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THIS MORTCGAGE ("Security !11'.Lr':ii;é|1!"} is given ot Decembar 17, 1993 . The mortgagor is

GYEN REMAE GhawS. MARRIED TO BRIAN J. PYGON.

{"Bomower"). This Security Instrument is given i WPATH SHORE MOBTGAGE & FINANCIAL

t

which is organized amid existing under the taws of THE STATE OF ILLINGIS ,ind whose
adidress is 576 LINCOLN AVENUE _
WINNETKA, IL 50083 {"crater”). Borrower owes Lender the princilml s ol
Fifty-Five Thousand Five Hundred and No/100 -vemmwsnmne i secamcanmmmrorrracnecnunn-
Dohars (LS. 8 §5,500. UU )
This debt is evidenced by Borrower's noe dated the same dale as this Seeurity Instruprey ("Nuu, }, which provides for monthly
payments, with the fult debt, if nor paid carlier, duc and payable on January i, 2024 . This Sceurity
Instrument secures to Lender: (a) the repayment of the debl evidenced by the Note, with inieresiyand all rencwals, extesnsions and
madifications of the Note; (b) the payment of all ather sums, with interest, advonced wider paragraph 7 w0 protect the seeurity of
this Security {nstrament; and () the performance of Borrower's covenants and agreements wnder thiv scenrity Instrument and the
Note. For this purpose, Borrower docs hereby monigage, grant and cotvey 10 Lender the follawing Gesoribied property fociied in
cooK County, Hinois:

P.I.N11-15-103-031-1006 VOLUME; 058

INIT MMBER ZE. AS DELINEATED ON SLRVEY OF THE FOLLOWING DES
REAL ESTATE (HEKETAAFTLR REFERRED T0 AS PARC EC): DESCRIBED PARCEL. OF

LOT “A* IN CONSOL IDATION OF THE FAS FEET OF TUE SOUTH 25 FEET OF LOT 2 AN
AL OF LOTS 3 A 4 Iﬂ BLOCK 2 IN 0 'S ADDITIDN 10
Of THE HORTH l & HE EAST 1 £ _NORTHWEST lﬁmrmﬂﬁ(flwgmszm
HRD PRINCIPAL MERIDIAN, LYING WEST OF
COWTY 'I&L}émls HHICH SURvEY iS

which has the address of 1234 ELMWOOD UNIT 2 E EVANSTON {Street, City),
lllinms _ 650202  ("Propeny Address™):

[7ip GCode] : Form 3014 9/30
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5. Huzurd or Property Insurance, Borrower shall keep theimprovements now existing or herealter erected on the Property
instired against loss by fire, hzards included within the wem "exiended coverage” und any other hazards, inclading floods or
tling, fur which Lender requires insurance. This insurance shall be maintained in the amounts and Tor the periods that Lemler
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s appraval which shall not
be unreasonably withheld. Il Borrower fails to mainain coverage described above, Lender may, ot Lender's option, obiain
coverage o protect Lender's rights in the Property in aceurdanee with paragraph 7,

All insuranee policies and renewals shall be acceptable to Lender and shall include a sandard mortgage chuse. Lender shalt
have the right o hokd the policies and renewals, [f Lender requires, Borruwer shall promptly give to Lender all receipts of paid
preitims and rcncwul notices. In the event of loss, Borrower shall give prompt nolice (o the insurance carrier and Lender, Lender
may make proot of loss i not made prompily by Borrower.

Unless Lender and Burrower stherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is ceonomically feasible and Lender’s security is not lessened. 1 the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd 1w e sums
sccured by this Security Inswrument, whether ve nov then due, with any excess paid 1 Borrower, If Borrower abahms the
Property, or does notanswer within 30 days 3 notice from Lender that the insurance careier has offered 1o sette a chum, tien
Lender may callect e ansurance proceeds., Lender may use the pracecds i repair or restore the Property or [ pay sums seeured
by this Security Instruriert, whether or ot then due. The 30-day period will begin when the notice is given,

Unless Lender and Beseewer olherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the te date of the monthly pavaaents relerred 1o in paragraphs | and 2 or change the amount of the payments. 10 under paragraph
24 the Property is acyuired by-Latder, Borrower's right to any msummc policies amd proceeds resulting from damage w the
Property prior [ the acquisition skall pass 10 Lender to the extent of the sums secured by this Security Instrument immediately
prior W the acyuisition,

6. Occupancy, Preservation, Maintensnie and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall oceupy, establish, and use lie Praperty as Borrower's principal residence within sixty days alter the exeeution of
this Sccurity instrument and shall continue to ocenpy.the Property as Borrower's principal residence fur al feast one year alter the
date of cccupancy, unless Lender otherwise agrecs e writing, which consent shall not be unrcasonably withheld, or unless
exicnuating circumstances exist which are beyond Borzove:’s control, Borrower shall not destroy, damage or impair the Property,
allow the Propenty W deteriotate, or commit waste on the Proverty, Borrower shatt be in defoult if any forfeiture action or
proceeding, whether civil or crimital, is begun that i Lender's geod taith judgment could result in forfeitare of the Property ur
otherwise materially i impair the lien created by this Sceurity Insiramient or Lender's seeurity intcrest, Borrower may cure such a
default and reinstate, as provided in_ paragraph 13, by causing e action or proceeding 1o be dismissed with a ruting that, in
Lender’s good faith determination, precludes forfeiture of the Barrower™s mterest in the Property or other material impainnent of
the fien created by this Security Instrument or Lemler’s seeurity interest. Barrawer shall also be in defanit if Borrower, during the
lan apisication process, guve materially [alse or ingecurate ml‘urnwunn wrsatemens ki Lender (or failed 1o provide Lender with
any nutm.ll information) in Lunnwu{m with the {oan evidenced by the Noid, mnl"dmg,. but not limited 1o, representations
concemning Burrawer's accupaniey of the Property as a peincipal residence, 1§ his Secediy Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, 1f Borrower acquires fee title t the Froverny, the leasehold amd the fee title shal!
not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property. 1f Borrower tails w pertorm the covenaits and agreements contained io
this Sceurity Instrument, or there is a legal procecding that may significantly alfect Lender's eighits in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forteiture or to enforce laws or regulations), thepLender may do and pay
fur whatever is necessary Lo jrolect the value of the Property and Lender’s rights in the Property. LendCr's actions may include
paying any sums secured by a lien which has priority aver this Sceurity Instrument, appearing in court, naying reasonable
aturneys” fees and enlering on the Property o mike repairs. Although Lender may take action under this fasgraph 7, Lemiler
does nit have o do so,

Any dmounts disburscd by Lender under this p.mgmph 7 shiall becume additional debt of Borrower sceured by this Security
Instrument. Unless Borrower and Lender agree w other 1erms of payment, Um.c amaunts shall bear interest from tie date of
dishursement at the Nate raie and shall be puyable, with imerest, upon natice from Lender 10 Borrower requesting payinent.

8. Mortgage Insuranee. | 10 Lender required morigage insurance as.a condition of making the loan seeured by this Sceurity
Inswrument, Borrower shall pay the premiums required o maintin the mortgage insurance in effect, 11, for auy reasoq, the
morigage insurance coverage required by Lender fapses or ceases to be in elfect, Borrower shall pay the premiums required to
obiain coverage substantially equivalent to the moertgage insurance previously in effect, at a cost substantiatly equivalent 46 the
cost o Borrower of the mnrlg,ag,u insurancc pru~1nu.~.ly in effect, from an alerate morigage insurer approved by Lemder, I
substantially cquwd]ull maorigage insurance covetuge is not available, Borrower shall pay 1o Lender cach month o sum equal to
one-pwellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage Lpsed or ceased o
be cliu.l Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve

. - ' Form 3014 9/30
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- UNOFFICIAL COPY

16, Borrower’s Copy.  Borrawer shall be given one conformed copy of the Note-and of this Security Instrument.

17, Transfer of the Property or a Beneficinl Interest in Borrower,  [Falb orany pon of the Property or any itsterest in i is
sold or ransferred (or if o benelicial iucrest in’ Borrower ix sokl or tmnsfeered and Bareawer is not o aatural person) without
Lender's prior writlen consent, Lender may, at its option, require immediae payment in full of all sums secured by this Sceurity
Intstrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of tis
Security Instrument.

1 Lender exercises this option, Lender shall give Borrower notice of acceleration, Thie notice shall. pravidea period of not less
thant 30 days from the date the notice is delivered or mailed within which Borrower must pay all swas-setured: by this Security
Instrument. 11 Borrower (ails to pay these sums prior o the expiration of this.period, Lender may invoke ang-remedics, pertnited
by this Security Instrument without Turther natice or dervand on Borrower, woe v

18. Borrower’s Right to Reinstate,  17-Borriwer meets cerin conditions, Borrower shall have the right’ W have
enforcement ol this Security Instrument discontinucd at any time prior o the carlier of: ¢ 5§ days (or Such other period as
applicable law may specify Tor reinstatement) before sale of the Property pursyam (o any power of sale contained in this Security
fusrunent; t}r‘i(l)),mury of a-judgment eaforcing this. Sceurity-lnstrument. Those condlitions are that Borrower: (a) pays Lender all
sums which then would hs due under tii§ Security :Instriunent and the Note ds- if“no accéietation hach occurred: (b),cures any
default of any bther covenanis or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but
not Lited o, rqmqnnb{g gl_u)mcys’ fees; and (d) takes such action as Lender may reasonably nequire 1o assure that the lien of this
Scewrity Instrumep?. " Lender's ‘rights in the Property and Borrower's abligabon o pay the sums secured by this Security
instriment, shall condnae unchanged. Upon reinstatement by Borrower, this Security [nstrumgant-and the obligations securad
hereby shall remain fuhvcilective as if no acceleration had occurred. However, this right 1o reinstaie shall not apply in the case of
aceeleration under parageept A7, T

19. Sale of Note; Chunyy »f Loan Servicer,  The Note or o partial interest in the Note (together with this Security
[nsteument) may be sold one ar saere times without prior notice o Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that colleSts Jaonthly payments due under the Note and this Scewrity Instrument. There alsu may he one or
mure changes of the Loan Services varslated to 4 sale of the Note, If there is a change of the Loan Servicer, Borrower wall be
given writlen notice of the change in sceordance with paragraph 14 above and applicable law, The notice will state the name
address of the new Loan Servicer amd the /wfGress to which payments should be made. The nutice will also contain any other
information required by applicable law. :

20, Hazardous Substanves.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in te Property, Bowarver shall not do, nor allow anyone else 1o do, anything altecting the Pruperty
fhat is in violation of any Environmemal Law, The prescding two sentences shall not apply © the presence, use, or storage un e
Property of small quantities vf Hazardous Substances thot‘are generally recogaized o be appropriale to normal residential uses
adl 1o mainenatiee of the Property.

Barrower shall promptly give Lender writien notice ol any investigation, clini, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Praperty and any Hazardous Substance or Envirommental Law
of which Borrower has actual knowtedge. [F Borrower learns, or (s panitied by any governmental or regulatory anthority, that any
removal or other remediation ol any Hazardous Substance affecting the Property is necessary, Borrower shal} promptly ke all
pecessary remedizl actions in accortlance with Environmental Law.,

As tsed in this paragraph 20, “Hazardous Substances” are those substénces defined as toxic or hazardous subsianees by
Environmental Law anid the following substances: gasoline, kerosene, of2ar flammable or toxie petroleum products, loxic
pesticides and herbicides, volatile sofvents, maleriats containing asbestos or forraldchyde, and radioactive niaterials. As used in
this paragraph 20, "Environmental Law" means feideral laws and laws of the jurisdictizn where the Property is located that relate
I» hiealth, safety or enviropmenial protection.

NON-UNIFORM COVENANTS. Barrower anid Lender further covenant and agree as Efiiws:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration Yollowing Borrower's breacl of
any covenant or ogreement in this Security Instrument (but not prior to acceleration viacy paragraph 17 unless
applicable law provides otherwise). The nutice shall specify: (a) the default; (b) the action reguired 2o cure the defanlt; (©)
a date, not less than 30 days from the date the notice is given to Borsower, by which the default mast be cured; and (d}
that failure to cure the defuult on or before the date specified in the notice may result in accelerating af the sums secured
by this Security Instrument, fareclosure by judicial proceeding and sale ol the Property. The nutice shan further inform
Borrower of the right to veinstate alter acceteration and the right to assert in the foreclosure proveeding the non-existence
of a defaplt or any other detense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in {ull of all sums secured by this
Security Instrument without further demand and may foreclnse this Security Instrument by judicial proceeding, Lender
shatll be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, hut not CQ'
limited to, reasonable attorneys’® fees and costs of title evidence, 5
22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shal) refease this Security Instruments3
without charge to Borrower. Burrower shall pay any recordation costs, f}f
23, Waiver of Homestead. Borrower waives all right of homestead excmplion in the Property. }
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 17th day of  Decemher . 1883 ,
and &5 incorporated into and shall be deemed w amend and supplement the Morgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower™s
Noieto NORTH SHORE MORTBAGE & FINANCIAL

{the "Lender")
ol the same date and covering the Propenty described in the Sccurity Instrument and located at;

1234 ELMNODOD UNIT 2 E, EVANSTON, ILLINOIS 60202

Wropeny Address|
The Propenty inctades sumil in, together with an undivided interest in the common clements of, a condominium
project known as: 1234 ELMKOOD CONDOMINIUM.

iName of Condominium Project]
(the "Coundominium Project”), 1 the gwners assacialion or other entity which acty for the Condominium Project
{the "Owners Association™) hokds ‘title wx property for the benefit or use of its members or sharchohlers, the
Property alsu includes Borruwer's intrest in the Owners Association sl the uxes, proceeds and benelits of
Borrower’s nlerest.

CONDOMINIUM COVENANTS, in Zddidsa (o the covenants and agrecments made i te Security
lnstrament, Bosrower and Lender further covenant and avres as follows:

A. Condominium Obligations. Borrower  shall perform all of  Borrower's  obligations  under  the
Condominium Praject’s Constitment Documenis. The "Coretiuent Documents” are the: (i) Declaration or any ather
document which creates the Condominium Project; (i) by<iews: (i) code of regulations; and (iv) uther equivalent
documents. Borrower shall promptly pay, when due, all dues ara sssessments imposed pursnant 1o the Constinent
Docnents,

3. Hazard Insurance.  So long as he Owners Associion-faaintaing, with a generally sceepled insurance
corsie, a "master” o "blanker policy. on_the Condominiusy Praject which is satisfactory (o Lender and which
provides insurance coverage i the amounts, for the periuds, aml against the fiezards Lender rewuires, including fire
and hazards {ncluded within the term "exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mea iy payment 1o Lender of the
yearly premium instaltments {or hazard inswance on the Property; and
(i) Borrower's obligation ueder Uniforne Covesant 5 1o mainiain hazard insiiaece coverage an the
Property is deemed satisTied W the cxient that the reguired coverage is provided by the Owncrs Assacioion policy.

Borcower shall give Lender prompt aotice of any lapse in required hozand insurance coverage,

In the eveill ol a distribution of lazard insueance proceeds in liew of rostoration or repaic fellow g toss 1 the
Property, whether Lo the wnit or to common elemenis, any proceeds payable o Bosrower are herehy (sw/gned and
shall be paid w Lender for application t the swms sceured by the Security Instrument, with any excess puid 1o
Borrower.

C, Public Liability Insurance. . Borrower shall wke such actions as may be reasonable 1o insure that the
Owners Association maintains a public ligbility insarance policy acceptable in form, amouet, and cxtent of
coverage (o Lender, ‘

D, Condemnation,  The proceeds ol any awaed or chim for damages, dircct or consequential, payahie w
Borrower in connection wity any condemmation or other taking of all ar any past of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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