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. THIS MORTGAGE( Seun’ Irtstrument )1s gnen on DECEMBEP 3 1993

ROBERT W. AGLER - T
AND SONIA A CHAE I-'USBAND AND WIFE

e T T ORI 35,00 49
- ("Borrower”). This Secuﬁ!y!ns!ruiqpnl is givesrto o N 2 +30 -
ANCHOR MORTGAGE CORPORATION . = . S L 03072340 ™
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fe mortgagor is
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HECTEREINY

whwh is orgamzed and emstmg under the lnws of THE S’l “T" O¥ ILLINOIS S , and whose
CHICAGO, ILLINOIS. . 60531 - -7 A" Lender™). Boaow:.r owes Lender the pnnapa] sum of
TWO HUNDRED FIFTY NINE THOUSAND FIVE HUN"‘A oo ]

AND 00/100 , : " Dollars (U.S. $ 255,500.00 ),
This debt is evidenced by Borrower's note dated the same date as this S:curity Instrument ("Note"), which provides for
monthly payments, with the full debt; if not paid earlier, due and payable on TAWUARY 1, 2024

This Security Instrument secures to Lender: () the repayment of the debt evidenced Ly o2 Note, with interest, and all rcnewals,
extensions and modifications of the Note; (b) the payment of ail other sums, with intsiest, ndvanced under paragraph 7 to
protect the security of this aecunty Instrument; and (c) the performance of Borrower's covdnants and agreements under this

Security Instrument and the Nots. For this puipose, Bonowar does hereby mortpage, grant anu convey to Lender the following
described property located in COOK : County, Ulinois:
LOT 10 IN BLOCK 1 IN BEST'S SUBDIVTSION OF THE WEST B8 ACKE: QOF QUTLOT

14 IN CANAL TRUSTEE'S SUBDIVISION CF THE EAST 1/2 OF SECTION 29,
TOWNSHIP. 40 NORTH, R GE 14%;«--' EAST OF THE THIRD PRINCIPAL MERIPIAN, IN

COOK COUNTY ILLINQIS
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which hs.q lhe addrﬁss of ¢ 2635 HORTH SHEFFIELD AVENUE CHICAGO Street, City ,
1 ety TR L] ' : . o
“llllD‘lSI 50§ 14 zlpch, N (Property Address™); _ 3
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5. Huzard or Pmpertu N@‘F&F l:‘ kcniv .A-k_pw«m:@ Png or hereafter ereeled on the
Property insured against loss BY §i 5 incltided 'wi o LTI exIe vetnge” iad any other hazards, including

“floods or fleeding, for which Lender requnrea insurance. 'l'lm insurance shatl be maintained in the smounts and for the periods

that Lender requires. The insurance carrier providing the inkurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unregsonably withheld. If Barrower fails to maintain coverage described sbove, Lender may, st Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with puragraph 7.

All insurance policies and renewals shall be ncceptable to Lender and shall include a standurd mortgage clause, Lender
skall bave the nght to hold the policies and renewals, If Lender requires, Borrower shall promptly gwee to Lender all receipts of
peid premiums = renewal notices.. In the event of loss, Horrowar shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowar otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dumnged if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within:30 days a notice from Lender that the insurance carrier bas offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the procseds to repair or restore the Property or to pay sums
secured by this Secraty Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpons the due date ¢f e monthly payments seferred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies und proceeds resulting from
damage to the Propeny prior 10 e acquisition shall pass to Lender to the extent of the sums secured by this Securnty Instrument
immediately prior to the acquisition.

6. Occupuncy, Preservation, N satenance :md Pmleclmn of the Property; Borrnwer s Loan Application; Lezm.hnld.s
Borrower shall ocoupy, establish, and uss the Property as Borrower's principsl residence within sixty days after the execution of
this Security Instrument and shall continue o occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwis agiees in writing, which consent shall not be unreasonabiy withheld, or unless
extenuating circumstances exist which are beyurd Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to detericrate, or comnut)waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begvi that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sscurity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, hy causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture n¢ the Borrower’s interest in the Property or other material
impairment of the lien crested by this Security Instrument or Lendsc’s security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially falss or izg<curate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the iosn-evidenced by the Note, including, but not limited
to, representations concerning Borrower!s occupancy of the Property as a princ/pal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
teasehold and the fes title shall not merge unless Lender agrees to the merger in wniting.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform tie <ovenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s-rights in the Property (such as a
proceeding in bankruptcy, probate, for candemnation or. forfeiture or to enforce laws or reguiations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the [ropertv. Lender's actions may
includo paying any sums secursd by a lien which has priority over this Security Instrument, 9,Jp»'1ring in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take actiorn under this paragraph
7, Lender does not have todo so. -«

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dlsbumemem at 1he Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Morigage Insumnce. If Lender requu‘ed MOTtZags iNSUTANCo as a coudlllon of making the loun secured by this Security
Instrument, Borrower shall pay the premiums required to masintain the mortgage insurance in effect. If, for any reason, the
mortpage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coveragd is not available, Borrower shull pay 1o Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

ba in effect. Londer will uccept, uss and retam these paymenmas aloss reserve in lleu of mortgag,e insurance. lLoss reserve
DPS 1081
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17. Transler af the RUN\,BFnFtIrC A er. TRall o o’ e Property or any interest in it
is sold or transferred (or if a beneficial inferes rrower i3 sold or fen Barrgwer is not 2 natural person) without

"Lender's prior written consen!, Lender may, at its optaon, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security lnstrument,

If Lender exercises this option, Lender shull give Bossower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
snforcoment of thig Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other penod s
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sule contsined in this
Security Instrument; or (b) entry of a Judgment enforcm&, this Secunty Instrument. Those conditions ure that Borrower: (a) pays

Lender ull sutas which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) "

cures any default of any other covenants or u;,reernems, (c} pays all expenses incurred in enforcing this Secunity Insirument,
including, but not limited to, reasonable attomeys® fees; and (d) takes such action us Lender may reasonably require to assure
ihat the lien of thi= Sesurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumeit shall continue unchanged. Upon reinstatement by Borrower, this Security instrument and the
obligations securex her:by shall remain fully etfective as if no scceleration had occurred. However, this right 1o reinstate shall
not apply in the vase of neieleoation under puragraph 17.

19, Sale of Note; Chimge of Loun Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or me:e times without prior notice to Barrower, A sale may result in # change in the entity (known
us the "Loan Servicer”) that collects wionthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loun Servicor urrelited to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in.accorance with parigraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer aml the adcress to which payments should be made. The notice will alse contain any other
information required by applicable faw.

20, Hazrdous Substances. Borrower shall v Cwuse or permit the preseace, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrows, shall not do, nor allow anyone else to do, nnything affecting the
Property that is in violation of any Environmental Law. The pizceding two sentences shall not apply to the presence, use, or
storage on the Property of smal} quuntities of Hazardous Subelanses that are generatly recognized to be appropriate to normal
residential uses und to muintenance ot the Propesty.

Borrower shall promptly gwa Lender wrlt!en notice of nny investipation, claim, demand, lawsuit or other action by any
governmental or regulatory agemy or pnvute nrty mvol\ ing the Prope «vand any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower lsams, or is notitis Uy any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance sffecting the Progerty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environtacatal Law,

As used in this pamgmph 20, "Hamrdgus Substances” are those substances ceiiied as toxic or hazardous substances by
Environmentnl Law and the following subslupces gasolme kerosene, other flammab’« or. toxic petroleum products, toxic
pesticides and herbicides, volatite solvents, materinls containing asbestos or formaldehyde, and wudioactive materials, As used in
this paragraph 20, "Enwronmemal Law" means fedecal laws andl laws of the jurisdiction waere-the Property is located that
relate to health, safety or enwrunmwlul protection,

NON-UNIFORM COVENAN’I‘S Borrower and Lender further covenant and agree as foliows:

21, Acw!erutmn, Remedm Lender ';h.nl give nolice to Borrower prior to acceleration followirg Borrower’s bresich
of any covenant or ngreemunt in thu. Set.unty Instrument {hut not prior to aceeleration under paiagraph 17 unless
upplicable luw provides mhcr\mu. The notice shil bpeul'y (a) the default; (b} the netion required o cure the default;
fc) u date, not less than 30 duys from the dute the notice is given to Borrower, by which the default must be cured; and
{d) that failure to curé the difnult on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrawer of the right {0 reinstate ufier accelerntion and the right to ussert in the foreclosure proceeding the
non-existence of g default or any othier defense of Borrower to ucceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at ids option, muy require immediate pryment in full of all sums
secured by this Security Instrumient without furlher demand and may loreclose this Security Instrument by judicial
proceeding. Lender shall be entidled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonuble attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sujs secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower wyives all right of homestead sxemption in the Property. DPS 1083
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THIS ADJUSTABLE RATE RIDER is mada this 3RD day ot DECEMBER .19 93 ,andis
incorporated into and shall be dassmed to zamend and supplement the Martgage, Deed of Trust or Security Deed (the
“Security Instrument”} of the saoma date given by tha undersigned (the "Borrower”) to secure Borrowaer's Adjustable Rate
Note {(the “Nots™) to
ANCHOR MORTGAGE CORPORATION

{the “Lender”) of the same date and caovering the property described in the Security Instrument and located at: T

fProparty Adaress) (; 'Qq’} ? 23‘30

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHAMGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

2635 NORTH SHEFFIELD AVENUE, CHICAGO, ILLINOIS £0614

ADDITIONAL COVENANTS. in addition to the covenants and agreerments mads in the Security Instrumant, Borrowar and
Lander further coverant and agree as follows:

A. INTEREST RATF AND MONTHLY PAYMENT CHANGES
The Note provides for un 'nitial interast rata of 4.8750 %. The Nota provides for changpes in tha intarast rate and
the monthly payments, =~ . !lows:

4. INTEREST RATE AND NONTHLY PAYMENT CHANGES

{A} Change Dates ’ ST
Tho interast rate | will pay may channa on tha first day of JANUARY 1 ,1995 | and on that day
avary 12th month thersaftor. Each dati o7, »hich my interest rate could changae is calied a “Change Date.”

(B} Tha Index
Beginning with the first Change Date, m intarest rate wiil be based on an index. The “Index” is the weskly average
vield on United States Treasury securities adjuste ] to a canstant maturity of 1 year, as mads available by the Foaderal
Reserve Board. Tha most recant Index figure aviialile us of the date 45 days bafore each Changs Date Is called the
*Currant Index.”
it the indax is no longer available, the Note Hoilder -vill choose a8 new index which is based upon comparlble
information. The Note Holdar will give me natice of this ct oicel

{C) Calculation of Changes o

Befora aach Change Date, the Note Holder will caloulate my na « ‘atsrast rata by addlng TWO AND
SEVEN EIGHTHS pareentpqe polnts{ 2.875% %) to the Currant Index. The Note Haldar will then
vound tho result of this addition to the neirest ohe—aighth of one per-ertage point (0.125%). Subjact to the limits stated
in Saction 4({0} bsalcw, this roundsd amount will be my new interest rate s <1l the next Change Date.

The Note Holder will then datermine the amount of the montkly paymen’ that would be sufficient to repay the unpaid
principal that { am expectad to owe at the Change Date {n tull on tho maturity dal” at my new intarest rata in substantially
aqual payments. Tha result of this caleulation will ba the naew amount of my mout’ &y payment.

{D) Limits on Interest Rate Changss
Tho Interest rate } amn'requited to pay it tha first Change Dats will not be greater than 6.8B750 % or less than
.B750 % Thersafter, my interast ruts will nover be increased o- ('ecreased on any single Changa
Date by more than two psrcentaga points (2.0%) from the rate of interest | have bsen payirg yor the preceding twelve
months. My interast rate will neveribo greator than 10.8750 %,

(€} Effective Date of Changes
My new interest rafe witl hquume eftactive on each Change Date. | will pay the amount of my niw monthly paymant
baginning on the first manthiy payment date after tha Changs Date until the smount of my manthly paymant changes sgain.

{F} Notice of Changes - :

Ths Nots Hotder wilt deliver or,ma!l to ma a notice of any changes in my Interest rate and tha amount of my monthly
paymant bhafare the effoctive date of any ehgnge Ths notics will include information required by faw to be givan me and
also tha title and telsphona number.of & person who will snswar any quastion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coverant 17 of the Security Instrumangds amendead to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFRICIAL INTEREST IN BORROWER. If alt or any part of tha Property or any
Interest in It s sold or transferred for if a bqnellci'al Interest In Borrower is sold or transferred and Borrower [s not a
natural person) without Lander’s prior wnt!en cnnsent Lender may, at its option, require immaeadiate payment in full of all
sums sacured by this Sacurity Instrumant. Ho\unvar, this optlon shall not be exercised by Lender 1f exarcise is prohibited
by fedsral Javw: as of the date of this Secnrity Inﬁrument_ Lender also shall not axercisa this aption if: {a} Borrower causes
1o b3 submited te Lendér intormatian raququtﬁ by Lendar to avaluate the intended fransferee as if a new loan ware being
made ¢0 the iransferés; and (b} LQndﬂr rnsoqably dotarminas that Lender’s security will not be impasired by the foan
assumptlon and tha‘t tha Hsk of p brgacb og any rovunant ar agresment in this Sacurity Instrument is acceptable {0 Lander.

MULTISTATE AnJusnnL‘é HA'rE mnzn-—-ARM B—I—ﬂllsh Famity—Faunie Mss/Freddis Mac Uniform Instrumant ) DPS 4086
Form3111 3/85




UNOFFICIAL COPY

domasiog-—-
{Ieogy

MO0 —
{i®ag

10moss0q~
(iregi—

i°M°H°!- - S '&3"19\'! M .LHHEO'&

”’75\/ /7//4 /y

L ep|Yy ojely aqeisnipy s(y} U] POITILOD SJUPURACT PUR JILIB) DY) O} savide pul -;dnoar RT YOS uoa M°1;g anmms Aﬁ

(A

uamo.uou uo pnimp

Ja cauou .teqz.m‘ ;noq;gm ;uoumasu; A;pnaos s;q; Aq pamu.uod smpemu Aul caaaul Avw Jopu.1 pouad S1Yy} 0 uo)jendxe. |

Py} 03 J0Nd swins esRy) Aed 0} S| J9MONI0F JI | IUGWINISU| AJLANORS Siy) A poanses swns e Ard jsmau .:am_ouoa,_,,
UIYM LLIM POJIFW 30 PRIDAHSP 5| GHOU By} O)FP Y} W0} SATP OF uey) $3@| Jou JO poned ® OpIACID [JRYF S33OU SYL

UOILIB|UIIE JO BI[JOU 18MOLII0DgG BAIS jIEYS J9pueT] |IN3 Ul JuRwAed Sjeipewiwy oanbes 0 UERDD QU SOSIDIUXD IBPULT J) |

RO

ﬂum.lm -

U] JBMOIIDY SOSED(D4 .mpne-; ssojun moumnsuf Iqunaos SHy} puE BJON SuF JSpUn pu;rﬂuqo oq o; ommun: 1™ .luuouog

JuewInsu] A;;.mns 3Ny L) PUR S)ON Py} U PP SUAGEIDY pur SeSILLOIY S} 1w OO O} LSISFSURL) SH SOIEDHGO ;uu; .

Pue Jepue 0} vjqejdesse sy Jey) Juowneibe uoidwnsse ur UGS 0) AV SuRS) By} B.nbea Os)r AP JEPUST UCHAIINSSE UEC]
SU} O3 JUSSUOY 3,40PUGT O} UDIIPUOD & S¥ 90} BGrUOsER) ¥ BEIRYD ATw JEpURT ‘M S1qrajjdde Ag pejjiuued Jueixe sig Of ..,




