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" RECORDER -  MORTGAGE -

JESoF WHITE
ROLLiNG rm:;xoows

' THIS MORTGAGE ("Sccumy .mm'mem"}xsgweuun " December 8, 1993 . . .Themongagoris

HABLAU ﬂOJDYI..., ~AHRIED TO LUBY HDJDYLA

(*Borrgwer™, This Security Inémi}:ieﬁiisgiu'en o Lae .raUST. INC. S NELORUING 33&3
T L e osonass

which is organized and existing under the laws of THE STATE OF JLLINOIS . , and whose
addressis 1 EAST. WACKER DRIVE, #3430 . .= .

_CHICAGD, IL 50601 . . ( L.f'nder ). Borrowcr owes Lender the prmcxpa! sum of
One Hundred Thlrty-ﬂne Thousand sgvan Hundred and NO/1PG suwnumemaan L

: Doitars (US. § 131,700, 00 )
This dcbt is cwdenced by Borrower 3 nolx. dalcd the same date as lhjs Sccunly Instiviaent ("Note"), which provides for monthly
payments, with the full debt, if not paid carlicr, due and payable on January i, 2024 . This Security
Instrument secures to Lender: (a) the repayment of the deby evidenced by the Note, with inlrest. and all rencwals, extensions and
modifications of the Note; (b) the payinent of all ather sums, with interest, advanced under purvgraph 7 10 protect the securily of
this Sccurity. Instrument; and (c) the performance of Borrower's covenants and agreements under ths Sucurity Instrument and the
Nots, For lhlS purposo, Borrower does hereby morigage, jirant and convey (o Lender the !‘ollowmg uesmiibed property locaied in
.. -COOK , : : - Coumy. 1iinois:

F l N 13—30-211-014 R "

Sy e

THE W“‘ST 32 FEET OF THE EAST 64 FEET OF LOT 72, IN THE FIRST ADDITION
TO MUNT CLARE GARDENS, BEING A SUSDIVISION OF THE WEST 1/2 OF THE
NORTHEAST 1/4 (EXCEPT THAT PART TAKEN FOR RAILROAD) IN SECTION 30,
TOWNSHIP 40 NORTH, RANGE 13, EAST CF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

R
i

whxchhasmeaddressof 6615 ﬂ ﬂELLlNGTDﬂ R CHICAGBD : |Street, City),
lllmms TR 8053‘ s ("Pmperty Addrcss"), e . S
r-u,'n Verd o lZipCOdCI o Form 3014 9/90
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- ,.16, Borrower’s Copy, Borower shall be given one conformed copy of the Note and of this Security Instrument.

17, ‘Fransfer of the Propertg or a Beneficiul Interest in Borrower. _ If all or any part of the Property or any intercst in it is
sold or wransferred (or if a beneticiai tnerest in Borrower is sold cr ransferred and Borrower is not a natural person) withoul
Lender’s prior wrillen consent, Lender may, at its ontion, require immediate payment in [ull of all sums securcd by this Security
Instrument, However, this option shall not be excreised by Lender if exercise is prohibited by federal law as of the date of this
Securily Instrument. C

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate.  1f Bomower meets certain conditions, Borrower shall have the right 1o have
cnforcement of this Security Instument discontinued at any time prior to the cartier of: (a) S days (or such other period os
applicable {aw may specify for reinstatemient) hefore sale of the Praperty pursuant 10 any power of sale contained in this Security
Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which thea would be due under this Security Instrament and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenscs incurred in enforcing this Sceurity Insirument, including, bul
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 10 assure that the licn of this
Sccurity Instrumer, icnder's rights in the Propenty and Borrower's obligation to pay the sums secured by this Security
Instrument shall congirae unchanged. Upon reinstatement by Borrower, this Sceurily Instrument and the obligations secured
hereby shall remair fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change 5f Loan Servicer. The Nole or a partial interest in the Nole (together with this Security
Instrument) may be sold one or ip2re times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects aronthly payments due under the Note and this Security Instrument. There also may be one or
morc changes of the Loan Servicer urzelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change n accnwlance with paragraph 14 above and sgglicablc law. The notice will state the name and
address of the new Loan Servicer and he pliGress to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Bomower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrewer shall not do, nor allow anyone else to do, anything affecting the Property
that is in violstion of any Environmental Law, The prceding two sentences shuli not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances el are generally recognized 1o be appropriate o normal residential uses
and (o mainicnance of the Property,

Borrower shall prompily give Lender written natice of ‘any investigation, claim, demand, lawsuit or other action by any
govemnmental or regulntory agency or privaic party involving ¢ Toperly and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Barrower learns, or ie.«wiified by any gevemnmental or regulatory authority, that any
removal or other remediation of any Hazardous Subsiance affecting thc Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances™ are those substinees defined as toxic or hazardous subsiances by
Environmental Law and the following substances: pasoline, kerosene,-dier flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing nsbestos or fomaldchyde, and radioactive matenials. As used in
this paragraph 20, "Environmenial Law” means federal laws and laws of the jurisdiction where the Property is located that relaie
o health, safoty ar environmental protection, :

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration ‘ollowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to scceleration nder paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requiies te-cure the default; (c)
a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default @ust be cured; and (d}
that failure to cure the default on or before the date specified in the notice may result in acceleration of 2he sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further inform
Borrower of the right to reinsiate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shul} be entitled to collect all experses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Barrower shall pay any recordation cosis,

23. Weiver of Homestead, Borrower waives all right of homesiead exemption in the Property,

BT o T Form 3014 9!70
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8. Hazard or Property Insurance. Borrower shull kecp thé improvements now cxisting or hereafier erected on the Property
msumd against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
ﬂoodmg‘ for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably witbheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7, ,

. All insurance policics and renewals shall be acceptable to Lender and shall include  standard mongagc clause, Lender shall
have the right to hold the policies and renewals. If Lender rcqlurcs. Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices., In the event of foss, Borrowes shal give prompt notice 1o the insurance carrier and Lender, Lender
may meke proof of loss if not made promptly by Bomower. -
~ Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Pmpeny damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
Tepair is not cconomically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. ff Borvower abandons the
Property, or does not answer within 30 days a noucc from Lender that the insurance carier has offered 1o sette a claim, then
Lender may collect-wie. iasarance proceeds. Lender may use the proczeds o eepair or restore the Property or to pay sums secured
by this Sccurity Instrumeny, whether or not then due, The 30-day periog will begin when the notice is given.

Unless Lender and Bororuer otherwise agree in wriling, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly oy ments refcncd 1o in paragraphs 1 and 2 or change the amount of the payments, if under paragraph
21 the Pmpcny is acqmred by Lend dsr, Borrower’s right to any insurance policics and proceeds resuiting from damage to the
Pmpcny prior 10 the acquisition shzif uass to Lender 0 the exient of the sums seeurcd by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, ante war.es ;md Protection of the Property, Borrower's Loan Application; Leaseholds.
Burrowor aall occupy, establish, and use the Preperty as Borrower's principal tesidence within sixty days after the execution of

this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at feast one year alter the
dme of occupancy, unless Lender othcrw;sc agrees i, wnhng, which conscat shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borraweae's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit wastc on it Progerty. Borrower shalt be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Leader's gd faith judgment could result in forfeiture of the Property or
otherwise maicrially impair the len created by this Security Insuvaent or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the a<tion or procceding W be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Bormwc. sanerest in the Property or other material impairment of
the licn created by this Secunly Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
foan npplication process, gave matcnally false ar inaccurate information or swiements lo Lender (or failed to provide Lender with
any material information) in cu!mccUQn with the loan evidenced by the Note, inclading, but noi limited to, represcntations
conceming Barrower's occupancy of the Property as a principal residence. I this Secusi*y Instrument is on a leaschold, Barrower
shall comply with all the provisions of the lease, If Borrower acquises fee tite to the Propesiy. she leaschold and the fec title shall
not merge unless Lender agrees to the merger in writing. . , :

7. Protection of Lender's Rights in the Property. If Borrowar [ails to perform the coverant; and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's nights i the Property (such as a
procecding in bankrupicy, probate, for condemnation or farfeiwm cr so enforce laws or regulations), ther bader may do and pay
for whatever is necessary (o protect the value of the Propesty and Lender's rights in the Prqpt,ny Lcnuc' g-actions may include
paying any sums securcd by a lien which has priority over this Sccurity Instrument, appearing in cour, paving reasonable

atomeys’ fees and cntering on the Property to make repaus Ahhoubh Lender may ke action under this palag:aph 7, Lender
daes not have o do so.

Any amounts disbursed by Lcndcr under thts paragmph 'i shau b(xomc add:uonaj debt ot Borrower secured by this Security
Insrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalt bear interest from the date of
disburscment at the Mote rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Martgage lnsuranu. If Lender requm:d montguge insurance as a condition of making the loan secured by this Security
Instrement, Borrower shall pay the premiums required (0 mainiain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1 be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivaient 1o the mortgage insurance previously in cffect, at o cost subsiantially equivalent (o the
cost o Borrawer of the morigage insurance previously in effect, (rom an alemats morigage insrer approved by Lender. If
substantially equivﬁcm mortgage insurance coverage is not available, Borrower shail pay to Lender cach menth a sum cqual to
one-twelfth of the yearly morigage insurance premiam being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. LGder will av:cept, use and refain theso payments as i loss reserve in licu of mongage insurance. Loss reserve
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