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THIS MORTGAGE ("Security Instrument®) is gives on DECEMBER 18, 1993 . The mortgagor is

VINCENTE MARCHAN AND MARCELINA MARCHAN, HUSBAND AND WIFE

("Borrower").
This Security Ins’sumant is given to SUNBELT NATIONAL MORTGAGE
CORPORATION, ‘A ILLINOIS CORPORATICN .
which is organized anc existing under the laws of TLLINOIS , and
whose address is 2974 LBJ FREEWAY, ¥200,

("Lender®).

DALLAS, TX 75234

Borrower owes Lender the pincinal sum of

ONE HUNDRED THIRTY £IX THOUSAND FIVE HUNDRED AND NO/100-=--

Dollarz {U.5. $ 136,500.00 ). This debt i evidoncod by Borrower’s note dated tho same dato as this Socurity
[nstrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, duo and payabile
on JANUARY 1, 2024 +“This Security Instrument securea to Londer: (a) the repayment of the debt
evidenced by the Note, with interest, and.4ll ronowals, extensions and modifications of the Note; (b) the payment of ail other
sums, with interest, advanced under paragrapli 7 &> protect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and sgreomonts under 1%y Sacurity lnstrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey (o Lender the follow np deacribed property located in - COOK

County, illinois:

LOT 24 IN BLOCK 13 IN H.O. STONE AN COMPANY’S WORLD’S FAIR ADDITION,
A SUBDIVISION OF PART OF SECTION 4, 10WNSHIP 39 NORTH, RANGE 12, EAST
OF THE THIRD FRINCIPAIL MERIDIAN, LYING NORTH AND SOUTH OF THE INDIAN
BOUNDARY LINE, ACCORDING TO THE PLAT ZFEREOF RECORDED JANUARY 21, 1929
A% DOCUMENT NO. 10262949, IN COOK COUNTY . ILLINOIS.

PARCEL #: 15-04-113-023-0000

L‘OQSLD_SO

which has the address of 1701 N. 36TH STREET, STONE PARK,
(Streed) (City)
Nlinois 60165 (*Property Address®);
(Zip Code}

TOGETHER WITH all the improvements now or hereafler orected on the property, acd all easements, appurtenances,
and fixtures now or hereafter a part of the property. All ropiscements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument aa the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against sll claims and demands, subject to uny
encumbrances of record.

THIS SECURITY INSTRUMENT combinea uniform covenants for national use snd non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propesty.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whea due the

principal of and interest on the debt ovidencod by the Nots and any prepayment and late charges duo under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are dus under the Note, until the Note is paid in full, a sum ("Funds®) for: (s) yoarly
{axes and assessments which may attain priority over this Security Jnstrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yoarly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in sccordance with the provisions of parsgraph 8, in liew of the payment of mortgage insurance premiuma. Thess
items are called "Eacrow Items.* Lender may, st any time, colloct and hold Funds in an amount not (o exceed the maximum
amount a lender for » federally related mortgage loan may require for Borrower’s escrow account under the federal Roal Estato
Setflement Procedures Act of 1974 as amonded from time to time, 12 U.S.C. 82601 et seq. ("RESPA"), unless another law
that applies to the Funds sets a lesser amount, If s0, Lender may, at any time, collect and hold Funds in an amount not to
excoed the lesser amount. Lender may estimate the amount of Funds due on the basis of current dats and reasonable ostimates
of expenditures of future Eacrow Items or otherwise in accordance with applicable law.

The Funds shail be held in un institution whose deposits are insured by a fedoral agency, instrumentality, or entity
(including Lender, if Lendor is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Hscrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the sscrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lendor
to make such a ~nacge. However, Lender may require Borrower to pay a ono-time charge for an indepondont real cetato tax
reporting service u=ed by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicakie 12w requires inlerest to be paid, Lender shall not be required to pay Borrower any intersst or earnings on
the Funds. Borrower an 1 Lender may agree in writing, however, that interest shail be paid on the Funds. Lender shall give to
Borrower, without charjo, an annual sccounting of the Funds, showing credits snd debits ta the Funde and the purpose for
which each debit to the ruidi was made. The Funda are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lerie: exceed the amounis permilted to be held by applicable law, Lender shall account to
Borrower for the excess Funds ir, =ccordance with the requirements of applicable law. 1f the amount of tho Funds held by
Lender at any time is not sufficient to-pay the Bscrow ltems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lundorithe amount neceasary to make up the deficiency. Borrower shall make up the

deficiency in no more than twelve monthkiy psuments, &t Lender’s sole discretion.
Upon payment in full of all sums seciired by this Security Instrumont, Lender shall promptly refund to Borrower any

Funds held by Lender. If, under paragraph 2%, Lender shall acquire or scll the Property, Lender, prior ta the acquisition or
sale of the Property, shall apply any Funds hold by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicioic law provides otherwise, all payments received by Lendor under
paragraphs 1 and 2 shall bo applicd: first, to any prepaymezt charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal duc; anc last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, aasments, charges, fines and impositions attributable to the
Property which may attain priority over this Security [nstrum~. and leaschold payments or ground reats, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2. 0r if not paid in that manner, Borrower shall pay them on
tisne directly to the person owed payment. Borrower shall promptly fu'pish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes theso payments directly, Borrowes s'al! promptly fumish to Londer recoipts evidencing the
payments.

Borrower shall promplly discharge any lien which has priority over this Gecurity lnstrument unless Borrower: () agrees
in writing to the paymeat of the obligation secured by the lien in 8 manner accepta} o to Lender; (b) conteats in good faith the
lien by, or defends against coforcement of the lien in, logal proceedings which i *me Lender's opinion operaie to provent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement sa.isssctory to Lender subordinating the lien to
this Security Instrument. If Lender dotermines that any part of the Property is subjec ¢~ a lien which may attain priority over
this Security Instrument, Lender may give Borrower & notice identifying the lien. Borroy ver shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

8. Haeard or Property Insurance. Borrower shall keep the improvements now caisting.or hereafier erected on the
Property insured against loss by fire, hazards included within the term "éxtended coverage” aixd any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in thc ar,vnts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower satject to Lender’s spproval
which shall not be unreasonably withheld. If Borrower fails to muintain coverage described above, Lraazr may, at Lendec's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shali be acceplable to Lender and shall include a standard morngage clause. Lender
shall have the right to hold the policies and ronewals. If Loader requires, Borrower shall promptly give to Lender all receipta
of paid premiums and rencwal notices. In the ovent of {oss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Bomrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economicaily feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with eny excess peid to Borrower. IF
Borrower sbandons the Property, or does not answer within 30 days a notice from Lender that the insurance casrier has
offered to settle a claim, then Lender may colloct the insuranco proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then dus. The 30-day period will begin whea the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments reforred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrumen! immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residonce within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
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for at least one year after the date of occupancy, unloss Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or uniess extenusting circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be
in default if any forfeiture action or proceeding, whether civil or criminal, is bogun that in Lender’s good faith judgment could
rosult in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
socurity intervst. Boryower may cure such a defsull and reinstato, as provided in paragraph 18, by causing the sction or
proceeding to be dismissed with a ruling that, in Lender's good faith detorminstion, precludes forfoiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Londer’s security
interest. Borrower shall also be in default if Borrower, during the lokn application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Nots, including, but not fimited to, ropresentations concerning Borrowor’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasshold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires foe litle to the Property, the leasohold and the fee title shall not merge unless Lender agroes to the merger

in writing.

7. Protection of Lender’s Righis in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there i8 a legal proceeding that may significantly affect Lender's rights in the
Praperty (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatover is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by & lien which has priority over this Security Instrument. appearing in
court, paying resscnable attomeys’ feer and entering on the Property 1o make repairs. Although Leader may take action under
thia paragraph ‘7, Lender does not have to do so.

Any amountr dizbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uriless Borrower and Lender agres to other terms of paymeat, theee amounts shall bear intercet from the
date of disbursement af th> Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesling

payment.

8. Mortgage Insucaic>. If Lender required mortgage insurance as a condition of making the ican secured by this
Security Instrument, Borrower ~usll pay the premiums required to maintain the mortgags insurance in offect. If, for any
reason, the morigage insurance vo verage roquired by Londer lapses or ceases to be in offect, Borrower shall pay the premiums
required {o obtain coverage suustzntislly equivalent to the mortgage insurance previously in effect, at a cost substantiafly
equivalent to the cost to Borrower of (he roortgage insurance previously in effect, from an altomate mortgage insurer approved
by Lender. If substantially equivalent mvrtgage insurance coverage is not available, Borrower shall pay to Lender each month
& sum equal to one-twelfth of the yearly murtgige insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to bo in effect. Lender v:ill accept, use and rolain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no long.r te required, at the oplion of Lender, if mortgage insurance coverage (in the
amount and for the period that Lender requires; rioided by an insurer approved by Lender again becomes avaiiablo and is
obtained. Borrower shall pay the premiums requiseZ *o maintain mortgege insurance in offect, or to provide a loss reserve,
untii the requirement for mortgage insurance ends in'a ;cordance with any writien agreement between Borrower and Lender or

«pplicable law.
) 9. Inspection. Lender or its agent may make reawnsavle entries upon and inspections of the Proporly. Lender shall
give Borrower notice at the time of or prior to an inspection s sec fying reasonable cause for the inspection.

10. Condemnation. The proceeds of uny award or cima: for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for c-.a>ayance in lieu of condemnation, are hereby assigned and

shall be paid to Lender.

In the event of 2 total taking of the Property, the proceeds riaa'i be applied to the sums secured by this Security
Instrument, whether or not thea due, with eny oxcesa paid to Borrowr~. In the evont of & partial taking of the Property in
which the fair market value of the Property immediately beforo the taking ir equal 1o or groater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Boirower and Leunder othorwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the smount of the Jr~seds multiplied by the following fraction;
(a) the total amount of the sums secured immediately before the taking, divided v (%} the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event cf 9 vartial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the am>unt of the sums secured immediately
before the taking, unless Borrower and Lendor otherwise agree in writing or unless aprlizible law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether or not the sumr~ cre then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower tha! the condemnor offers to make
an awszrd or settle a claim for damages, Borrower fails to respond to Lender within 30 days aftes . date the notice is given,
Lender is authorized to collect and apply the procoeds, at its oplion, sither to restoration or repsr i the Property or to the
sums secured-by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principe! iall not extend or
postpons the due date of the monthly payments referred to in parsgraphs | and 2 or change the amount of (uca payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteasion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrowsr or Borrower's successors in interest. Lender shall
not be required to commence proceedings against any successor in interest or refuse o extend time for payment or otherwise
modify amortization of the sums secured by this Security Insirument by reason of any demand made by tho original Borrower
or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemouts of this
Security Instrument shall bind and benefit the successors and assigns of Leander and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execule the Note: (s) is co-signing this Security Instrument only to morigage, grant and convey, that
Borrower's interest in tho Property under the terms of this Security Instrumont; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exisnd, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's

comsent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the intereet or other loan charges collected or to be collocted
in connection with the loan exceed the permitied limiis, then: (a) any such loan charge shali be reduced by the amount

necexsary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which excoeded
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permitted limits will be refunded to Bo
the Note or by making a direct paymont to Borrawer. If a refund reduces principel, the reduction will be troated as s partial

prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other sddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address siated heroin or any other address Lender designates by notice to Borrower. Any notice provided for in
thin Security Inmrument shall be deemed to have heen given to Borrower or Londer when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noto and of this Security Instrument.

17. Tramsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intorcst in
it is sold or transferred (or if s beneficial interest in Borrower iz sold or transferred and Borrower is not a natural person)
without Lender’s prior writtan consent, Lender may, at its option, roquire immediate peyment in full of all suma secured by
this Security Instrvicent. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Sucur'ly Instrument.

1f Londer exervises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not iess than 30 days (ror the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Tor ower fails to pay these sums prior to the expiration of this period, Lender may invoks any
remedies permitied by this S'au ity Instrument without further notice or demand on Borrower,

18. Borrower’s Right t7, PRzinstate. If Borrower meets certain conditions, Borrower shall have the right to bhave
enforcement of this Security Instaursent discontinued st any time prior to the oarlier of: (a) 5 days (or such other period as
applicable law may specify for iziastatement) before sale of the Property pussuant to any power of sale contained in this
Security Instrument; or (b) entry of & (judgo=snt enforcing thin Security Instrument. Those conditions are that Borrower: (s)
pays Londer all sums which then would br'due under this Security Instrument and the Noto aa if no acceleration had occurred;
(b) cures any default of any other covenarits ¢r agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, receorzhle attorneys’ fees; and (d) takes such saction as Lender may reasonably
require to assure that the lien of this Security Instru-a=nt, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall contilwe vichanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully 1miective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under parrgnnh 17.

19. Sale of Note; Change of Loan Servicer, The 1Note or a partial interest in the Note (togother with this Security
Instrument) may be sold one or more times without prior nolico to Borrower. A sale may result in & change in the entity
(known as the "Loan Servicer") that collects monthly payments dise »ndor the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to & satz 0y the Note. If thers is & change of the Loan Servicer,
Borrower will bo given written notice of the change in accordance wid pr.ragraph 14 above and applicable law. The notice
will state the name and address of the now Loan Servicer and the sddross '~ which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall oot cause or permit the presance; use, disposal, storago, or releaso of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow riyone else to do, anything sffecting the
Property that is in violation of any Environmental Law. The preceding two seatences 7wl not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally ric sgrized to be appropriate to normal
residentisl uses and to maintenance of the Property.

Berrower shall promptly give Lender writien notice of any investigation, claim, demanZ, lavwit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardoua Subitance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmew.a) or regulatory suthority,
that any removal or other remediation of any Hazardous Substance affecting the Property is nerssrary, Borrower shall
promptly take all necosaary remedial actions in accordance with Environmental Law.

_ As used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic or hazardc; substances by
Environmental Law and the following substances: gasoline, kerosone, other flammable or toxic petroleum products, lo)dcc&f
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used.j

in this paragraph 20, "Environmental Iaw" means federal laws and laws of the juriadiction where the Property is located thn%"
relate to health, safety or environmental protection. Cz_,;
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: L

21, Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following Borrower’s
breuch of any covenant or agreement in this Securily Inatrument (but not prior to acceleration under paragraph 17
unless applicable lIaw provides otherwise}. The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defavit on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of (he right t0 reinstate after scceleration and the right to assert In the foreclosure
proceeding the non-existence of a default or any other defense of Borruwer (0 acceleration and foreclosure. If the
defnult is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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22. Relrase. Upon payment of ell sums asecured by this Socurity Instrument, Lender

Instrument without charge to Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homostesd exemption in the Property.
24. Riders to this Security Instrument. If one or moroe riders are sxecuted by Borrower and recorded together with

this Security Instrumont!, the covenants and agreetpents of each such rider shall be incorporaied into and shall amend and
supplemeont the covenants und sgreemants of this Security [natrument as if the rider(s) wese a part of this Security Instrument.

{Check applicable box(es))

.
ohnd rejeass this Security

Adjustsble Rate Rider Condominium Rider 1-4 Pamnily Rider
Graduated Payment Rider Planned Unjt Development Rider Biweekly Paymont Rider
Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) [specify])

BY SIGNING BELOW, Borrowsr accepts and agress to the terms and covenants contained in this Security Instrumont
and in any rider(s) executed by Borrower and recordad with it.

Witnessos:
> 9‘4‘.")&‘&-—1 (Seal)
J VINCENTE MARCHAN Borrowsr
%Cg%INA %CHAN Borrowsr
(Seal)
Borrowsr
{Beal)
Borrower
{Space Below This Line For Ackne rixdgement)
STATE OF ILLINOIS, Loox Couriy s:
1, e 1(lerfxb,w (’ » & Notcv-oublic in and for said county and state,

do bereby certify tht VINCENTE MARCHAN AND MARCELINA MARCHAN , HUSBARND AND WIFE

]

personaily known to me 1o be the same person(s) whose aamo(s) is/are subacribed (0 the foregoing instrument, sppeared
before me this day in person, and acknowledged that he/she/they signed and delivered the ra.d instrument as his/her/their free

and voluntary act, for the uses and purposos therein sot forth.

Qiven undor my hand agd official sea), this 16 dayof TDecesnber (4103
My Commiission expires:
1 " OFFICIAL SEAL" ,\
Marge MelUBh o nols Mr~—
Public, State 0 v Notary Public
Kntaﬂ U on EKP}[?%},_ZJQ“ otary

My Commiss

B A A A
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1-4 FAMILY RIDER
(Assignment of Rents)
LOAN #: 2843233

THIS 1.4 FAMILY RIDER is made thin 18TH day of DECEMBER , 1993 . and ix
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
{the "Security Instrument®} of the same date given by the undersigned (the "Borrower™) to securs Borrower's Nots
to SUNBELT NATIONAL MORTGAGE

' CORPORATION,

A ILLINOIS CORPORATION
(the "Leader”) of the same date and covering the property described in the Security Instrument and {ocated at:
1701 N, 36TH STREET
STONE PARK, IL 60165
{Propsrty Address)

14 F/AILY COVENANTS. In addition to the covenants and sgreements made in the Security Instrument,

Borrowe: aL? [.ender further covenant and agreo as follows:
: A, AP OYTIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Proporty deacriber. in the Security instrument, the following ilems are added to the Property description, and shail
alwo constitute the ¢roperty covered by the Security Instrument: building materials, sppliances and goods of every
nature whatsgever 0.v or hereafier located in, on, or used, or intendad to be used in connection with the
Property, including, Gut unt limited to, those for the purposes of supplying or distributing healing, cooling,
electricity, gas, water, & 1nd light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath 7:0s, water heaters, water closets, sinks, ranges, stovea, refrigerators, dishwashern,
disposals, washers, dryers, awn’iays, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, rur_Yling and attached floor coverings now or hereafior atiachod (o the Property,
all of which, including replacemunts ~at additions thereto, sball be doemed to bo and remain a part of the
Property covered by the Securily Insirumcnt. All of the forogoing !ogo&her with the Property deacribed in the
Security Instrument (or the leaschold esiatr 1T the Security Instrumeat is on a leasehold) are referred to in thiz 1-4
Family Rider and the Security Instrument u='¢v.c “Property.”

B. USE OF PROPERTY; COMPLIA.CE WITH LAW. Borrower shall not seek, agres to or make a
change in the use of the Property or its zoning c assification, unless Lender has agreed in writing to the change.
Botrower shall comply with all laws, ordinances, reyulations and requirements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Excepl as permilted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against ths Property without Lender’s prior written permission.

D, RENT LOSS INSURANCE, Borrower shall mg.n’ai insurance against reat loss in addition to the
other hazards for which insurance is required by Uniform Coveran: S.

E. "BORROWER’S RIGHT TO REINSTATE" DELEFOD. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lander and dorrov-cs otherwise agree in wriling, the firat
sentence in Uniform Covenant 6 conceming Borrower's occupancy ¢f thu Property is deleted. All romaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in-efoect.

G. ASSIGNMENT OF LEASES. Upon Lender’s roquest, Borrower ~isll assign to Lender ail [eases of
the Property and all security deposits made in connection with leases of the Priperty. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leasec 1nd to execute now icases, in
Lendor's solo discretion. As used in this paragraph G, the word "loane” shall mean’ “sublesse” if the Security
Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDI:R /N POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents ana sav.ares ("Rents") of
the Property, regardless of to whom the Rents of the Property are payable. Borrower auth.orizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rars 1o Lender or
Lender’s agents. However, Borrower shall receive the Reats until (i) Lander has given Borrowsr nit’e of default
pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) L:at the Rents
are to be paid to Lender or Lender’s agent. This assignment of Reats constitutes an absolute assignment and not

an assignment for sdditional security only.
If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower

‘lstrustee for the benefit of Lender only, to be applied (o the sums secured by the Security Instrument; {ii} Lender

shall be entitied to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Rents die and unpaid to Lender or Londer's agents upon Londer's written demand to the
tenant; (iv) unless applicable law provides otherwise, all Reats collected by Londer or Lender's agents ahall be
spplied first to the costa of taking conirol of and managing the Property snd collecting the Ronts, including, but
not limited to, aitorney's fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenancs costs,
insurance premiums, taxes, assessments and other charges on the Property, end then to the sums secured by the
Sccurity Instrument: (v) Lender, Lender’s agents or any judicially appointed recoiver shall bo liable to uccount for
only those Rents actually received; and (vi) Lender shall be entitled 1o have a receiver appoinied to take
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possession of and manage the Property and collect the Reuts sl profits derived from tho Property without any
showing as to the inadsquacy of the Property as security,

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents sny funds sxpended by Lender for such purposes shall become indobtedness
of Borrower to Lender secured by the Security Instrument pursuant to Uniform Coveaant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of defsult to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when s defaull occurs. Any application
of Reats shall not cure or waive any default or invalidate any other right or remedy of Lendoer. This assignment of
Rents of the Property shail terminate when alf the sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower’s defauit or breach under any note or agreement in which
Leader has an interost shall be s breach under the Security Instrument and Lender may invoke any of the remedies

permitted by the Security Instrument.

BY 413MING BELOW, Burrower mccepts and agrees to the terms and provisions contained in this 14

Family Rider.
é% ) = C}-wt o B, Sou
CENT i#u
Yewle atode e
MARCELINA MARCHAN Bosrower
___(Scal)
Borrower
- __(Sesl)
Borrowsr
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