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g ' “ COOR COUNTY RECORDER 1
§ SSnoan No. 0040871 ‘ MORTGAGE |
g 55 THIS MORTOACE ("Securlly Instrument*) is givenon DECEMBER 17 , 1993 i
%m martgagor is JOHM. F SPELLMAN ANO KIM T SPELLMAN,* HUSBAND AND WIFE i
| = . *{/k/a Kim 7, Lundgren .- l
| T
§ = -{
- {"Borrower"),
: ‘5“‘ Thns Secun:} Instrument is given to. VIRS’I’ RFSIDE}TI‘IAL MORTGAGE: L.P.
-:': t
: c,-, which is argnnizcd nnd exlyting under the faws of ILLINOIS , and whose
&5 address 151855  ROHLWING ROAD, SUITE B,
ROLLING MEADOWS, ILLINOIS 60008 (*Lender").
Borrower owes Lender the srincipat sum of SEVINTY«FIVE THCUSAND AND 00/100
, . Dollars
(118, % 75,000,00 A | 5 debr is evidenced by Borrower's nofe dated the same dute ny this
Security lnstrument (*Note”), which prowdes for monthty payrieuts, with the full debt, if not pald eartier, due wd payabie
on JANUARY 1, 2023 . \ThizSccurity Instrument sccures to Lender: (1) the repaymen; of

~_, the debrevidenced by the Note, with interest, and all renewals, extensizps and modifications of the Note; (b) the payment of alf other
sums, with interest, advanced under paragraph 7 to protect the secutily of this Security insiruineni; and (c) ihe performance of
Borrowor's covenanis and agreemenis under this Security Instrument mv' vaziNote, Far this purpose, Borrower does herchy

mortgage, grant and convey to Lender the {otlowing desicribed property locatr ,g i e
, N COCR- County, lilinols: 1.1
UNIT 3 8470 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE by
COMMON ELEMENTS IN CHERRY HILL FARMS CONDOMINIUM AS DELINEATED AND :‘5;
DEFINED IN THE DECLARATION RECORDED A8 DOCUMENT NUMDEX 26160766 AND AS a
ENDED FROM TIME TC TIME, IN THE SOUTHWEST QUARTER OF E£RCTION 23, ‘?3
: ‘"‘g ‘I‘OWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK: COU’NI‘Y ILLIN’OIS. :

2‘7 23 10’? 079 1027

LI

whﬁ.h has the address of‘ o 8470 STEVEN PLJLCE U'NIT #3 TINLEY PARK

1S1ren1} iCltvl
{tlihois 6 0 4'? ‘7 : ("Property Address™)
: rd) Code) .

TOGETHER W!TH ali the i 1mprovcmcn’s now ar hereafter erecied on the property, and all esements, appuricnances, and fixtures
now or hereafter 4 part of thc property, All replar"cmems and additions shalf also be covered by this Sceurity Instrument, All of
the forcgomg is referred 16 in this Secmty Instrument as the "Propeny

BORROWER COVENANTS fhzst Borower is lawfully seised of thie estate hereby conveyed and has the right 1o morigage, grant
and convey the Propeny und tht the Pmpcrty I unencumbered except for encumbrances of record, Borrower warrants and will
defend generally the title to the Property against alf claims and demhnds, subject (o any encumbrances of record,

ILLINQIS - Singla Family < Fennje Mae/Fraddle Mac UNIFORM INSTRUMENT . ‘ Form 3014 /50
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. % COOK COUNTY RECORDER
SILOAN NO, 0040971
E THIS MORTAALC ("Security Instrument”) s glven on  DECEMBER 17 , 1993
| == The morigngor is  JOHM F SPELLMAN AND XIM T IPELLMAN, " HUSBAND AND WIFE
o *O/R/a Kim 1, Lundgron -
.- prestl
c -¢
o ("Borrower"),
: % ‘This Sceurlty [nstrumont ia 3wcu te ¥ JRS'I‘ REEIIDEN‘I‘IRL MORTGAGE, L.PR.
"‘C . 1
whith is orgunized nnd onlmlng undur the lhwv of .- J.LLINOIB J , and whose
2 e 355 RORLWING ROAD, SUITE E,
ROLLING MBEADOWS, ILLINOIS 60000 ("Lemder"),
Borrower owes Lendor the principa! sum of SEVIEWTY-FIVE THOUSAND AND 00/100
Dollnss
(UK § 75%,000.00 L Tha ucbt is evidonced hy Borrower's note duted (he same date as this
Securlty Instrument ("Note™), which provhlcs for mionihily payrienty, with the full debt, if not pald carlier, due and  paysble
on JANUARY 1, 2023 . Thie-Seeurlty Instrument sccures 1o Lendor: (1) e repayment of

w, 'he debt evidenced by the Note, with Intorest, nnd all renewals, oxtensics and modifications af the Note; (b) the payment of all other
stums, with interest, advanced under paragraph 7 10 protect the securiy £ thiv Sccurity {nstrument; and (¢) the performance of
Borrowaor's covenmms and agreemonis under this Sccurlty Instrument are! e Note.  For this purpose, Borrower does hereby

mortgage, grami and convey lo Lender the followlng desertbed property located-in o
§, ¥ CO0K County, IHlinelsy &7
' UNIT 3-8470 TOGETHER WITH IT8 UNDIVIDED PERCENTACE INTEREST IN THE ‘”
COMMON ELEMENTS IN CHERRY HILL FARMS CONDOMINIUM A3 DELINEATED AND r
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBEZ 26160766 AND AS8 &
AMENDED FROM TIME TO'TIME, IN THE SOUTBWEST QUARTER OF SXCTION 23, %‘3

> TOWNSHIP 36 NORTH, RANGE 12, HBAST QF THE THIRD PRINCIPAu MERIDIAN, IN
COOK COUNTY, ILLINOIS, . ‘

27-23-107-079-1027 z
- 1D
whch has thc addrcss of : 8470 STEVEN PLACE UNIT #3 TINLEY PARK
: Ci e (Streat) Gy}
Ii!ihois : 60477 : (" Propcrly Addrcss"),
’ (2ia Codal

TOGETHFR WITH all the lmprnvemcnls fow ir herenﬂcr erected on the property, and all ensements, appurtenances, and fixtures
now or hereafter a part ‘of the property. Al rcplnccmcnls and additions shall also be covered by this Security Instrument. Al of
the t‘orcgoiug i referred 1o i this Sccurlly Instrument as thc "Propcrly

BORROWER COVBNANTS thal Borrowcr Is lawmlly s.elsc:d of ihe estate hereby conveyed and has the right 1o morigage, grant
and cunw.y lhc Propcrty and that the Property is'inencumbered, cxcept for encumbrances of record.  Rorrawer warrants and will
defend gcnernlly the title to the Property’ agalnst all claims and denihnds, ‘subject to any encumbrances of record,

Form 3014 8/80
UFT 23014 1192
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prumums and renewal notices, | Bo 1 pl insurdnee carrier amd Lender,  Lender

may make proof of loss'if not made promptly by.Borrower.

‘Unless Lender and Borrower otherwise agree In wrmn;;. msurance procccds sh'\ll bc applscd o tesloration or repair of the
Propuny damngsd, if the rcstormion or rcpnir H] cconomlcnlly tl.aslblc. nnd Londer's, awurity i5 not lessened. 11 the restoration of
repair is not economically feasible or Lender's security would bc lessened, the Insurance proceeds shiail be applicd (o the sums secured
by this Security Instrument, whether or not then due, with any excess paxd to Borrawer, If Borrower abandons the Property, or does
not answer within 30 days a notice from Lcnder thad the insurance carrier has offerad to seitle a claim, then Lender may collect the
insurance proceeds. Lender may use, the prucce(is 10 repair or.restore the Propcrty or 10 pay sums sccured by this Sccurity
Instrument, whether or not then due. ,‘I‘he 30-day period wntl_bsgm when the notice is given.

Unless Lender and. Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly,payments 1 rcferrcd to in parageaphs L and 2.or change Ihe amount of the payments. 1f under paragraph
21 the Property is acquired by Lender, Borrower's right to any Insurance policies and proceeds resulting from damage ta the Property
prior to the acquisition shall.pass 1o Lender to the cxiemt of the sums secured by this Security Instrument immedinely prior to the
acquisition.

6. Occupaucy, Prmrvatiou. Malntennnce and Protutiun of the Property; Borrower's Loon Applicntion; Lenscholds,
Borrower shall occupy, establish, and use the Propf,rly as Borrower's principal residence within sixty days after the exeewtion of this
&mﬂwImummmamummcmmewommwumemnymBmmwu%pﬁmmmwﬂ@mchrmmMumcwmunwﬂwdmc
of oceupaney, unless Lencer atherwisc agrees In writing, which consent shall not be unreusonnbly withheld, or unless extenuating
circutnatances exist which ae Lv,,'ond Borrower's control. Borrower shall not destray, damage or impalr the Property, nllow the
Property to deteriarate, or coriraiy waste on the Property, Borrowcr shall be n defaull if any forfeiture nction or proceeding, whether
civil or criminal, is begun that in Lunder's good faith judgment could result in forfeiture of the Property or otherwise materially
impaly the lien created by this Security Irstrument or Lender's securlly interest, Borrower may cure such a default and reinstate,
as provided in paragraph 18, by causiig the uction_or proceeding 1o be dismissed with o ruling that, in Lender's good faith
determination, preciudes forfeliure of the Bolro: wri's interest in the Praperty or other materinl impairment of the len created by ihis
Security [nstrument or Lender's scourity interesi, Br“owcn shall alsa be In defoult if Borrower, during the loan application process,
gave materlally false or Inaccurate information or datenicnls to Lender (or failed to provide Lender with any miterinl information)
in connection with the lonn evidenced by the Note, inciuding, but not limited to, representations concerning Borrower's aceupancy
of the Property ns n principal residence, If this Sccurily laptrarsent is on a leasehold, Borrawer shall comply with ml the pravisions
of the lease. If Borrower acquires fee title to the Property, tic leasehold and the fee thtle shatl not merge unless Lender agrees to
the merger tiv writing, : ‘

7. Prolection of Lender's Rights In the Property. If Borrow..: Pats 10 perform the covenants axd ngreements concained in this
Security lnstrument, or there is n legal proceeding. that may significansty «ifect Lender's rights In the Property (such s » proceeding
in bankruptcy, probate, for condetnnation or forlelture or to enforce laws0r regulations), then Lender may do and pay for whatever
is necessary to protect the value of the Property nnd Lender's righis in the Proverty, Lender's nctions may include paying any sums
secured by n lion which has priority over this Securlty Instrument, sppearing incsirt, paying reasonable attorneys' fees and entering
on the Property to make repalrs, Although Lender may take netlon under this pargraph 7, Lender does nat frave to do se.

Any amounts disbursed by Lender under this paragraph 7 shall becotme acklitlora anht of Borrower secured by this Security
Instrument,  Unless Borrower and Lender agree (o other terms of paymont, these amiouitz shall bear Interest (rom the date of
disbursement av the Note rate and shall be payable, whth Interest, upon notice from Lender tG-Borrower requesting payment,

B, Mortgage Insurance, Il Lender required morigage insurance a8 a comdition of mukhu. e loun seeured by this Security
[nstrument, Borrower shall pay the preriuis required to maintaln the wortgage insurance in effec I, Sor my reason, ihe morigage
tnsurance coverage required by Londer lapses or censes to bo tn effect, Borrower shall pay the premiuis ruulrul lo obiuin coverage
substantisly equivalent to the mortgage inswrance previously. in effect, 4t n cost substantially equivalent 20 fie-cost to Borrower of
the merigage Insurance previously in eftect, from an alternate morigage lusurer approved by Lender, 11 uu‘,amminlly equivatent
morigage insurance coverage Is not available, Borrower shall pay to Lender cuch month  sum equal to one-ivaith of the yearly
mortgage insurance premivm being paid by Burrower when the insurance coveruge kapsed or censed 10 be Lo evieel, Lender will
nccept, use nnd retnin these payments as a loss resorvis In lleu of mortgnge insurance, Loss reserve payments may no longer be
required, at the option of Lender, If morigage insurance covernge (in the amount nnd for the period that Lender requires) provided
by an insurer approved by Lender agsln becomes avnilable and Is obtained. Borrewer shatl puy the preaums required 1o maintain
mostgage inaurance in effect, or.to provido n foss reseeve, untll the requirement for mortgage Insurange ends in accordance with any
written agreement butween Borrower fuid Lender or applleable I,

@Jmmm.MWWMMWWmMmmWwamemMmmmWww&mmmwm
Borrower notlce a1 the time of or prior to an luspection specifylng rensonable cause for the (nspeetion,

10, Condemnatlon. The procecds of any award or ¢inim for damages, direct or consequemial, in connection with any
condemnntion ot other tnking of any part of the Propety, or for conveyance In Len of condemitation, are hereby nssigned and shall
be paid to Lender.

In the event of a total taking. of the Property, lhn procwds atwall be applied to the sums secured by this Security nstnoment,
whether or not then due, with any excess paid to Borrownr, [n the event of # partinl tking of the Property In which the fair markel
valu of the Property- imnedintely bofore tho.taking is equal 1o or greater than the amount of the sums secured by this Securily
fnstrument immiedintely before the tnking, unless Borrowor and Lendor vtherwlse ngree in wrlting, the sums secured by this

Single Famlly « Fannie Mas/Freddio Mna UNIFORM INSTRUMENT ' Rov. $00
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«a5 if no acceleration hud OCC“""UN@E E Mlst ; LI Aanq; @‘P celerution wnder paragraph 17,
ole n ofe (lo

19. . Sule of Note; Change of Loan Servicer, ora paruuL;ntcn.u i gelher with this Security histroment)
may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entify (known us the "Loan
Servicer") that collects monthly payments duc under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note, If there is o change of the Loan Servicer, Borrower will be given written notice
of the change In accordance with paragraph 14 above and applicable faw. The notice will state the name and address of the new Loan
Servicer and the address 1o which payments should be made. The notice will also contain any other information required by
applicable law,

20, Hazardous Substances, Borrowcr shall not canse.or permit the- presence, use, disposal, slorage, or release of any Hazardous
Substances on or in the Property. Burrower slmll not do; nor- allow: mygne else 1o do, anything affecting the Property that is in
violation of any Environmental Law, 'I‘he precedlnglliwo scntcuccs shall not apply to the presence, use, or storage on the Propery
of small quantilics of Hazardous Substances lhatl are g,enernlly rccognized 1o be appropriate to normal residential uses and to
maintenance of the Propeny, : '

Borrower shall promptly give Lendér Wrilien' notice of any mvesugmmn, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private patty involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. [f Borrower leams, or is notified by any governmental or regulatory authority, that any
removal or other remsalarion of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance wilh Envirorimental Law.

As used in this paragraph 20, "Hazardous, Subsiances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the:{~ilo ving substnnces' gascdme kerasene, ather flammable or toxic petroleum products, toxic pcsuc|dc~,
and herbicides, volatile solvents, marerials containing nshestos or formatdehyde, and radioactive materials, As used in this paragraph
20, "Environmenta! Law" means fecersi taws and laws of the jurisdiction where the Property is located that relaie 10 health, safety
or ervironmental protecuon

NON UNIFORM COVENA\ITS Borrowst and Lender further covenant and agree as Toliows:

21, . Acceleration;-Remedies., Lender shall give totice to Borrower prior fo acceleration following Borrower’s breach of
any covenant or agreement in this Security Enstrupent (bul not prior to scceleration under paragraph 17 unless wpplicable
law provides otherwise). The notice shall specify: {a) inc default; (b) the uction required to cure the default; (©) a date, not
tess than 30 days from the date the notice is given to Boryawer, by which the default must be cured; and (d) that foilure to
cure the default on or before the date specifled in the notice raay result in acceleration of the sums sccured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Broperty, The notice shal! further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclasurs proceeding the non-existence of a default or nny other
defense of Borrower to ncceleration and foreclosura, If the default isas2 cured on or hefore the date specified in the notice,
Lender at its option may require immediate payment in full of all sums.sezured by this Security Instrument without further
demand and may foreciose this Security Instrument by judicial proceeding. -Lender shall be entitled to collect ull expenses
incurred in pursuing the remedics provided i this paragraph 21, including, butot imited to, reasonnble attorneys' fees and
costs of title evidence. _

22. Release. Upon payment of all sums secured by this Security Instrument, Lender sball release this Security Instrument to
Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower walves all right of homestead oxampnon in the Praperiy.

ILLINGIS Singla Famlly - Fannla Mae/Fraddle Ma UNIFORM INSTRUMENT . N« @) 1 Farm 3014 /90
initigle: b J(;J:.\
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S UNCOWDMEIMRIEOPY

LOAN NO, 0040971
THIS CONDOMINIUM RIDER is mady this 17TH  dayof DECEMBER 1983,
and I lncorporated fnto and shall be deemed 1o amend and supploment the Mortgage, Deed of Trus! or Seeurity Deed (the "Securlty
Instrumemt®) of the same date given by the undersigred {the *Borrower”) to secure Horrower's Note (o
FIRST RESIDENTIAL MORTGAGE, L.P.,
(the "Lender®)
of the same date wnd covering the Proporty described tn the Security Insirument and loented ai
. « B470 STEVEN PLACE UNIT #3, TINLEY PARK, IL 60477
|Propeny Addrassl
The Propesty includes n unkt in, together with an wndivided fnterest tn the common clements of, & condominium project known us!
CHERRY HILL FARMS
{tuma at Condominiuin Mrojact)
(the “Condomintum Projeet™). 1f the owners asscciatlon or other entity which ets for the Condominium Project (the "Owners
Association™) holds title to property for the benefit or use of lts members or sharcholders, the Property also Includes Borrower's
inferest tn the Owners Ascoclation and the uses, prouecds and benefits of Borrower's interest,

CONDOMINIUM COYENANTS, In addition to the covenants nnd ngreements made In the Security instrument, Borrower
anid Lender further covenantand ngree as folows:

A. Condominlum Obilgwtiovs. Borrower shall perform all of Borrower's obligmions under the Condominium Project's
Constituent Docwments. The "Cansvitient Documents” are the: () Declaralion or any other document which creates the Condominium
Projeet; (11) by-lows; (1) code of regrintizng; and (iv) other equivalent documents. Barrawer shall promptly pay, when due, all dues
and assessments imposed pursuant 10 tie Ceastituent Documents,

B. Hazard Insurance. So long a8 the Owaers Associntion malntsing, with a generalfy accepted insurance carrler, a "master”
or "blanket” policy on the Condomintum Przjes: which s satisfactory to Lender und which pravides insurance coverage in the
amounts, for the periods, and agalnst the hazards Lemler requires, Including fire and hazards included within the term "extended
covernge”, then:

(1) Lender waives the provision in Unifarm Coverani2 for the marithly pryment 10 Lender of the yearly premium instaliments
for hazard tnsurance on the Property; and

(i) Borrowst’s obligatlon under Uniform Covenait § to-maintain hazard insurance coverage on the Property is deemed
satisfled 10 the extent that the required coverage is provided by (he Cwners Assoctation policy,

Borrower shall give Lender prompt notice of aay lapse in requited hazsrd lnsurance coverage,

(o the event of n distribution of hazard insurance proceeds in fieu of zestaraiion or repair following a loss (o the Property, whether
to the unit or 1o common elements, any proceeds payable to Barrower are ferelynssigned and shall be paid 10 Lender for application
to the sums secured by the Securily Instrument, with any cxcess paid 1o Boriover.

C. Public Liability Insurunce, Borrower shall take such actions as may oe ressonable to insure chat the Owners Association
maintains a public Hability insurance policy accepiable in form, amount, and exten. of ceverage to Lender.

D, Condemuntion, The proceeds of any awnrd or claim for damages, direct or consegiwntinl, payable to Borrower in cannection

! with any condemnation or other taking of all or any part of the Property, whether of the uniz'orof the common clements, or for any
' conveyance in lleu of condemnation, are hercby assigned and shall be paid to Lender, Such p;oceeds shall be applied by Lender 10
the sums sccured by the Security Instrument as provided In Uniform Coverant 10,

E. Lender'’s Prior Consent. Borrawer shall not, except after notice to Lender and with Lender’s prior writien consent, either E:,
partition or subdivide the Property or consent lo; o
() the abandonment oz termination of the Condominlum Project, except for abandonmens or termi:iption required by law in wt

the case of substantial destruction by firc or other casualty or in the case of a taking by condemnation or ¢titaen! domain; E,-j‘
(i) any amendment 1o any provision of the Constituent Documents if the provision is for the express Lenchit of Lender; o
(iil) termination of professional management and assumption of self-management of the Owners Association; or [ ¥

{iv) any action which would have the effect of rendering the public fiability insurance coverage muintained by the Owners
Association unacceptable to Lender,
¥, Remedies, If Borrower does not pay cordominium dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument,  Unless
Bocrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
raté and shall be payable, with interest, upon notice from Lender lo Borrower requesting payment.

' BY SIGNING BRLW, Borrower accepts and agrees (o the terms and provislons contained in this Condorminium Rider.
\X J&Q—E&L (Seal) Maﬂ Uwpan 2 (Seal)

‘JORN F SPELLMAN goower  KIM T SPELLMAN Bomowor
(Seal) (Seat)

arrowor Horowor
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