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MIDWEST CAPITAL MORTGAGE CORPORATION
949 C PLUM GROVE ROAD . = .. .

SCHAUMBURG, ILLINOIS , 60173 c\,r\\{\ .
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MORTGAGE e

ThE TERMS CF THIS LOP.N o 93 56910 :
CONTAIN PrCY TSIONS WHICH WILL REQUIRE A BALuOON PAYMENT AT MATURITY.

N S D T A Do Yy 2
" THIS MORTGAGE ("Sécuiit; Iostrument”) is iven o DECEMBER 6, 1993 .. Tho morigagoris
BRETT BARGAMIAN - | | o o
AND JANICI:. BARGAMIAN, L‘"ISBAND AND WIFE

( Borruwer ) T]us Secumy llnlstrumen' s gw.. tf - '
MIDWEST CAPITAL MORTGAGE CORW‘QAT [ON L

TSR T

which is organized and existing under the laws of THE STATZ OF ILLINOIS o , and whose
address is 949 C. PLUM GROVE ROAD o . ' :
SCHAUMBURG, . ILLINOIS .60173 . : (" s..endcr) Bormw'.r owes Lender lhc pnncxpal sum of
ONE HUNDRED TWENTY 8IX THOUSAND FIVE HUNDFED ‘ o _
AND 00/100 . . ‘ S Dollarb(US s . 1286, 500,00 .
This debt is evidenced by Borrowers note. duh.d thc same date as this Segurity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on - JAJJUARY 1, 1999

This Security Instrument sccures to Lender: (1) the repayment of the debt evidenced by the Note, with interest, and all renewalh.
extensiots and modifications of the Note: (b) the payment of all other sums, with irterest, advanced under puragraph 7 to
protect the security of this Security lnstrument; and (c) the performance of Borrower's vovenants and agreements under this
Secunity Instrument and the Note, For this purpese, Borrovwer does hereby mortgage, grant and conrey to Lender the following

described property lucated in COOK .- County, lilinois:
LOT 68 IN BUFFALO GROVE UNIT NUMBER 6 BEING A SUBDIVISICWH TN THE EAST

HALF OF SECTION 5, TGOWNSHIP 42 NORTH, RANGE 11, EAST OF THL '"HIRD
PRINCIPAL MERIDIAN, ALL IN COQK COUNTY, ILLINOIS.
T O L P P R S R P . . - :
RECORDING - 33.00 -
O MALL © 0430

RN 03072271

Lot || ©! HE DL ,.,.';"E e ’,_“.
03~- 05 212"005 PR 3“1 HAEL PIT I E I '

- [ i‘.' O s e _
whmh has lheuddresb of 551 MAPLE. BUFFALO GROVE L ... Gtrest, City ,
Iinois 50039 o oy ( PmPﬁﬂy Addnsa ) ‘ e :

AR I

: : ‘ o DPS 1089
ILLINOIS- -Single Family -Fannie Mee!!-'raddle Mac UNIFOHM INSTHUMEHT B Pageiots Form 3074
@ snuu mun - - yMP M()RTGAGE FOMMS - mn;m auoo mooaszt 22t

(RiCpe et 8

a?»‘=d




UNOFFICIAL COPY

D10z adeg woiol (1us" @

, ‘_,u

0804 84¢
010 Jo FWAT ey Jo sAep g1 UM 2a0Qy quo_; s suou:m oY) Jo asoW

10 200 3xE} JO US| AU AJSHES [Juys ImoLI0g “Untj o) Sukjnuap! 6o10u e 1amoliog aAIS A’ apinr Yusmnns) Qipnsag ship
J12a0 Sruoud urmpe Aew gomm udl] B 03 1algns ) Auadosd o jo umi Kue JeY) SaunIInlep Japua'; J1 uswnnsu] &:unoas s
01 uay} oy Junewtplogns Jepue] o) AlojR)shes m:xum.\ﬂu Ue U] S JO-33pIOY A woy s2an35 (o) 20 ‘tm| o _;o msmamo;ua
ap juasad 0y sjesado ottydo s Japus Ay ul YdIgm sTuipascasd [eda) ‘ul uat) Ay Jo mamao.w_;ua surede spua;ap 0 ‘A‘q
At o) e} pood ul $15au0d () Lepua o) slqmdmos Jauuril B Ul UST] AY) Kq paimsas onudiqo agr o juowfed e o) Fuisim
uy $2018% (B) IOMOIS0Q SSA|UN JuUSHIISU] HHUndug SIYY 18A0 ﬁ)pnpd st Yorym uag) Aur ofaeyostp Apdmosd jpeys emouog
‘syuowried 23 Tuuapian sidiaonl 1opuar o3 ystwny Apduwosd (Jeys Jamouog *Apoanp sjuawied osayy saxuu Jamodtog J]
-ydesFesed sny sapun pred aq o1 siunows Jo sasnou {r epua] o) yswny Apdwosd [eys Jamouog quaied pamo vosid oy vy
Alastp awy uo wat Avd jjrys Jamolsog ‘stuvu e i pred jou 31 Jo ‘7 ydesFuwd U pepiaoad Jauumu ot Ul suonuZigo asay)
fud (jeys samostog “Aur gt ‘siuaa punosd so siumwied ployasea) pue usnnsy| Anmaas s14 Joa0 Ajuond urene Anu yosym
Kuadmd aq; ) slqea'.q e suonsodiu] pue sauy ‘salleo ‘nuawssesse ‘saxe |je Aed [egs mmo.uoa ‘suar[ ‘saﬂ.mg:) ' 3
- ~~310] 9y Japun anp saE1vyo are) AR 0) “ysu) pux ‘anp [edioutad 0y 'qIno) fanp 15a19701 0) ‘pamy)
17 ydmSuied sopun sjqeim! s,0mome ) ‘puodas 0N ay) Jepun anp saamys juemledand Auw oy sy dpenjdde ag jeys 7 pue |
sydwlased sapun sopuar Sqparieny spuawded (v ‘asinayio sapiaosd mey ajgqeondde ssajun sjuawdeg jo vonenddy ¢ _
- “Juatnssuf A1UNeg sty)
N-a Aq pasnoas sums »y) jsuiede )pata v ©2 7[es Jo uonisinbor ;o '.mm ay) v Jopuer] £q play spunyg Low £|ddn ||uqs ‘){uado.ld om o
QN 2fes Jo vonisinbae ayy o3 Joud ‘zapuat Kuadasg ay) |[as Jo 2ainbog jiBYs Japuar] ¢ 17 qdluﬁmnd Japun 41 “Japuer] .(q p|aq s‘pl.m:]
N Awe 1amoriog o) punjas /(pdmmd [[BYS Ja)us T AYUAINIISU] K:tmﬁas s £Q panoes sums ne JO [y m-juomded rodn
I~ "UONALISIP 9]05 § 29pU] I8 “sjuourked Appuow 2Ajem)
:3 UeY) Ao 0% B Asuatoysp sy dn AYE {jRys aaal0g Rourioyap ) du axYBw o) Alessadeu Junown ay} Jepue o) Aed jjeys

Sy JOMOLIDY 3583 Yans W} *pue ‘Juntsm Ul Jemonog AJow o5 Kew JapuaT] ‘anp ueym sl Mbis 9q1 Aed 0y ;uam_;;ns 00 s)°90rn:

Aum e sapuary Ag play spunyd ey JO junowm ayy 3] “mej 2jaadde jo muswasmbar sy yim astmpioaos’ dl spuny S820X3’ syyae]

13MOLUNg O} JUNOE [[RYs Japua ‘me 2jqeondde £q pjay =4 oy panmuad sjunowrs o) paadxa Japua] Aq piay spun, oy Ji
‘JuAmISE] AINN0AS SIY1 4G PAINOAS Swns [je J0J AJUNoss [eLoninpe st padpard 2w spung ay], ‘pEu SEM SPURJ A3 O) 31q3p
yora gorgm 10j ssodind agy pue spung ag o1 SIgap pur sppais-Fursoys 'spuny oy Jo Sununoooe [UnUUE U ‘aSaeyd Jnoim
‘zamouiog 0} 2A13 Jleys Japua 'spun ay) no pred aq jeys semuLur; ‘IaAsmol ‘Suum\ n cuds Amu Jepuer] pus Jamouog
"Spuny ay) uo sﬁuuum 10 jsaImut Ame Jomoniog Aed o) pannbay aq jou Pz Japiar] ‘pred oq 0 wa.lslut sannba.l me) s|geondds
10 apew sy juaweTe U ssopuny Caimayo sapisosd mep ajqeorjdde sseu ‘ueo] sy Ypm nunaauum ut mpu'r] Aq’ pesn
IALS Sumod:u Xu) 2ymsa [eas yuapuadopur ue Joj afreyo awny-ouo v fed o1 yevonog annbas Lwir sapuery 'JaA‘aMOH aﬂmq:} k
1jons exeut o) sapuerp syuiad mep aqestydide pur spunyg 2y uo 1sasajut somouioy KA Lopua] ssajun ‘swa)| moosgg ayy Juikyuan
10" URO038 MOI0SS Ay Jurz4(eum J(“!muue ‘spum,j 2 Juikidde pue Surpioy s0y temuated 20IY0 10U AR 3OPUT] SN MOIOST
oy Aed 0y spung o Kidde jjeys sapua] "yuRg Uve AWOY [RIRpa] AR UT JO (UOMIISU! W BOMS §1 Japua] i ‘apusT ﬁurpn]oul)
ﬂmm io ‘A:qmuoumnem ‘Aouﬁa ]m:pa_; 2 Kq peansm e Sisodap asonm  UONMINSYL dB A plag o Teys spong sqy
: - : “mn| 2|gquondde )im SOUEPLODIL T SIMISYI0 JO SWN] MOIOST
amny ;o swm:puadx-: O SBWINSA GIGREDSKAL PUN BIVP JURLND JO FISRY AY) UO NP SPUN JO JLROWR.SY apnanse Al Japua
*JUNCIDE J9553] A1) PAADYR 0] JOU JUNOMR UL U SPUNJ pog puw 102§j0d ‘awty Auw 38 ‘Avtl Jopua| (OS J, MUNOWE I35S9| B-SKS
spunyg 2 0y saipdde yeq) mep Jaous ssejun *(, v4STY.) Dox 12 109T UONIRS “J'S'() T ‘AN O) AU PAPUNLE SB §L5]
JO PV s2IMP3o0ld WAWIANIRG 2NMSH [BeY [BIAPa) AY) JAPUN JUNCIDT MOIOSE §,JaMALIOY SO anmnbas Aew’ vso; “383”0!1! pamm
A|[e33pa) ¥ 10) JAPUA| B UMOWIE WNLNYELN S} [020X2 O] 10U JUNOUIR U¥ Ul Spung ploy: pmr 193102 oWy’ AT, @ ‘Ao mpua']
. 'SHIBI] M01D5T, PAIEd 2tk swayl asay), “swinnwaid sourinsul afeSpow jo Juaned ays jo noy ur- ‘g idesdered jo suopsiaosd oy
qum S2UEPIONIR U “IapUAr] 0} Jamodog 4q 9|qu£nd suns Kue ) pre Luw ;1 ‘swnnuad sourns 2Feluow pead (9) (Aue 3
*sunnuasd souesnsul peoy Apeak (p) swnnuasd asuensut {padoad Jo prezey Apeas (9) tAue 1 ‘Spadoag ay) vo syuas punoad so
sisamded ployases] Apeak (q) ‘Auadolg agy wo uany v se juswnysu] £1n09ag STy 1940 Auoud upeiye {ewr Yonjm sjUALISSeSSE pUe -
saxe) Ajeak (g) 10 (,Spuny,) wns v 0y ut pred st 0N 3y [HUN ‘AoN 3y sepun anp aue siswied Axpuow fep s vo repu]

o) Ked [Teys Jomollog “JOpUF] AQ JAAIRM UM R 0) Jo me] 2[qealjdde o) 13algng "aoueInsU] puw SOXE], JOj Spuny ‘7
*3)0N MMJ) Japun anp saﬁmqo a1e] puw yualwAedaid Au pue SON oY) £q peouUApIAR 1qep aLf) UO 15219001 pUT JO |ndlauud

o anp ogm Ked Apdwosd jreys Jemowsog saduwy) ey puw juawdedaag GLL pun jediuug §O pBWSRT T

"SMOjo} 58 aaade PUE JURUSAD JAPUST PUE JIMOLIOE SLNYNIACD WAOAINN
*Auadosd pean Suuaaco juatu)su HHuanoes twaojiun B apnjNsuod 0} vopspsunl £g suouauan

PRI thim SIUBLSAOD ULIOJIUN-UOU PUE 55N |BUOHEU 0§ STUFBAACD ULIOJUN SaWquiod INTNNYLSNI ALINNDAS SIHL -
“pI0a1 JO S2URIQUINOTR AU 0) J00lqns ‘spurwap pue sunepo [e surede Kuadosd oY) 0) AN oy Ajpesausd puapep [ pun
SIUBLIEM JAMOLIOE “PI0ORI JO SAOURIGIINOUA Joj 1dadoxa ‘palaquunovaun st Apadord 21 yey) pum Kpadoad sy Aeauoo pue zue.lii

'aﬂaﬁuom 01 15 J1x 9Y) S2Y pUB PakaAu0d £gazay aymss ay) Jo pasyas. &urgmnl st sunonog vey) SINVNIAQD YIMOUUOHE, .
‘ o Auadosq, a1 se jusmnnsu] Ajunoss suu U] 0] pasIejal St SuioFeso) ot jo n Jumun.mu[
‘ Kgunnas sup £q palaacd 5q os[e |jRyS suonippe pue syuuacejdal ||y fusadozd g Jo ped ¥ JOYwaley Jo mou saniXly
pue ‘saoueusundde ‘s;uama i poe ‘Auadoid ay) vo papasa saywlay Jo mou sjuewascadunl 2 {12 HLIM Y3HLIO0L

0T695-£6 - '




93~56910
. 3. Huzard or PmpLLJlN\IQ l:rrF I EklnAlmprQQ PY ling or hereafter erected on the

Pmperty insured uguinst loss by fire, huzards included within the term “extended covernge” und wny other hazards, including
floods or flooding, for which Lender requires insurence. This insurunce shall be maintained in the mmounts and for the periods
thwt Londer requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fuils to muiatuin coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurunce policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the pelicies and renewals. I¥ Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and renewnl notices, In the event of loss, Borrower shall give prompt notice to the insurancs carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise wgree in writing, insurance pmwed\ shall be upphnd to restoration or repair of the
Pr0perty darmaged, if the restoration or repair is economically feasible and Lender’s security is ot lessened. If the restoration or

repair is not economically feasible or Lender’s security would be fessaned, the insusance proceeds shall be applied to the sums
secured by this Securily Instrument, whether or not then due, with any excess puid to Borrower, If Borrower abandons the
Property, or does nol answer within 30 days u notice from Lender that the insurance carrier has offered to settle a claim, then
Lender way cofleci the insurance procesds. Lender may use Ihe proceeds to repuir or restore the Property or to pay sums
secured by this Secunty Instrument, whether or not then due. The 30-day period will hegin when the notice is given.

Unless Lender vad, Borrower otherwise agree in wniting, any application of proceeds to principul shall not extend or
pmlpone the dus date 0f iz monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If

under paragraph 21 the Pyorary is aequired by Lender, Rorrower's right to any insurence policies and proceeds resulting from .

damage to the Property prior i/ the-acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitior. _ ; _ ,

6. Oceupuncy, Preservation, Maisionance and Protection of the Property; Borrower’s Loan Applicution; Leaseholds.
Borrower shall occupy, establish, and ec tiie Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to"ocsupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwiss ugrees in writing, which consent shall not be unressonably withheld, or unless
extenuating circumstances exist which are beyony Rorrower's control. Borrower shall not destroy, damage or impair the
Property, ullow the Property to deteriorate, or comnnat waste on the Propenty. Borrower shull be in default if any forfeiture
action or proceeding, whether civil or criminul, is begun thet.in Lender's good faith judgment could result in forfeiture of the
Property or otherwise m.nlennlly impair the lien created hy this m.cunty Instrument or Lender's security interest. Borrower may
cure such u default and reinstate, as provided in paragraph 18, @y ausing the aclion or prowcdmg, to be dismissed with a ruling
that, in Leader’s good faith determination, precludes forfeiture (of <he Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’; security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inazenrate information or statements to Lender (or friled
to provide Lender with any material information) in connection with the tuan rvidenced by the Note, including, but not limited
10, representations concerning Borrowcr s.occupancy of the Property as & prinipal residence. UF this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. It Boirever acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform lhe covenants and agreements comamed in
thlh_Secunly Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulation:), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property und Lender's rights in the 2repedy. Lender's uctions may
include paying any sums secured by u lien which has priority over this Security Instrument, “azpearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may toke uclion under this paragraph
7, Lender does nol have to do so.

Any amounts disbursed by Lender under this pardbraph 7 shall betome .tddllwml debt of Burrowar secured by this
Secum) Instrument. Unless Borrower and. Leader agree to other terms of payment, these amounts shall bear interest from the
date of disbursement nt the Note rate and shall be payable, with interest, upon notice frem Lender to Borrower mqucsling
payment, .

. 8. Mortgage Insurante. if Lz.nder requlred mnng_,ag,v mbumm.e us i condmnn ot mukmg lhc loan se:.ur:d by this Sccunty
]natnur_l_ent, Borrower shall pay the premivms required to maintain the mortgage insurance in effect, If, for any reason, the
mostgage insurance coverage required by Lender lapses or ceases to be in effeei, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously tn effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, {from an alternate mortgage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is nol available, Borrower shall puy o Lender each month & sum equal to
one~twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender wiil accept, use and retain these paymenls as a loss reservein lieu of mort;a re_insirance. Loss reserve
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A7, ’l‘mmfer of the ficifd In ) part of the Property or any interest in it

15 sold or trunsferred (or if n beneficinl intersst in Borrower is sold or ‘transferred and Borrawer is not o natural person) without
Lender's prior wrilten consent, Lender may, ut its option, require-immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exerc:sed by Lender if exercise is prohibited by federul law as of the date
of this Security Instruinent.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice. is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior fo the expiration of this period, Lender may invoke any remedies
permilted by this Security Instrument withoul further notice or demand on Borrawer. o

18. Borrower's Right to Reinstate. If Borrower meet: certain conditions, Borrower shall have !h-' rignt to have
enforcement of this Security Instrument discontinued at any tirwe prior to the earlier of: (1) 5 days (or such other period as
spplicable law may specify for reinstatement) before sals of the Property pursuant to any power of sale contuined in this
Security Instrument; or (b} entry of u judgment enforcing this Security lnstniment, Those conditions are thut Borrower: (#) pays
Lendor all sums which then would be due under this Security Instrument and the Note as if no scceleration had occurred; (b)
cures any default of any olher covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrament,
including, but nof tinited o, reasonable altorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Srcurity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by

this Security Instramcnt) shall continve mchanged. Upon reinstatement by Borrower, this Security Instrument and the
ohiigations secured hereby siall remain futly effective as if no aceeleration had oceurred. However, this right to reinstate shall -

not upply in the case of accelerwion under paragraph 17.

19. Sale of Note; Chunge 4f Loan Servicer. The Note or a partial infurest in the Note {together with this Security -

Instrument) may be sold one or mo:e-tines without prior notice to Borrower, A sale may result in a chunge in the entity (known

ns the *Loun Servicer*) thut collects meaihly payments due under the Note and this Security Instrument. There also may be one *

or more changes of the Loan Servicer univlated to 4 sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in secordarce with paragraph 14 shove und applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be miade, The notice wil) nlso contain any other
information required by applicable law.

20. Huzardous Substances, Borrower shall nuy couse or permit the presence, use, disposal, stornge, or releass of any
Hazardous Substances on or in the Properly. Borrower shab not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Toe preceding two sentenves shall not apply to the presence, use, or
storuge on the Property of small quantities of Hazardous Subsap.es that nre generally recognized to be appropriate to normul
residentisi uses and to matntenance of ihe Property.

Borrower shall promptly give Lender wrilten notice of any investizition, chmm, demand, lawsait or other action by any
governmental or regulatory sgency or private party involving the Properiy/and any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmenta) or regulalory suthority, that
uny romoval or other remediation of uny Hazardous Substance affecting the Prop=ry is necessary, Borrower shall prompily take
ull necessury remedinl nctions in accordunce with Environmental Law,

. As wsed in this paragraph 20, “Huzsrdous Substances™ ars those substances defined as toxic or hazardous substances by
Environmentsl Law and the following substunces: gusoline, kerosene, other fammabie oo toxic petroleum products, toxie
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive muterials, As used in
this paragraph 20, "Environmental Law" means fedend laws and laws of the jurisdiction where the Praperty is located 1hat
relate to health, safety or environmentsl prolection,

- NON-UNIFORM COVENANTS. Borrower and Lendor further covenant and agree as follows: ‘

2. Acceleration; Remedies. Lender shall give notice to Borrower prior to accderation following Sarruwer's breach
of any covenunt or agreement in this Security Instrument (but uot prior to acceleration under purpgraph 17 unless
applicable law provides otherwise), The notice shall specily: (a) the defunlt; (b} the action vequired to cure the defauls;
() n date, not less than 30 days from the date the notice is piven (0 Bucrower, by which the default musi be cured; and
{d}) that failure to cure the defuult on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiciad proceeding and sale of the Property. The nofice shall further
inform Borrower of the right to reinstate: after aceeleration and the vight to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration ind foreclosure, If the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may tequire immediate payment in full of all sums
secured: by this Seeurity Insteument without further demend and may foreclose this Security lnstrument by judicinl
proceeding. Lender shult be entitled to colliet all expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited to, repsonahle attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sec
wilhuut'chary,e to Borrower. Borrower shall pay any recordation costs,

- 23, Waiver of Hnmesiend Borrower waives alt nghl of humeslead exempuun in the Pmpeny
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-' UNREESMEBLOPY.

THIS BALLOON RIDER is mads this 6TH day of DECEMBER , 1993, and is incorporated into and shall
be deamad to amend and supplement the Mortgage, Deed of Trust or Deed to Secura Debt (the “Security Instrumant”) of the same

date given by tha undersigned (the “Borrower*) to secure the Borrower's Nota to
MIDWEST CAPITAL MORTGAGE CORPORATION

{tho “Lendar”} of the sama date and covaring the propaerty described in the Security Instroment and locatad at:
661 MAPLE .
BUFFALO GROVE, ILLINGCIS 6008¢% (»h‘l.'”-{.k' ?2271

(Property Address)
Tha intarest rate stated on the Note is caliaed the “Nota Rata.” The date of the Note is called tha “Note Date.” ) understand
the Londer may transter the Note. Security instrument and this Rider. The Lendar or anyone wha takes tha Note, the Sacurity
Instrument and this Rider by transfer and who is entitied to recaive payments under the Note is catted the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreaments in the Security Instrument, Borrower and Lander
further covenant and agres as follows {despits anything to the contrary contained in the Security Instrument or the Notel:

(1. CONDITIONAL NIGHT TO REFINANCE_]
At the mab atv date of the Note and Security Instrument (the “Maturity Date”), 1 will ba able to obtain a new loan (“New
Loan“} with a new Maturity Date of JANUARY 1 , 2024 |, and with an interest rate aqual to the “New Nots
Rate” determined in acesrdince with Saction 3 balow if ail the conditions pravided in Sections 2 and 5 bslow are meat {the
*Conditional Refinancing Uplion*). if those conditions are not met, | understand that the Note Hotlder is undsr no obligation to
reflnance or modify the Kovz, 7 to extend the Matyrity Date, and that | will have to repay the Note from my own resources or
find a lanhder willing to land ma thae ‘noney to repay the Nota.
[2. CONDITIONS TO OPTION'|
If { want to exercise tha Condit onal Rafinancing Option at maturity, certaln conditions must bs met as of the Maturity Date,.

These conditions are: {1) } must still b~ the owner and occupant of the propertly subject to the Security Instrument (the
"Property”); (2) | must be current in my moraily payments and cannot have been more than 30 days late on any of the 12
schedulad monthly paymants immadiately {recasrding the Maturity Date; (3] nc lien against the Property {except for taxes and
spacial assessments not yat dus and payable) o fher than that of the Security Instrument may exist; (4) tho New Note Rate cannot
be more than 5 percentaga polints above the Nut~ Pzte; and (5} | must make a written request to the Nota Halder as provided In
Section 5 below.
[3._ CALCULATING THE NEW NOTE RATE]

Tho Mew Note Rate will be a fixed rate of intereri squal to the Fedaral National Mortgage Association’s required nat yield
tor 30~year fixad rate mortgages subject to a 60~day mand-iuty delivery commitment, plus one-half of one percentage point
{0.5%}, roundad to the nearast ane-eighth of one percentage »oint (2.125%) (the “New Mote Rate”). The required nel yiaid shall be
the applicable nat ylold in effact on the date and time of duy Thic the Note Holder recaives notice of my election to axercise the
Canditional Refinancing Option. If this raquirad nat yield is not c:2liable, the Note Holder will detarmine the New Note Rate by
using comparabie infcirmation.

(4. CALCULATING THE NEW PAYMENT AMOQUNT ]

Provided the New Note Rate as calculated in Section 3 above is ndt rreater then 5 paercentage points above the Note Rate
and a¥l othar conditions required in Section 2 above are satisfied, the {Mz(e Hoider will determine the amount of the monthiy
payrnent that will be sufficiant to repay in full {a) the unpaid principal, plus ib) acrued but unpaid interest, plus (¢} all other sums t
will owa under the Note and Security Instrument on the Maturity Qate (assuning iny monthly payments then are current, as
requirad under Section 2 above), over the term of the New Note at the New Note Figia in equal monthly paymaents. The result of
this calculation will be the amount of my new principal and interest payment evary mouth uniil tha New Note is fully paid.
|5, EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Nota Holder will notify e at least 60 calendar days in advancs ot the Maturity Cate and advise mo of the principal,
accrued but unpaid interest, and ail other sums | am expected to owe on the Maturity Date. Thie Note Holder also will advise mo
that | may oxarcise the Conditional Refinaneing Option If the conditions in Section 2 above ars mit. T he Note Holder will provide
my paymant racord infarmation, together with the name, tille and address of the parson represanling t' .. Note Holder that | must
notify in order to saxarcise the Conditional Refinancing Option. 1 | meet the conditions of SactionZ “cnve, | may exercise the
Conditional Refinancing Option by notifying the Note Holdar no later than 45 calendar days pricr to the '#aturity Date. The Note
Holder will calcutate the ftixed Mew Note Rate based uponn the Federal National Mortgage Associatioi's =policable published
required nat yiald In effect on tha date and time of day notitication is recelved by the Note Holder and as calculated In Section 3
above. | will then have 30 calendar days tc provide tha Note Holder with acceptable proet of my raquired ownership, occupancy
and property llen status. Befors tha Maturity Date the Note Holdar will advise me of the new interest rate (the New Note Rate),
navws monthly payment amount and a date, time and place at which | must appear to sign any documaenis raquired to complete the
requirad rafinancing. Y understand the Note Holder wili charge me a $250 processing fea and the costs assoclated with updating
the title insurance pollcy, if any, and any rsasonable third-party costs, such as documentary stamps, intangible tax, survey,
rocording fees, ate,

)
B\'IF@IN"/B' 1.OW, Borrower accepts and agress to the tarms and covenants contained in this Balioon Rider.
-

/)/ z/( » (Seal) .. % /fgm—'ﬂ“’""’“- {Sea}

%TT/HTA_RGI_AMIAN Borrower JAN E BARGAMﬂN Borrower
-~

{Seal) {Seal)

Barrower Borrower

{S1GN ORTGINAL OHLY)

MULTISTATE BALLOON RIDER - Single Family = FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89 - Amaended 3-92 DPS 309







