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MORTGAGE -

NI R,

THIS !\'IORTGAGE‘("Scﬁurily "vrument”) is given on December 21, 1993

'VINGENT PAYTOM. & OPHELIA PAYTON, A WIDOW
*HARRIED TOHHCRELLE!"?AYNN

{"Barrawer"y, This Security Instruiment is pvon 0 II" ST MORTGAGE CORP. OF CHICAGD;

which s urgziized and existing under the | aws of THE STATE 57 (LLINGIS o  and whose
address is 3124 W, IRVING PARK ‘ C o

. CHICAGO, IL 60618 ‘ - Chchder™), Borrower owes Lemler the principrl st of
Sixty-Five Thousand Two Hundred Fifty and NB/100 ~commemc e

Dolors (LLS, 8§ 65,250.00 I,

Fhis debr is evidenced hy Rarrower’s note dated the same dae as tis Security insisgesent {"Note"), which provides tor momthly
payrents, with the tail deis, i not paid carbier, due and payable on January 1. 2024 . This Seeurity
Instrument secures 1o Lamder: (o) the sepayment of the debt evideneed by the Nate, with irwresy, and all enewals, extensions and

modifications of the Nowe; (b) the paymenm of al) other sums, with interest, advanced under paragraph 7 1 prostect the sceurity of

this Security Instrument; and (©) the performance of Borrawer's covenants and agreements undér this Seeurity Instrument and the
Nate, For this purpose, Borrower does herehy mortgage, grmtt and convey (o Letwder the following deresibed propeny located in

E00K County, Wineis:
25-21-215-019

OF IOT 4 ND THS EAST 1/2 OF LOT 5 IN LABAR AND SLOCIM'S SURDIVISION OF

4 IN THE FIRST ACOLTION 00 RILUIMWINH, A SUBDIVISION OF THE EAST 775.5 PEET
‘IHE EAST 1/2 OF THE NORDIEAST 1/4 (ermommsrmsunum
mnmm) {F SDOTICR 21, TOWNSHIP 37 NORIH, RANGE 14, EAST
THE THIRD PRTRCIPAL MERIDIMG, IN CULK COONTY, JLLTROIS.

which has the address of 11 W, 112TH PU\CE' o _ “‘ CHICAGD . | ‘ Pstreey, Ciy,
tWineis ... bBos2s - ("Property Address” '
I ) N Zip Code]

@;BRUL) AT LTI S YMP MORTGAGE FORMS - {3151293-6100 - (30035217291 ' ’ ingteals:
[ b i it : 1
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S Haenre i Praperty bnsueanee, Hornowaer shall keep ht unprm'cnwm\ newsexisting, or hereafter erecied on the Property
umuul against foss by lire, hazards inctuded within the term extended coverage” and any ather huzands, ncluding Hotls o
Ouuding, For which Lender reguires insurance. This insuranee .xlmll e maintained i the amoants and for the periods it Lender
requires, The insurance carrier providing the insurance shall be chaosen by Rorrower subject to Lender’s appraval which shall nol
b unresonably withhield, 1f Borrower ails 10 matntain coverage deseribed above, Leader may, ot Lewder's nption, obiin
coverage o protect Lender’s riglts in the Property in secordanece with paragraph 7,

Al msuranee policies and renewats shall be acceptable. o Lender amd shall include & standard mungage chwse. Lender shall
have the right 1 ekl the policies amd renewals, IF Lender reguires, Borrower shadl promptly give to Lender all receipts o paid
premiums and renewal notices, In the evei of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
mary make prool of foss iF not made promptly by Buorrower

' Unless Lender and Borrower otherwise agree in writing, insuraace proceeds shall be 'mplicd t restorion or repair of the
Property damaged, (i the restoration or repair i cconamically feasible and Lender’s seeurity is not Jessened. [ the restoration or
repair is ned cconamically Feasible or Lender's seeurily woukd be lessened, the msurance proceeds shall be applied to the sums
secnred by tis Seeurity Insteument, whether or not then dug, with any excess paid to Borrower. I Bortower abandons the
Property, or does ued answer within 30 days a notice from Lender that the insurance carrier has offercd 1o sellle a claim, then
Lender may collect the visuranee proceeds, Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Security Instrument, whether ornot then dug, The 30-day period will begin when the notice i given,

Linless Lender and Barrower otherwise agree in writing, sy application of proceeds o principal shall not extend or pustpone
the due digte of the monthly s referrcd 1 in paragraphs 1 and 2 or change the amount of the payments, 1 ander paragraph
21 the Property is acquired by Leniter, Borrawer's right 1o any insurance policies and proceeds resubting Trom damage o e
Property privr w the acyuisition skal! pss o Lender 10 the extent of the sums sceured by this Security Instument immediately
prinr o the acquisition,

6. Oveupancy, Preservation, Maintenarée and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Boreawer shall uccupy, establish, and use the Paoperty as Borrower's principal residence within sixty days aiter the execition of
this Security Tnstrument sed shall continue to occupyahe Property as Borrower™s principal residence for at feast one year silter the
dite ol ocenpancy, unless Lentfer otherwise agreas/in \\'rllzm.. which consent shall not be unreasonably withheld, or unless
extenuating circumstanees exist which are beyod Borzowsd's control. Barrower shall nal destroy, dansige ar impair the Progerty,
allow the Property 1o deteriorats, or commit waste on e Property, Borrower shatt he in defaull i any Torfeitrre action or
proceeding, whether civil or criminal, is begun that in Lende!”s good faith judgment could result in Torleiture of the Properly or
otherwise materially impair the lien created by this Security Bistument or Lender's seeurity interest, Borrower may care such o
defaubt amd reinstate, as provided in paragraph 18, by causing tiicacion or proceeding to be dismissed wath i raling (hat, in
Lender's good Faith determination, preetades forfeiture of the Borrower s Sierest in the Property or other malerial impaisient of
the lien ereated by this Seeurity nstrument or Lerder's security imterest. Bor/ower shall also be in defanit il Borrower, during the
loan application process, gave materially false or inaceurale information or-silemenls (o Lender (or Tailed w0 provide Lender with
any aeerial information} in connection with the han evidanced by the Not:, inchuding, but aot limiled w, representations
concerning Borrower's oceupaney of the Property as a principal residence, 11 this Secaaity Instrument is on a leaschold, Burrower
sttt comply with all the provisions o the lwase, I Bormower acquires Tee title 1o the Progepy, the feasehokl amd the {ee ttle shall
el merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Righis in the Property, 1If Burrower fails 1o perfonn the coveaditls amd agrecmenls ummmui i
this Security Instrument, or there is a legal proceeding thal may sigoificantly affect Lender's rigiisin the Propeny (such as 2
procecding in bankrupicy, probate, for condenmation or forfeiture or to enforve Tiws or regidations} wssLender may doand gy
tor whalever is necessary 1o protect the value of the Propeety and Lender’s rghts i the Propery. Lenser's actions may wehile
paying any sums secured by a lien which s priority over this Security Instrument, appearing in courl, paying reasonable
attorneys’ fees and entering on the Progerty W miake repraies. Although Lender may take action wunder this aragraph 7, Lender
does ot have W do so,

Any anmuntints disbursed hy Lender umlu this paraeraph 7 shall ht,umu, .uhluunml debt ol Burrower sceured by this Sccurity
lasteiment. Unless Borrower amd Lender agree (o ather 1erms of payment, these amounts shall bear interest lrom the date of
dishursement at the Note rate and shall be payable, with interest, upan natice [ram Lender o Burrower reguesting piyment,

K. Murtgage Insorance. [T Lender requircd miortgzage insurance as 4 condiion ol making the loan secured by this Security
lstrument, Borrower shall pay the premiums reqguired o maintain the mongage insurnce in elTect, 11, for any reason, the |
morgage insurance coverage required by Lender lupses or ecases 0 be in ellect, Borrower shall pay the premiums reuired 1o
phiain coverage substantially equivalent wi the modgage insurance previousty in effect, at a cost substantially equivalent 1o the *
cost o Burrower of the morigage insuranice previously in effeet, from an aliernate mortgage insurer appravel by Lender, 11
substaually equivalent mertgage insurnce coverage i noe aviilible, Borrower shall pay to Lender cach month a sum cqual to
one-twelfth of ihe yearly mortgage insurance premium being paid by Borrower when the insurinee coverage lapsed or ceased (o
he in effect. Lender will acoept, use and relain these payments as o Juss teseeve i licu of mortgage insurance. Loss reserve
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if, Boerower's Copy,  Barrower shall be given one conformal copy of the Nete and of this Sceurity Instriment,

“ 17, Transter of the Property or o Beneficial interest in Boreower, . 30} or any part ol the Propeny or any interest in it is
sobt or arapsterrad. (o if.a. betefickl tnercst in Borrower is sold ar trwsterred and Borrower is natw matacal person) wilhomt
Lender's (rrior writien consent, Lender may, at'its option, require immediale payment i ull of all sums seeured by this Sceearity
instrument. Howevidr, this option’ shalh nothe oxereised by Lender 1 axercise is probibiwed by federat kiw as of the date of this
Security Justrument, N

It Letder exercises tis aption, Lender shall give Borrower hotice of aceeleration, The notice shall provide a period of tiot fess
than 30 days from the dms the nokice: is. delivered or aiailed within which Barrower must pay alk s sceured by this Sccarity
tnstrment. 1 Borrower (aits (o pay-these snms prioe w the expintion of this period, Lender way invoke doy semedies permitted
by this Scetrity Instroment withoul further notice ar demam? on Borrower, : :

1%, Borrower's Right to Reinstate, 1T Borcower meers cerin conditions, Borrower shall have the right w have
enfurcement of his Security Tnstrument discontioned a1 any ume péor w the carlier ofp () 5 tays (or such other period as
applicable taw twy specily Tor reinstatement) belore sale of the Property pursuant lo any power of sade contained in this Security
Istrument; or (h) entry ala jrdement enforcing this Sceurity lustrament, Those conditions are gl Borrawer: () hays Lender af
sumes whiehh then woulth be due wiider this Security Instrument and the Note as i no aceeleration had ccurred; () cures any
delault of shy other covenants or agreerients: () gays all expenses incurred in ewforeing this Securily Instrament, wcluding, but
noy Yiited 1o, reasotiahle aiorneys' Tees; and () takes such action ay Lender may reasonabiy require do assure il the lien of this
Sectrity Instromeny, Laonder's rights i the Froperty and Borrower's abligation o pay the sums secared lry this Secority
listrument statdd comtingd unchanged, Upon ceinstatement by Burrower, this Sceurity Instrument ind the obligitons secured
herehy shall remain fullyetizetive as il no sceeleration had acearred. However, this right o reinstate shalb notapply in die cise of
aceeleration under paragrapp 7,

19, Sule of Note; Chunge ¢ Loan Servicer,  The Now or a purtial interest i the Note (logether with this Security
Instrument) way be gold ange oeamwze times without prior notice to Borrower, A sale miay result in g change i the enlity (known
as the “Loan Servicer”) that collects aaenthly payments due wider the Note amd this Security Instrument. There also iy be one ar
more cliaages of he Loan Scevicer vacciated w a sale of the Nuwe, 11 there is o chiange of the Loan Servicer, Borrawer will be
given writfen notice of the change in accordanee with paragraph 14 above and applicable faw. The netice will staie e name and
addross of the ew Loan Servicer aad ledddress o which paymens should be made. The aotice will also contan any other
infurmgtion required by applicable law,
~ a0, Hazardous Substanees,  Borrower sl nop cause or permit the presence, use, dispusal, storage, or release of any
Hazardons Substinees an or in the Propenty. Borrawve stiadl not do, nor allow anyone else 1 do, anything alfecing he Property
thad is in vieladon of any Enviconmentat Law, The preceding iwa sentcnees shall nut apply 10 the presence, use, or storage on the
Property of susalt quantities of Hazardous Sabstances sietare generally recognized w0 be appropriate W normal residential uses
i W maimenagce of the Property,

Borrower shall promptly give Lender seitien potice of @iy investigation, claiu, deman, Jawsuit or ofhiee aetion by any
governmental or regulatory agency or private party invatving G Propenty and any Hazardous Substiaee or Environmental
of which Burrawer lias actual knowledge. I Borrower feans, or teasnilicd by any govermmental oF regulitory authority, 1 any
removal ar other remediation of any FHazardous Substanee atleeting e Property is necessary, Borrower shall promptly ke all
necessary remedial actions inaccondance with Environmental Law,

As wsed in this paragraph 20, "Hazardous Substances” are those substmees defined as Wxic or hazardous substances by
Enviroumenial Law amd the Tolfowing substances: gasoling, kerosere, saner Paqimable or toxic petrolenm products, oxic
pesticides and hierbicides, velatile solvents, materials containing asbestos or funatdehycde, and radioactive miseriats. As used in
this paragraph 20, "Covironmental Law" means Tederal faws and faws of the Jurisdicsion where the Praperty is located that relaie
to health, stifely or enviroumental protection, :

[EPRE

NON-UNIFORM COVENANTS, Borrower and Lender Gucther covenant and agree as Tolows:

2L Aceeleration: Remedies. Lender shall give notice to Borrower prior to aceelevatica following Borrower's hreach of
why covemant or agreement v this Security Instroment (but not prior te scceleration ander paragraph 17 unless
ppplicabie Ww provides otherwise). The notice shall specify: (a1} the defanlt; (b) the action requiven tecure the default; (¢}
i dade, not fess than 30 days from the date the uotice is given W Bovrower, by shich the defunltimast be cared; and ()
that Feilure 10 cure the defanlt on or before the date specified in the notice may sesnl in aceeferuting ot the sums seenred
hy this Security Instrument, foreclosure by judiciul proceeding ama sale of the Property. The notice shaii further inform
Borrower of the right to reinstate after secelerntion and the vight to asseet in the foreclsure proceeding the nom-existenee
of n defuult or any other defense of Borrower to aeceleration and foreclosure, 11 the defavit is aut cured on or belure the
dute spectfied in the notice, Lender, ot its aption, may require immediate payment in full of all sums secured by this
Seeurily Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shadl e entitied 10 colleet al) expenses incurred in pursaing the remedies provided in this paragraph 21, ineluding, but not
liarited to, repsonable attorneys’ fees and costs of title evidenee,

£

22, Refense.  Upon payment of all sums sceured by this Security Instrument, Lender shalt release this Security [nstrinent

without charge o Borrower, Borrower shal! pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

Form 3014 _9/90
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1-4 FAMILY RIDER

Assignment of Reats

THIS -4 FAMILY RIDER is made this  21st day o December , 1983 i s
incorporated itdo and shall be deensed 1o amend aid supploment the Mongage, Deed of Trust or Security Deed {the
"Security Instrument™) of the same date given by the undersigaed (the “Borrower™) W seeure Borrower's Note 10

FIRST MORTGAGE CGRP. OF GHICAGO

(the "Lemder™
ol the same ziae and covering the Property r.h.\cnhud in the Seeurity lnxmumm and Tocated ar

t47¥. 112TH PLAGE, EH]CAGD ILL]HDIS 5{1628

[ l’mpn ny Add rus]

1-4 FAMILY COVENANTS. In addition (o the covenants and agrecents made in the Seenrity Jnstruimet,
Borrower amd Lender further covesant and agree as Tollows:

A. ADDITIONAL PROPEYS Y SUBIECT TOTHE SECURITY INSTRUMENT. In additon {0 the
Property described in the Security stranienn, the folowing items are added to the Prope rly deseription, and shall
also constitnte the Property cover red by the Socurity Instrument: building materials, appliances and gouds ol every
aaure whatsuever nuw or hereabter tocateu a2, vr used, ot intended to be used in connection with the Projrerty,
including, but not limited 10, those fur the puegosés of supplying or distributing heating, cooling, electricity, gas,
waler, air e light, fire prevention and extingwisiing sonarats, security and access control apparatus, plumbing,
hath Wb, waner heatees, water closets. sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers. dryers,
awtiings, storm windows, storm doors, sereens, blinds, shades, curains and curain rods, atkiched mirrors, cabinets,
panelling and atached foor coverings now or hierealte asached 1o the Property, all of which, inchading
replacenients aud additions thereto, shatt be deemed 1 be wnd ramin.a pant of the Property covered by the Seeurily
[nstrument. Al of e forcgoing wgether with the Prnpur} deserinest in the Sceuwrity istrument (or the deaschobl
estate i the Sceurity Imlrunwm is on i leaschiold) are referrai o inodsis 14 Family Rider and the Secunity
Instrument a5 the “Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower yiall ol seck, agree o or make
change i the use of the Property ur its zoning clssilicalion, unless Lender fias"Geeeed in writing o the clunge,
Rorrower shall comply with all laws, unhmmw\ repulations and requiremcn’s f sy povernmental body
applicable o the Property,

. SUBORDINATE LYENS. Except as permitted by federal law, Borrower shall nedalipw any lien inferi ior
to the Security Instrument to be perlected against the Praperty without Lender’s prioe weitlen peiomssion.

D. RENT LOSS INSURANCE,  Borrower shall mitintain fnsurance against rent loss in‘aekdition t the ether
bavzards for which insurance is required by Uniform Covenam 5.

F. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant {¥ is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree i writing, the [irst
setence i Usitorm Covenamt 6 conceming Burrower’s necupancy o the Property is deleted. Al reniaining
covengnts and agreerents set fortdy in Uniform Covenant 6 shall renwin in effect.

(. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the
Property aud all security deposits made in conection with leases of the Property. Upon the assignnent, Lender
shall have the right to madify, extend or lerminate the existing leases and 1o execute new leases, in Lender's suke
discretion. As used in this "-'drd\,l'd]ﬂl G, the word Ulease” shall mean “sublease” i the Security lnstrunent ts on a
teaschold,

MULT ISTATE 14 FAMILY RIDER -Fannle MaberaddIe Mac Uniiorm fnatrumany Form 3170 9/30
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