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THIS MoamAGE (“Secunly lobrament) s givenon . December 7, 1993  The mortgagor is -

]

:: n‘ FHEIJ HICKIIEH + ANR lll !lGK!ZER KNG'IN AS HUSBAND AND WIFE

. L
ol

(""un'owe. ) 'nus Secumy Instrumem :sgwen to B THUST, INC.

ERI L ST

whtch is orgamzed and emsung undcr lhc laws of THE STATE OF A INUIS - - and whose
nddressxs 1 EAST WACKER DRIVE, #3430 .
. CNICAQQ, IL 0601 - . .. : (‘ Lrnf’ar") Borrower ﬂwcs Lcndcr the pnnclpal sum of
Ona Hundrad $ix Thousand Fnur Hundred ami No /1 00 b 0 B 0 0
Dolars (US. $ - 106,400.00 )
Th:s debt is cwdmced by Borrowcr S nme dau:d ihc same date as this Security Instru nert ("Nete"), which provides for monthly
payments, with the full debt, if not paid earlicr, due and payable on January 1. 2009 . This Security
Instrument secures to Lender: (a) the repayment of (he debt evideaced by the Nole, with in:ucsl, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under pasajraph 7 1o protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under th's Se/ urity Instrument and the
Nuie. For this purpose, Bormwcr docs hereby mortgage, grant and convey 1o Lender the folluwmg gesnanad property located in

L‘BIJK - ‘ Coumy.llhnms'
F I. ﬂ 11-32-310-014 REET ' :

[

o 10 IN THE ‘ | 10, 15, 16 AND LOT 14 (EXCEPT
LOT 10 IN THE RESUBDlVISION OF LOTS 7 e, 9, . .

SOUT;I 3 FEET THEREOF) IN BLOCK 2, IN SUBDIVISION OF LOTS 3 A‘ND 4 (I)?
SUBDIVISION BY L.C, PAINE FREER, RE(“EIVER OF WEST 1/2 OF SOUTHWESDI‘ 1/4 oF
SECTION 32, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIP
MERIDIAN, _:N COOK COUNTY, ILLINOIS.
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. .5. Hazard or Property Insurance. Borower shall keep mE 'imprbvcmcms‘ now existing or}hcrcaﬂcr erccied on the Property
- insuzed against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s option, obtain
coverage (o protect Lender's rights in the Property in accordance with paragraph 7. _

- All insurance policies and rencwals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender shail
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give W Lender all receipis of paid
premiums and rencwal notices. In the cvent of foss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. -

~- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security wonld be Jessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with eny excess paid to Borrower, If Borrower abandons the
Property, or does zot answer within 30 days a notice from Lender that the insurance carrier has offered to seutle a claim, then
Lender may collect theiasurance proceeds. Lender may use tire. procecds to repaie or restore the Property or to pay sums sectired
by this Security Instrumens, whether or not then due. The 30-day period will begin when the notice is given. ‘

Unless Lender and Brirorver otherwise agree in writing, any application of proceeds to principal shali not exiend or postpone
the due date of the monthly pyients referred (o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by ‘Lendar, Borrower's right to any insurance policics and proceeds resulling from damage to the
Property prior o the acquisition shz:!-pass to Lender 1o the extent of the sums securcd by this Security Instrument immediately
prior to the acquisivion, - : o

6. Occupancy, Preservation, Maintenzace and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and uce the “roprty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence for at least one year after the
datc of occupancy, unless Lender otherwise agrees in)wriling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrow2z's conwrol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Teoperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lendex's goad faith judgment coutd result in forfeire of the Property or
otherwise matecially impair the ficn created by this Security Insiasnt or Lender's sccurity interest. Bomower may cure such a
default and reinstate, as provided in paragraph 18, by causing the-scben or proceeding 1o be dismissed wilh a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's irierest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security intecest, borrower shalk also be in default if Borrower, during the
loan application process, gave materiatly false or inaccurate information or staterients o Lender {or failed 1o pravide Lender with
any metzrial information) in connection with the loan evidenced by the Note;-irciuding, but not limited to, representations
concerning Barrower's occupancy of the Property as a principal residence. If this Secwly Instrument is on a leasehold, Borrower
shalt comply with all the provisions of the Jease. 1f Borrower acyuires fee title to the Prope:ty, the easchold and the fec title shail
not merge unless Lendar agrees to the merger in writing. R

7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the coverams »nd agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights 'n the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), wvn *aader may do and pay
for whalgver is necessary fo protect the vaiue of the Property and Lender’s rights in the Property, Lende:"s-actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court paying reasonable
attomeys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. : y : , : ‘

Any amounts disbursed by Lender under this paragraph 7 shull become additional debt of Borower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inierest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender io Borrower requesting payment,

8. Mortgage Insurance, If Lender required mongage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mongage insurance in cffect. If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases 10 be in cffect, Borrower shall pay the premiums required to
obtain coverage subsiantially equivalent to the mongage insurance previously in effect, at a cast substantially cquivalent to the
cost to Bomower of the mortgage insurance previously in effect, from an alicate mortgage insurer approved by Lender. Ir
substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender cach month a sum cqual to
one-twelfth of the yearly monigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased io
be in effect. Lender will accept, use ond retain these payments as @ loss rescrve in licu of morgage insurance. Loss reserve
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UNOFFICIAL CORY...

l6 Borrower’s Copy. Borrower shall be given one conformed copy of the Nole nd of ﬁalq Sccumy llwlrunu.m.

" 17, Transfer of the Property or a Beneficial Interest in Borrower. L[ all br any part of the-Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or lmnsfcrrc;}mmld Borrgwer. is not 4 natural petson) without
Lender's prior writien consent, Lender may, at its oplion, require immedinte payinent in Yuu n aIl sims securcd by thig Security
Instrument. However, this option shall not be exercised by Lender if exercise i prohibj etferal Iaw as of the date of this
Security Instrument. S R 1P

If Lender excrcises his option, Lender shall give Borrower notice of acceleration, The nouec shall provxdc a period of not fess
than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further noticc or demand on Borrower,

18. Borrower’s Right to Reinstate, I Bomower meets cerain conditions, Bormower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (8) 5 days (or such other period as
applicable law may specify for reinstalement) befere sale of the Property pursuant 1o any power of sale contained in this Security
instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Security Instrument and the Nole as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited to, reasonsble atomeys’ fees; and (d) takes such action as Lender may reasonably require 10 assure that the lien of this
Security Instrumcn' Lander’s rights in the Prupcrty and Borrower's obligation to pay the sums secured by this Sceurity
Instrument shali conun:e unchanged. Upon reinsiatement by Borrower, this Security Instrument and the obligations sccured
hercby shall remain fuily d"ecuve as if no seceleration had occurred. However, this right to rzinstate shall not apply in the case of
acceleration under paragiope 37

19. Sale of Note; Chuags nt Logn Servicer, The Notc or a partial intcrest in the Note (together with this Security
Instrument) may be sold one Croiwre limes without prior notice to Borrower. A sale may result in a change in (he entity (known
as the "Loan Servicer"} that collects iannthly payments due under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer vorciated to a sale of the Not. If there is a change of the Loan Servicer, Borrower will be
given writicn notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer and taoa2aress o which paymcnls should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances, Borrower shull not cavse or permit the presence, use, disposal, storage, or rclease of any
Hazardous Subsiances on or in the Property. Borrowe: shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or starage on the
Property of small quantitics of Hazardous Substances wiiare generally recognized to be appropriate (o normal residential uses
and to mainiznance of the Property.

Borrower shall promptly give Lender writien notice of ‘any 'investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving Uie Troperty and any Hazardous Substance or Environmenial Law
of which Borrower hag actual knowledge. If Borrower learns, or iscirdfied by any povernmental or regulatory authority, that any

removal or other remediation of any Hazardous Substance affecting thc Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” arc those sulstances defined as toxic or hazardous substances by
Environzental Law and the following substances: gasoline, kerosenc, auier flemmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or fornaldohyde, and radioactive maerials, As uscd in
this paragraph 20, "Environmenlal Law" means federal laws and Iaws of the jurisdicunn where the Property is locowed that relate
10 health, safely or cnv:mnmcntal proieclion.

NON- UNIFORM COVENANT S. Borrower and Lcndet funher covcnant and agree as foliows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior {o acceleraticn following Borrower’s breach of
Ary covenant or agreement in this Security Instrument (but not prior to acceleration und:r paragraph 17 unless
applicable law provides otherwise). The natice shall specify: (a) the default; (b) the action requirei ¢= cure the default; (c)
a date, not less than 30 days from the dute the notice is given to Borrower, by which the default‘mest be cured; and {d)
that failure to cure the default on or before the datc specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shizit further inform
Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the defauit is not cured on or before the
date specified in the notice, Lender, nt its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled io collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums sceured by this Security Instrument Lender shall release this Sccurity Instrument
without charge (o Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestcad cxemption in the Property.

Form 3014 9/90
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