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THIS MORTGAGE ("Security Instrument”} Is given on DECEMBER 13 , 1993 __ The morigagor
is GARDNER ED T ORYRNDA RONER
(‘Borrower™}.

This Security [nstrument Is given to_The Firet National Rank .Qf Chicago .
which isa National Bank _organized and existing under thelaws of _the United States of America
whose address Is _Qne_ Firet National Plaza Chicago  Winols_€0670 ("Lender”}). Borrower owes
Lendar the maximum principal sum of _____TWQ HUNDRED THOUSAND AND NO/J00

Ooctlars (U.S. $ £200,000.00 ), or the aggregate unpaid amount of all loans and any disbursemants made
by Lender pursuant to that certaln Equity Credit Line Agreement of even date horewith executed by Borrawer
{"Agreement”}, whichever is less. The Agreement is heraby Incorporated in this Security Instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, i not pald earlier, due and payabla five years from the Issue Date (as defined in the Agreement). The Lender
wiii pravide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agresment provides that loans may be made from time to time during the Draw Pericd (as defined in the
Agreement). The Draw Perlod may be extended by Lender In iis sole discretion, but In no event fater than 20
years from the Jdais hereof. All future toans will have the same lien priorlty as the original loan. This Security
Instrument secures:o Lender: {a) the repayment of the debt evidanced by the Agreement, inciuding all principal,
interest, and other cliarges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of all cties-sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the securlty of this Sucwty- Instrument; and {c) the performance of Borrower's covenants and agreemeants under
this Security instrument ‘arid-the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed twice *ue maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, gram and convey (o Lzonder the following described property located In Cook County,
Minois:

LOT 75 IN BLOCK 6 IN HILLART ND DOBBIN'S FIRST ADDITION TO

WASHINGTON HEIGHTS, A SUBDIVLSION OF EAST 1/2 THE NORTHWEST 1/4

OF SECTION 7 AND THE NORTHWEST (1/4 OF SECTION 8, TOWNSHIP 37 NGRTH,

?ﬂ?ﬁoﬁ . EAST OF THE THIRD PRiINCIPAL MERIDIAN, IN COOK COUNTY,

BEPT &1 FRECOABINGS

COO COUNTY RECORDER

Permanent Tax Number: 25-07-217-0S0, ,
which has the address of /2830 S. VANDERPOEL : CHICAGO

Winols 60643 ____ ("Property Address"):

TOGETHER WITH all the Improvements now or herealier erected on the property, and all easements, rights,
appurtenances, rants, royaltles, mineral, o and gas rights and prdfits, claims:cr demands with respect to
insurance, any and all awards made for the taking by eminant domain, water rights and ~iock and all fixtures now
or hereafter a part of the property. All replacements and addhions shall also be ‘covarad by this Security
Instrument. All of the foregeing is referred to in this Security Instrument as the *Praperty”.

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, gramt and convey the Property and that the Property Is unencumbered, except for ewimbrances of
tecord. Borrower warrants and will defend generally the title to the Property against all claims and demands,
stuject to any encumbrances of record. Thete is a prior mortgage from Borrower to j/a

dated and recorded as document number /A

COVENANTS. Borrowsr and Lender cavanant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and Interest on
the debt evidenced by the Agreement.

2. Application of Payments. All payments recelved by Lender shall be appiled first jo interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Froperty, and leasshold payments or graund rents, f any. Upon Lender's request, Borrower shali promptly
furnish to Lendar all notices of amounts to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender's requast, promptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, ficense fees and other charges against or In connection with the Property and shall, upon requaest,
promplly furnish 10 Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that {a) Borrower shail notify Lender In writing of the
inmention of Borrower to contest the same before any tax or assessment has been Increased by any interest,
penallies of costs, (b) Borrower shall first make all contested payments, under protest if Borrower deslres, unless
such caontest shall suspend the collection thereo!, (¢) neither the Property nor any part thereof or interest therein are
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at any time in any danger of being sold, forfelled, lost or interfered with, and (d)} Borrower shall furmnish such
security as may be required In the contest or as requested by Lender.

4. Hazard insursnce. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured -against loss by fire, hazards included within the term "extended coverage” and any other
hazards, including Roods or flooding, for which Lender requires Insurance. This Insurance shall be maintained in
the amoums and for the periods that Lender requires. The insurance carrer providing the insurance shall be
chosen by Borrowser subject to Lender's approval which shall not be unreasonably withheld. i Borrower falls o
malntain coverags described above, Lender may, at Lender's option, obtaih covarage to protect Lender's rights in
the Property in accordance with Paragraph 8.

All insurance policles and renewals shall be acceptable to Lender and shal! include a standard mongage clause.
Lender shall have the right to hold the poiicies and renewals. if Lender requires, Borrower shall prompily give to
Lender all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give promipt notice
to tha insurance carrler and Lender. Lendar may make proof of loss if not made promptly by Borrower.

Uniess Lender and Botrower otherwise agree in writing, insurance procseds shali be applied to restoration or
repafr of the Property damaged, if the restoration or repair Is economically feasible, Lender's securlty is not
lessenad and Brrrower s not In default under this Security Instrument or the Agreement. If the restoration or repair
Is not sconomicaiiy feasible or Lender's security would be lessened, the Insurance proceeds shall be epplied to
the stmns secured by -this Security Instrument, whether or not then due, with any excess pak! 1o Borrower. If
Bomrower abandons tr.e-Prapeity, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered 1o/ sritile a claim, then Lender may coliect the insurance proceeds. Lender may use the
proceeds to repalr or rest e the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period witl Lep!a when the notice Is given.

If under paragraph 19 the  Pronerty Is acquired by Lender, Borrower's right to any insurance poiicles and
proceeds resulting from damagoe to the Proparty prior ta the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrament iImmediately prior to the acquisition.

5. Preservation and Maintensiicz of Property; Barrower's Application; Leaseholds. Bomower shall not
destroy, damage, substantially change the rinperty, allow the Property to detetiorate, or commi waste. Borrower
shall ba In default if any forfelture action or praceeding, whether civit or criminal, is begun that in Lender's good
faith judgment could result In forfelture of ‘ne property or otherwise materially Impalr the llen created by this
Sacurity instrument or Lander's security interes’. 3orrower may cure such a defauit end relnstate, as provided in
paragraph 16, by causing tho action or proceculn.a to be dismissed with a ruling that, in Lender's good falth
determination, preciudes forfeltura of the Borrower's imerast in the Property or other material impakrment of the llen
created by this Security instrument or Lender's secu/ty iMerest. Borrower shall also be in defaisdt # Borrower,
during the loan application process, gave materialiy fu'se o Inaccurate Information or statements to Lender (or
falled to provide Lender with any matertal infurmation) In ~ovrection with the loans evidenced by the Agreement.
It this Security Instrument i3 on a leasehold, Borrower shall 'comply with the provisions of the lease, and i
Borrower acquires fee titla to the Property, the Jeasehold and 122 t)1s shall not merge unless Lender agrees to tha
merger in writing.

6. Protection of Lender's Rights in the Property. If Borrower f7 7210 perform the covenants and agreements
caontained in this Security Instrument, or there is a legal proceeding that mav significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnaalio’. or to anforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the vaiuc ¢ithe Property and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by a '=p which has priority over this
Sscurity Instrument, appearing in court, paying reasonable attomeys’ fees, anu e daring on the Propeny to make
repairs. Although Lender may take action under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shali become additional 0 3bt of Borrower secused by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, iess amounts shall bear
interest from the date of disbursement at the Agreemsnt rate and shall be payable, with Lvter st upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or Hs agent may make reasonable entries upon and Inspections of tns Property. Lender
shall give Borrower notice at the time of or prior ta an inspection specifying reasonable cause for | he inspection.

8, Condemnation. The proceeds of any award or claim for damages, direct or consequentia’, Iv connection
with any condemnation or other taking of any part of the Property, or for conveyance In lieu of conaemnatlon, are
hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whather or not then due, with any excess paid to Borrower. in the event of a partial taking of the
Propesty, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums securad immediately befote the taking, divided by (b) the falr market valup of the Property immediately
befora tha taking. Any balance shall be paid to Borrower,

If the Property is abandened by Borrower, or i, after natice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrowsr falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, at lis option, elther ta restoration of repalr
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interast of the Borrower shall not operate to release the tlability of the original Borrower or Bormower's successors in
Interest. Lender shall not be requiredt to commence procesdings against any successor in interest or refuse to
extend time for payment or otharwise moxdify amortization of the sums secured by this Security instrument by
reason of any demand mads by the orginal Borrower or Borrower's successors in Interest. A walver in ohe or
more instances of any of the terms, covenans, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or Instances and at the panticular tima or times only, ang no such
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waiver shall be deemed a continuing walver but all of tha terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remaln in full force and effect. No walver
shall be asserted against Lender unless In wriling signed tiy Lender.

1¢. Successors and Assigns Bound; Joint and Several Llabilty; Co-signers. The covenants and
agreements of thls Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subjsct to the provisions of paragraph 15. f there Is more than one party as Borrowar, each of Borrower's
covenants anc anrzaments shall be |oint and several. Any Borrower who co-signs this Security Instrument but
does nat execute the Agreement: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrowser's Interest in the Property under the terms of this Security Instrument; (b) Is not personally obligated
1o pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree o exterxi, modify, forbear or make any accommodatlons with regard to the terms of this Securlty Instrument
or the Agreement without that Barrower’s consant.

11. Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law Is finafly interpreted so that the interast or ather loan charges collected or 1o be collected In
connection w1 the loan exceed the permitted limits, then: (a) any such toan charge shall be reduced by the
amount necessary to reduce the charge to the permitted iimit; and (b} any sums already collected from Borrower
which exceeded’ pmimitted limits wil be refunded to Bomower. Lender may choose to make this refund by
reducing the princin=: »wed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be lreated as a partlal prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice .o Torrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unluss applicable law requires use of another method. The notice shall be directed to
the Proparty Address cr any ¢t er address Borrower designates by notice to Lender. Any notice to Lender shall be
glven by first class mall to Lende' s address stated herein or any other address Lender designates by notice to
Borrowar. Any notice provided for iis 2is Security Instrument shall be deemed to have been given to Borrower or
Lender when givan as provided In this paragraph.

13. Goveming Law; Severability. This Security instrument shall be governed by federal law and the law of
llinols. In the &vent that any provision o/ clause of this Security Instrument or the Agreement confiicls with
applicable law, such conflict shall not affact ofiier provisions of this Security Instrument or the Agreement which
can be glven effect without the conflicting proviziod. To this and the provisions of this Security Instrument and the
Agreement are daclared to be severable.

14. Assignment by Lender. Lender may assign all'or any portion of s interest hereunder and its rights granted
herein and in the Agreement to any person, trust, finat.z'a’-institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon suczead to all the rights, interests, and optlans of Lender
hereln znd In the Agreement, and Lender shall thereupon have 7io further obligations or fiabilities thereunder.

15. Transler of the Properly or a Beneficial Interest in. dovower; Due on Sale. If all or any parnt of the
Property or any interest in it Is sold or transferred {(or if a banetiCl~ interest in Borrower Is scld or transferred and
Borrowar Is not & natural person) without Lender's prior written consent, Lender may, at its option, require
Immedlate payment in full of all sums secured by this Security Instn'/nent. However, this optlon shall not be
exercised by Lender if exercise Is prohibited by federal Jaw as of the dat of this Security Instrument.

If Lender exerclses this option, Lender shall give Borrower notice of 2irgleration. The notice shall provide a
perlod of not less than 30 days from the date the notice Is delivered or mallea within which Borrower must pay all
sums secured by this Securlty Instrument. If Borrowaer fails to pay these sums ‘priur to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agisement without further notice or
demarid on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower s’ai have the right to have
enforcement of this Securlty Instrumant discontinuad at any time prior to the entry of &._juioment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which theii viould be due undar
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any dufault of any other
covenants or agreements; (c) pays all expenses Incurred In enforcing this Security Instrument,’ inviuding, Hut not
limited to, reasonable attorneys’ fees; {d) takes such actlon as Lender may reasonably require to( a<sura that the
tier: of this Security Instrument, Lender’s rights in the Property and Borrower's abligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e} not use the provision more frequently than once
avery five years. Upon reinstatement by Borrower, thls Security instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had cccurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or retease
of any Hazardous Substances on or in the Property. Bomrower shall not do, nor allow anyone else to do anything
affecting the Property that Is in violation of any Environmental Law. The preceding twa sentences shail not apply to
ths presence, use or storage on the Praperty of small quantities of Hazardous Substances that are generally
recognized to be apprapriate to hormai residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Enviranmental Law of which Borrower has actual knowledge, If Borrowsr leamns, or is notifled by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary ramedial actlons In accordance with Environmental Law.

As used Ih this paragraph 17, *Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleun  products, toxic pesticides and herblicides, volatile soivents, materials contalning asbestos or
formaldehyde, and radloactive materials. As used In this paragraph 17, "Environmental Law" means federal laws
and laws of the Jurisdiction where the Property Is tocated éhat relate to health, safety or environmental protection.
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18. Prior Mortgage. Borrower shall not be In default of any provision of any prior mortgage.

19. Acceleraiion; Remedies. Lander shall give notice to Borrower priar to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or {¢) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property {but not prior 10 acceleration under Paragraph 15 unfess applicable law provides otherwise). The
notice shall specty: (a) the default; (b) the actlon required to cure the default; (c} a date, not less than 3D daeys
from the date the notice Is glven to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may result in acceleration of the sums sscured by this Security
tnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower 1o acceleration and foreciosure. if the default is not cured on ofr before
the date specifled in the notice, Lender at its option may requlre immediate payment In full of all sums secured by
this Security {nstrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be zaliled to collect all expenses incurred in legai proceedings pursulng the remedies provided in
thls paragraph 19, uiciuding, but not limited to, reasonable attomeys’ fees and costs of title evidence.

20. Lender in Poszasslon. Upon acceleration under Paragraph 18 or abandonment of the Property and &t any
time prior to the explra’.on of any perlod of redemption following judiclal sale, Lerdder (In person, by agent or by
Judicially appointed recitvrs) shall ba entitied to enter upon, take possession of, and manage the Property and to
coliect the rents of the Proeity including those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of tba v asts of management of the Property and collection of rents, Including, but not
timhed to, recelvers fees, prernims on recelver's bonds and reasonable attorneys’ fees, and then 1o the sums
securad by this Security Instr:sent. Nothing hereln contained shall ba construed as constituting Lender a
mortgagee in possession In the absench of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. [n the exercise o0 powers herein granted Lender, no llatiity shall be asserted or enforced
against Lender, all such Hablity being expre sty waived and released by Borrower.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument.

22. Waiver of Homestead. Borrower walves all jight of homestead exemption in the Property.

23. No Otfsets by Borrower. No offsel or tiad™s thal Borrower now has or may have in the future against
Lender shall relleve Borrower from paying any amaunts due under the Agreement or this Security Instrument or
from performing any other obligations contalned thereln, '

23. Riders to this Securlty Instrument. If cne or moi>-r2ors are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreement, »f each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of (hls Security instrument as i the rider(s) were a
part of this Security Instrument.

BY SIGNING BELOW, Borrower accapts and agrees to the terms and covennnis contained In this Security
instrument and In any rider{s) executed by Borrower and recorded with the Securlty Instrument.

(Space Below This Line For Acknowlegment)

This Dacument Prepared By: YERQMICA RHODES
The First National Bank of Chicago, Sulte D482, Chicago, Iliinois 40670

STATE OF ILLINOIS, Copaks County ss:

x
I Q},ym.é'/ Do ecaiiic , a Notary Public in and for sald county and state, do hereby
ceﬂlyihatwn

appeared before me this day In person, and acknowledged that ¥
delivered the sald Instrument as__ZA ¢~ _free and voluntary act, for the uses a

7 o » e s
Given under my hand and official seal, this _ 2/ __dayof _olbcer. 19534 Netary ¢ublic, State of lilinoiq

ty Lomsmussion Erpyfs Aug, 6, 1997

My Commission explres: éf':,of (.: r 727
L
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