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Illigois 60053 —__ ("Property. Address™):
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Leader the maximum principai sum of ____IHI.BI_X._TELQLLEMDJND NO/100

Dollars £1J.5. $ 30,000.00 }, or the agpregate unpaid amount ofallloans and any disbursements made
by Lender pursusnt to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
(*Agreement"”), whichever is less. The Agreement is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the fuil
debt, ifnot paid earlier, due and payable fiveyears from the Issue Date (as defined in the Agreement). The Lender
willprovide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agresment provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in jts sole discretion, but in no event later than 20
years from t0 oate hereof. Allfuture loans will have the same lien priority as the original loan. Thia Security
Instrument securei. to Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and otiier ciharges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of allGflicr sums, with interest, sdvanced under paragraph 6 of this Security Instrument to protect
the security of this Gecrirty  Instrument; and (¢) the performance of Borrower’s covenants and sgrcomenis under
this Security Instrumen’ :pd the Agreement and sll renewals, extensions and modifications thereof, all of the
foregoing not to exceed tvics the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey .o Lender the following dwcnbed property located in ook County,

Illinois:

Tha South 5 feet of Lot i npt all of Lot 4 in, Resubdivision of Lots
134 to 151 in Oliver ualinrar and Company’s Second Dempster Street
Subdivision in the East '1/2 o/ the Southwest 1/4 of Section 17,
Township 41 North, . Ran e 13, g2asc of The Third Principal HMeridian,

In Cook County, Illino

DEPT—81 RECORDINGS : R
TH?99% TRAN 2884 12/8%/93 11.86
fgpan # MO —OT2T7TET

CODK - COUNTY RECORDER |

N ?D
) '5;\. ) ‘ . ‘ ’7 be 4
T B PR . B v l . " ’ " | o f "
Permanent Tax Number: 1017308047, , j '
which has the address of _2037 N. Meade Ave Morton Grove

TOGETHER WITH all the -‘improvements now or hereafter erected on the [ nopeity, and all easements, . rights.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, clmms( or demands with respect -
insurance, any and. all awards made for the laking by eminent domain, water rights and stock and all fixtures now
or hereafter 2 part of the property. All replacements and additions shell also b¢ cosered by this Security
Insttument. All of the foregoing is referred o in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the eslato hereby conveyed’ <ad has the right to
mortgage, grant and convey the. Property and that the Property is unencumbered, except 107 racumbrances of
record. Borrower warmants and will defend generally the title to the Property against all clainis ‘and demands,
subject to any encumbmnces of record. There is a prior mortgage from Borrower to
thicado : : ’ dated 02/24/89 = and recorded as document number 89151840

COVENANTS. ‘Bofrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the pnnc:pnl of and interest on

the debt evxdenced by the Agreement

2. Application of Payments. Aupayme'n;é” received by Londer shall be applied first to interest, then to other
charges, and’ then to pnnclpa.l : ‘

3. Charges; Lieéns, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasechold payments or ground rents, ifany. Upon Lender's request, Borrower shall promptly
fumnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments ‘directly, and upon Lender’s requwt promptly ﬁ.u'msb to'Lender teceipts evadencmg the payments.

D arsr aucaco
Equity Credit Line Mortgage
THIS MORTGAGB ("Security Instrument”) is given on DECEMBER 20 , 1993 . The mortgagor
is sun Par hoon_ Y. rk, his wife (4 :
("Borrgwer”
This Secunty Instrument is given to ao ,
which isa National Bank  organized and existing under the laws of _the United States of America
whose address is _One First National Plaza Chicugo , IllinoBPE70 (*Lender*). Borrower oweds
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Bomwer shnil ﬁnf,.or cause_ to be paid. when due and payable all taxes, m:s. water charges, sewer

-charges, license fees and other charges agminst or in connection with the Property and. shall, upon request,

promptly fumish to Lender duplicate receipts, Borrower way, in good falth and - with dus diligence; contest the
validity or amoimt of any such taxes or asscasments, provided that (s} Borrower shall notify Lender in writing of
the intention. of Borrower to contest the same beforo any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower ghall first make nll contested payments, under protest if Borrower desires, uniess
such contest shell suspend the collection thereof, (c) neither the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shail furnish such
security as may be required in the contest or as requested by Lender.

4, Hazard Insurance, Borrower shall keep the improvements now existing or hereafter - erected oa the
Property insured sgainst loss by fire, hazards included within the term “extended coverage®™ and any other
hazards for which Leader requires insursnce. This insurance shall be  mainlained in the amounts and for the
periods that Lender requires. The. insurance carrier providing the insurance shall be chosen by Borrower . subject
to Lender's appruvsl which shall not be unreasonably withheld,

Allipsurance prudcies and renewais shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have tie sight to hold the policies and renewals. 1f Lender requires, Borrower shell promptly give to
Lendor nll receipta of aic premiums and renewal notices. In the event of loss, Borrower shall give prompt potice
to the insursnce carrier aud ! +nder. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowrr otherwise agree in writing, insurance  proceeds - shall be applied to restoration or
repair of the Property dnmnger' " if the restoration or repair is economically feasible, Lender’s security is not
lessened and Berrower is not in defralt under this Security Instrument or the Agrecment. Ifthe restoration or repair
ie not economically feum‘b]o or Lexdir'( security would be lessened, the msurmce proceeds shall be applied to
the sums secured by this Security Listru=sat, whether or not then dus, with any excesa paid to Borrower. If
Borrower sbandons the Property, or dos 5ot answer - within 30 days a notice from Lender thut the insurance
carrier has offered to setile a claim, thew Iinder may collect the insurance proceeds. Lender may use the
proceeds to repair or restove the Property or !« riy sums secured by this Security Instrument, whether or not then

due. TthO-daypﬁnodﬂubegm when the ootics i. fiven.

lfundef paragraph 18 the Property is acquired by Londer, Borrower's right to any insurance policies and
proceeds ' regulting fromi dsmage to the Property prioi to the acquisition shall pess to Lender to the extent of the
sums secured by this Security Instrament mmedla!.e.ly pnb} ts th's acquisition.

5. Preservation and Maintenance of. l‘ropu-ty Lesse’cMds. Borrower shall not destroy, damage,
substantislly change the Property, allow the Property to deteriorat., 'or commit waste. Ifthis Security Instrumeat is .
on a leasehol, Borrower shall comply with the provisions of the leass, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Leader agn..a to da- ‘merger in wntmg )

6. - Proteéction’ of Lender’s Rights. in the Property IfBorrower fails v prform: the covensmts - and ngre-ammm
contained in this Sccurity Instrument, or there is a legal proceeding that ma # gnificantly affect Lender's: rights in
the Property (such as a proceeding in bankmptcy. probate, for condemnation~ ~r *o enforce laws or n:gu]ahomﬂ.

. then Lender may do and pay for whatever is- pecessary  to protect: the vilve of o Fivperty and Lender's rights in
- the Property, Lender's- sctions may include paying any sums secured by a lien wwiich has priority-over this
—Secnmy Instrument, appearing in court, paying reasonable attorneys' fics, and enteriig on the Pmperty to make
- repairs, Although Lender miy take action under this paragraph, Lender does not have to do & ‘

Any amounts disbursed by Leader under this paragraph shali become addmom.l debt of .Bfimwer socured by
this Security Instrument. Unless Borrower and Lender agree to other terms of paymeat, these Zmuunts shall bear
interest from the date of disbursement at the Agreement rate and shail be payable, wnh interest; vpr potice from
Lender to Borrower naqnestmg pnyment.

7. lnspechon. I.mder onlslgent may make msonnblc entries upon and inspections ofthe Propaty Lendu
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

8. Condemnation. The proceeds of any award or claim for damages, direct or canacquenﬁaj in connection
with apy condemnation or other taking of any part of the Property, or for conveyance _in lien of condemnation, are

_ herehy assigned und shall bopaud to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess, pmd to Berrower. .In the event of a partial taking of the
Property, ‘umless Bosrower and Lénder otherwise agres in writing, the suma secured’ by this Secunty Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (®) the total amount of the
sums secured imumediataly before the teking, divided by (b) the fair market valuo of the Pmpeﬂy immediately -

forethetakmg. Anybalnnceshallb? pmdtoBorchr ST

Ifthe Property is abnndoned I:y Borrower, or if, after notice by Lender to Borrower that the condcmnor offers to
make an award of settlé a claim for damages, Borrower fails to tespond to Leader within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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Mortgage

9. Barrower Not Released;. Forbeargnce- By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operaile to release the liabilityof the original Borrower or Borrower’s successors  in
interest. Lender shall not be required to commence proceedings against &my successor in interest or refuse to
extend time for psyment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of mny desmsnd made by the original Borrower or Borrower’s successors in intercst. A waiver in one or
more instences of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thercof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remzin in full force and effect. No waiver

shall be ssserted apainst Lender unless in writing signed by Lender.

10. Successors and Assigns Bound;  Joint and Several Liability; Co-signers, The covenanis  and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of parsgraph 15. If there is more than one party as Borrower, each of Borrower's
covenanis &pi asreements shall be joint and severel. Any Borrower who co-signs this Security Instrument but
does not execute ‘ihe Agreement: (&) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s in'crest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secarl by this Security Instrument; and (c} agrees. that Lender and ahy other Borrower may
agree to extend, mouif, forbear or make any accommodations  with regard to the terms of this Security Instrument

or the Agreement withou( tiat Borrower’s consent.

11. Loan Charges. Ifthe ioin secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finallv interpreted so (hat the interest or other loan charges collected or to be collected in
connection with the foan exceed /v permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the «targe to the permilted limit;and (b) any sums already collected from Borrower
which exceeded permitted limits will br refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the J\grevment or by making a direct payment to Borrower. Ifa refund reduces
principal, the reduction will be treated “a. » partial prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice to Borrower provided or in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of a.nother method.. The notice shall be directed to
the Property Address or any ‘other address Borrower desipnates by notice to Lendsr, Any notice to Lender shall be
given by first class mail to Lender's address stated her:in or any other address Lender demgnatcs by notice to
Borrower. Any notice ; prov;ded for in this Secunty Instrumeiat shall be deemed to have been given to Borrower or

Lender when givea as provided in this paragraph.

13. Governing Law; Severnbility, This Security Instrument sball-be govemed by federal law and the law of
Illinois. In the event that auny provision or clause of llus Secunry Irt.:ament or the Agreement conflicts with
apphcable law, such conflict shall not affect, other provisions of this { ecumw Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provirions of this Security Instrument and the

Agreement are declared to be severable.

14. Asxgnment by Leader. Lender may assign ail or any portion of its interést héreunder and its rights granted
herein and in the Agreemenl to apy person, trust, financial institution or corporation. i Lender may determine and
upan such assignment, such assignee shall thereupon succeed to all the righis, inierestz, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations ar liabi ities thereunder.

15. Transfer of the Property or a Beneficinl Interest in Borrower; Due on Sale. '[fal or any part of the
Property or any interest in it is sold or transferred (or ifa beneficial interest in Borrower is soid o) transferred and
Borrower is not 8 npatural person) without Lender's prior written consent, Lender may, at it uption, require
immediate payment in full of all sums secured by this Security Instrument. However, this opiion shall not be
exercised by Lender if exercise is prohibited by federal Jaw as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower nctice of acceleration. The notice shell provide a
pericd of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instriment. 1fBorrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice ora

demand on Borrower, =
16. Borrower’s Right to Reinstate. IfBorrower meets certain conditions, Borrower shall have the right to have ::]
enforcement of this - Security - Instrument discontinued at any time prior to the eniry of a judgment enforcing this \;

Security Instrument. Those conditions are that Borrower: {4) pays Leznder all sums which then would bs due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all cxpenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonsble attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and {€) not use the provision more frequenily than once
avery five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as ifno acceleration had occurred. However, thm right to reinstate shall not apply in the

case of acceleratmn under paragraph 15.°
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17.- PnorMortgage. Bormwer nhall not be in default of any provision ofmy prior moﬂgage

i8, Aceelemhon, Ranedies Landcr shall give. motice to Borrower prior to aoeaienncn foliowmg (a)
Borrower's fraud or material misrepresentation in conpection with this: Security Instrument, the . Agieenynt or the
Equity Credit Line evidenced ~by the Agreemeat; (b) Borrower's failure to meet the repayment . torms of tha
Agreement; or {c) Borrower’s actions or inactions which adversely affect the Property or any . right Lender has in
the Property (but not prior to acceleration under Pamsgraph 15 bniess applicable law provides: otherwise). The
notice shall specify: (a) the defauit; (b) the action required to cure the default; (c) s date, not less than 30 days
from the date the notice is given to  Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before_the dste specified in the notice may. result in acceleration of the sums secured by this Security
Instrument, fureclosure by judicial proceeding and sale of the Pmpeﬂy The notice shall further inform Borrower
of the right to reinstale after ncceleration and the right to assert in the foreclosure proceseding the nonexistence of
a default or any other defense of Borrower: to Acceleration and foreclosure;. Ifthe default is not cured on or bofore
the daie specified inthe notice, Lender at its option may require imunediate payment .in follof ali sums secured - by
this Security Instrunyat without further demand and may foreclose this Security Instrument by.judicial proceeding.
Lender shall be eratle) to collect all expenses incurred in legal proceedings pursuing the remedies pm\rlded in
this paragraph 18, incluiog, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19. Lender in Possessior. Upon acceleration under Paragraph 18 or abandonment of the Property end at any
time. prior to the expiratica <¢ oy, period- of redemption  following judicial sale, Lender {in person, by agent or by
judicially appointed receiver) ‘shul’ be entitled to enter upon, teke possession : of, and: manage. the Pmputty and to.
collect the rents of the Property ircluding those past due, Any reats collected by Lender or the receiver shall be

applied first to payment of the custs of managerment of the Property and collection of ‘ents, ‘including, but not
timited to, receiver's fees, premiums o receiver’s bonds and reasonsble attorneys’ fres, and thea to the sums
secured by this Security Instrument, | PMo*iing herein contained shall be construed as constituting Lender a
mortgagee in postession in the abseace of the taking of actual possession of the Property by Lender pursuant lo
this Paragraph 19. In the exercise of the pojvers herein granted Lender, no liability shell be asserted or enforced

against Lerider, all such liability bcmg expressly *miv'od and released by Borrower.

20. Release. Upon payment of all sums secured. bty ‘his Security Instrument, Lender shall relesse this Sacurity
Instrument.

21. Waiver of Homestead. Borrower waivcs all righ: ol hotuestead cxempﬁon in the Property.

22. No Offsets hy Borm-wer No offset or claim that Bumover now has or may have in the future against
Lender 'shall relieve Borrower from paying any amounts due uide. the Agreement or this Security {ns-lmment or
from performing any other obligations contained therein.

23, Riders to this Security Instrument. I1fone or miore riderr i executed by Borrower and recorded
togéther with this Security Instrument, the covenants aod agreements of eacs such rider shall be incorporated ' into
and’ shall amend and - stipplement the covensats and agreements  of this Security/Instrument as ifthe nﬂu(s) wore

a pert of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenan’s mmned in tl:us Secunty
Inntrumem and in'_}ay rider(s) - execuuad by Borrower and recorded with the Security Instrument. ‘

Won Reun Park -Borrower
, Shoon Young Park ¥ Jiormawer
Spsce Below This Line For Acknowlegment)
This Document Prepared By: Laura Patania
The Firat National Bank of Chicago, 1825 Mest Lewrence, Chicego, 1lifnofs 605604
- STATE OF JLLINOIS, 4 4 County ss:
] I, ,4/”@1/ ﬁﬁj&é"/ , & Notary Public i and for said ocmnty‘ and m, do hareiay
cestify that [F)]

personally known to me to be the same pe:ma(s) whose pame{s) is (are} su;g\c?bed to the foregoing mstmmt,
appeared beforc me this day in and scknowlodged that /7
delivered the said instrument as ~ [ A<7 / free and voluntary sct,

Given under my hand any

My Commission expires: NANGY PRESLY
nNOTARY PUBLIC. STATE OF [LUNQIS

alediiciid My Communissior Expires 02/28/45




