in winch the fair
markel value of the Property immediately before the taking is equal to or grealer than the amount of the sums secured by this
Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums securced
by this Security Instrument shall be reduced by the amcunt ¢of the proceeds mmultiplicd by the following Iraction: (a) the total
amount of the sums secured immediately before the taking, divided by (&) the fair market value of the Property immediately
before the tnking. Any balance shall be paid to Borrower. In the cvent of a partial 1aking of the Property in which the {air
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless épplicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security {nstrument whether or not the sums are then due.

il the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that 1he condemnor offers (o make an
award or settle a claim for damages, Borrower [ails to respond 1o Lender within 30 days afler the date the nolice s given,
Lender is authorized to collect and apply the proceeds, at ils oplion, either 10 restoration or repair of the Praperty ar to the

sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or posipnant
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

[1. Borrower Not Released; Forbearance By Lender Not 1 Wajver, Extension of the ime for payment or modification
of smorntizaton of the sums sccured by this Security lnstrument granted by lLender 10 any successor in inferest of Horrower

shall not operate to release the liability of the original Borrower or Borrower's successars in interesl, Lender shall not Le
dirigs against apy successor in inlerest or refuse to extend e lor paymenl or otherwise modily




