UNOFFICIAL COPY  *

T40O00  TRAM 5827 1"/'39/93 12!21:00

A w307 3284
- - . CUDK COUNTY RECORVER -
lsmu !\bowTthmFovaoordthm)

‘ MORTGAGE
THIS MORT (. "IE ('Sccurity lnstrnmcnt") is givon on I)eu.-mber 2 199

The morigagoris, MIZHAELE WISE
MARRIED TO JANE" e "WMAN

) Oocvqnas OEPT-G1 RECORDING - .. .. 835,00

Vol ‘ . i {("Borrower”), This Security Instrument is given to
FIRSTAR HOME MOR’I‘GM.E ‘,ORMRATION L _
which is drganized and eiisting under be hiws'of * THE STATE OF WISCONSIN , and whose address is
805 SOUTH 60TH STREE‘T STE 210 '
%E&T !?ifn‘[‘tlli'd“'rin?;*’:housand :;lmd no/lO(l . ¢ Lf.ndt.r ) Borrower owes Lender ll.lc principal sum of
Dollars (US § - 320,00000 - = ), This: et is evidenced by Borrower's note dated: (he same dute as this Security
[nstrument - ("Nott. }, which’ provulcs fori monthly pa /mcnl\, with' the full debt, if not paid earlicr, due and payable on
January 2024 , This Sccumy Tnstrument sceures to Lender: (u) the repayment of the debt
ovidenced by the Nntc. with interest, and ull rcncwuls extenaions and modifications of the Note; (b) ths payment of pll ather
sums, with inicrest, advanced undor paragraph 740 protect-the security of this Sceurity Instrument; nnd {¢) the performance of
Borrower's covenants ard agreements under this. Sccurity Instrumeat and the Nole,  For this purpose, Borcower docs hereby
morigage, grant nad convey to Leader the following deseribed properiyioatedin COOK , ‘
‘ ' ' o County, Minois;

LOT AIND LOT39INB ILOCI\2 IN 8T RAUﬁE'S ADDITION TO WILMETTZ, BEING A
SURDIVISION'OF LOT 3 AND THE WEST 2 CHAINS AND SS LINKS OF LQ1S 1 AND 2 IN
COUNTY CLERK’b DqulDN OF SECT lON 33, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE
THIRD PR]NCIPAL MERID[AN, IN COOK C()UNTY ILLINOIS. :
‘ S
e a eyt
] 0307325".

JANET R NEWMAN. HI];‘E OF biICHAELNEO]WI‘S[: 1s JOININ(‘ IN THIS MORTGAGE FOR, THL SOLE
PURPOSE OF SUBJEGTING AND SUBDRDINI\TING HER HOMESTLAD RI(‘HTS TO THE LIEN OF THIS
MORTGAGE. A

TAX I{EYNUMBER: ssdozass. . cook
| 05-33-402-059. " C

which has the addressof, 119 CENTML PARKAVENUE WILMETTE

s Do I (gmet) - Lt o [City)

“HHOIS o S [g_.g’?ol(‘h] I ,('Pr()pOHYAddrcss );
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perlods that, Lender requires, The Insurance carrior providing the insuranco shaif bo chosen by Borrower subjoct to Lender’s
approval which shall not be unrcasonnbly withheld, TF Borrowet fuils to maintaln coverngo described above, Lender may, al
Lender's* option, obtafn covernge to protect Lender's rights in tho Proporty In accordunce with puragraph 7,

All insurance policics and rencwals shall be necoptable to Lender and shall include u standard morigage cluuse, Lender
shall have the right to” hold the policics md renewals, If Lender requires, Barrower shall promptly give to Lender ull receipts
of paid premiums and ronowal notices, In tho eveint of loss, Borrower shall glve prompt notice lo the insurance carrier and
Lender, Londor may muko proof of loss if not-mede proniptly by Borrower.

Unleas Lendor and Borrower otherwise agres in wriling, insurance proceeds shal! be npplied to restoration or repuir of
the Progcrty damaged, if the restoration or repalr is cconomically feasible und Lender's seeurity is not lessered,” If the
restoration or ropair 18 not ceonomicully fuasible or Londer's security would be lessencd, the insurance procecds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then dug, with any cxeess 'puid to Borrower, If
HBorrowor abandons the Property, or does not answor within 30 days u notice from Lender that the inswrance carrier has
olfered to settls a claim, thon Lender may collect the Insurance proceeds,  Lender may use the proceeds Lo repalr or restore
l}w Prolpcrly ?r to pay sumg secured by this Sccurity Instrumeant, whether or not then due,  The 30-day period will begin when
the notlee is given,:  + - o o '

Unless “Londar and Borrower othorwise sgree in writing any.applicatlon of proceeds to principal shall not extend or
postpons the due“daie of the monthly payments referred to in paragenphs 1 and 2 or change the amount of the puyments, 1
ynder paragreph 212ho Property le'ncquired by Lender, Borrower's right to any Insurance policies and procceds resulling
from damage to tho P-aporty prior to the ucquisition shall' pass to Lender to the extent of the sums secured by this Security
Instrument immediateiy riior to the acquisition; ‘

6. Occupancy, Prseryation,  Muintenunce und  Protecton of the Propirty; Borrower's Loan Appllcation;
Leaseholds. Borrower shull oczuny, establish, snd use the Property as Borrower's principal residence witkin six:r days alfler
the oxceution of this Security Tustrument and shall contintic to occupy the Property us Borrower's principal residence for at
lonst onc year after the dmte s occupancy, unless Lender otherwise agrees In wriling, which consent shall nol be
unreasonably- withheld, . or unless extequnting circumstances -oxist: which are heyond Barrower’s control, - Borrower shall not
destroy, dnmage or ImPair the Proporty; o"ow the Property to deteriorate, or commit waste on the Properly.  Burrower shall
be in default ifany forfolture actlonror procerding, whather civit or criminal, is begun that in Lender's good faith judgment

could result in forfoituro of the Properly cr otherwise materinlly impair the lica created by this Sccurity Instrument or
Lendor's security intorost, Borrower may cure tuch o dofault and reinstate, a3 provided in pnrugrth 18, by causing the nction
or procecding to be dismissed with a ruling that, it Zender's good falthy' determination, precludes forfeiture of the Borrower's
interest in the Property -or ‘other material Impairnior: ol the licn ereated by this Sceurity Instrument o Lender's sceurlly
interest, . Borrowor. shall also be In’ default if Borrower,~<luring the loan application” process, gave materinlly falso or
innecurate informalion or statemonts to Londer (or failed (o provide Lender with any materinl informuntion) in connection with
the loan cvidenced bif the Noto, including, but not limiter ty, rc{yrcscnmtions concurninﬁ Borrower's occupuncy of the

Proporly as o principal residence, If this Sccuril*y Instrument i on 4 leasehold, Borrower shall comply with all the provisions
of the lease. 11 Borrawer nequires fee title to the Property, the leasehoid und the fee title shall not merge unless Lender agrees
to tho merger in wr!ting.- - o !

7. Protection ‘of Lender's Righty in the Propcrir. If Barrower-fails to perform the covenants nnd ngrecments
contained in this Security Instrument, or thero isn legal procceding that sy significantly affect Lender’s rights In the
Property (such as a procceding in bankruptey, probate, for condemnntion or (orfeiluro or to enforce laws or regulutions), then
Lendor may do and puy lor whatever i necessury 2o protect the value of the Prarcstyand Lender's rights in the Property.
Lender’s actions mayincludo paying any sums Securedby o lien which has priority aver this Security Instrument, appearing
in couet, paying' rensonable attornays' fees and entering on the Properly to muke répries. . Although Lender may take action
undor this paragraph 7, Lender does nothave to do so. _

Any amounis disbursed by Londer under (his paragraph 7 shall become additionil debt of Borrower sceured by this
Security fnstrument, Unless Borrower and Lender agrec to other terms of payment, these nmeznts shall bear interest from the
date of disburscment at the Nole rate'nanid shalt be payible, with inlorest, upon notlee from Lerdes to Borrower requesting

ayment, - .
P 8. Mortgnge Insurunce; If Lender requiréd mortgiige insurance ns a condition of making tivs ioan secured by this
Securlly Instrument, Borrower shall pny the prenilums required to maintuin the mortgage insurancsirccflect, If, for any
reason, the mort%ogc Insutance coverage required by Lender lapses or ceuses to be in effect, Borsower shall pay the
premiums required to obtain coverage ‘substantially cquivalent to the mortguge insurance previously in effect, at o cost
substantially equivalont to the cost to Borrower of the morigage Insurance previously in effect, from an allernate mortgage
insurcr approved by Lender.  Uf substantiilly cquivalont mortgnge insuranee covornge is net available, Borrower shall pay lo
Lender euch month'a sum equal to one-lwelfih of the yoarly mortgage insuranco premivm being paid f)y Borrower when the
insurance coverage lapsed or censed 1o by in effect, Leader will aceept, use and retuin these payments us o loss reserve in licu
of morlgage insuranco., Loss reserve paymenta may no longer be required, al the oplion of Lender, if morigage insurance
covernge (in the amaunt sed for the period that Lender reijuires) provided by an insurer approved by Lender again beeomes
available und Is obtainod. Borrower shall pay the promiums required to maintnin mortgage Insuranee in effect, or to provide
loss reaerve, untll the rcxiul‘r_cment for mortgnge _msuruncu‘ans in accordnnce with sny writlen ugreement belween Borrower
und Lender or nqplicablc oW, o ‘
9, Inspectlon, Leader or its agent niay take reasonable enteles upon and Inspections of the Property.  Lender shull
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection, o

10. Conddemnation, The ‘procceds of any award'or clains for damages, dircet or cansequential, in conneetion with any

J142.FAM {0392) FTECH - Single Pamily = Pannlo Ma/Proddle Mac UNIPORM INSTRUMENT - Uniform Covennnts: 9/90 (page Jof 6 poges)
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applicable law may specify for reinstatement) before sale of the Property pursuaat to any power of sale contained in this
Sccurity Instrument; or (b) cotry of n|judgmmt enforcing this Security Instrument, Those conditions are that Borrower: (a)
. pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if po acceleration had
occurred; (b) cures any default of any other covenants or agrecments; (c) p?s all expenses incurred in eoforcing this Security
Instrument, including; but not’ limiled to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Sccurity Tostrument, Lender's rights in-the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchunged; |, Uponpgeinstatement by Borrgwer, this Security
Instrument und the abligations secured hereby shall remain fully effective as If no aceeleration had occurred.  However, this
right“to reinstate shall not apply in the case of accelerntion under: paragraph ‘17, o . )

19, Sale of Note; Chunge of Loun Servicer. The Notcor a partin wnterest in the Note (together wilh this Security
Instrument) may be sold one or more times without prior notice to Borrower, ‘A sale may resull tn a change in the enlity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Sceurity Instrument, There also
may be one or more changes of the Loan Servicer unrclated Lo a sale of the Note, 17 there is 8 change of the Loan Servicer,
Borrower will be given wrilten notice of the change in accordance with paragraph 14 rbove and aEplicabIc law, The nolice
will statg the name and address of the new Loun gcn’iccr and the address (o which payments should be made,  The notice will
also contain any sthor information required by applicable law,

. 0, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances ra or in the Property, Borrower shall not do, nor allow unyone else to do, anything allecting the
Property that is in violatizp-of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the: Property ot.szsnX! quantitios of Hazardous Substances that are gencrally recognized (o be appiopriate Lo normal
residential uses and to mainteoance of the Property.

Barrower shall promptly givs Lender wrilten notice of any investigation, claim, demand, lawsuil or other action by an{
overnmental or regulatory agener-ur private party involving the Property and any Huzardous Substunce or Environmenta

w of which Borrower has actual mowlccrgc. If Borrower learns, or is notificd by ar governmental or regulatory
authority, that any removal or other veioZdiation of any Hazardous Substance affecting the Property is nccessary, Borrower
shall promptly take all necessary remedial acticas in accordance with Environmental Law,

As uscd in this paragraph 20, *Huzardo is- Substances” are those substances defined s toxic or hazardous substances by
Environmental Law and the lollowing substancés:) gasollne, kerosene, olher Mammable or toxie petroleum products, toxic
pesticides and herbicides, volalile salvents, raater’als containing usbestos or formuldehyde, and radivnctive materials, As
uscd in this paragraph 20, "Eqvironmental Law' meaus fed2ral laws und laws of the Jurisdiction where the Property is located
that relate to health, safety orenvironmental piotection; -~ .

NON-UNIFORM COVENANTS," Borrower and Londe, furiher covenant and agree as follows:

21, Accelorwtlon; Remedies, Lender shall give nutce to Borrower prior to nceelerntlon foilowing Borrower's
breach of any covenant or ugreement in this Security Instivinent (but not prior to nceelerntion under - parngruph 17
unless applicable law provides otherwise), The notice shall sp=cify (u) the default (b) the action required to cure the
default; () n date, not less than 30 duys from the date the not'cety glven to Borrower, by which the defoult must be
cured; and (d) that fullure 1o cure the default on or before the date spesifed in the nutice may result In secelerution of
the sues secured by this Security Instrument, foreclosure by judicial procezilng nnd sale of the Property, The notice
shull Turther Inform Borrower of the right to reinstate after accelerstian and the right to ussert in the foreclosure
proceeding the non-existence of a defuult vir any otber defense of Borrower *c accelerntion and foreclosure, If the
default Is not cured on or before the date specified In the notice, Lender ut e uption may require immedinte payment
In full of all sums secured by this Security Instrument without further demnad nnd muy foreclose this Security
Instrument by judiclal proceeding, Lender shll be entltled to collect all expenses ncvrred In pursuing the remedies
provided in this parugraph 21, Inctuding, but not lmited Lo, rensonable attorneys’ fees anid costs of title avidence,

22, Release, Upon ptgmcnl of all sums secured by this Sccurily Instrument, Lendcr shall release this Security
Instrument without charge to Borrawer, Borvower shall pay any recordation costs,

23, Waiver of Homestend, Borrower waives all right of homestead oxemption in the Property,
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L ‘ R ‘ {1 Yenr:Tressury Index—Rnte Caps}

TINS ADIUSTABLE RATE RIDER i3 made (his cvofihuns, day 0F 1o DEQEMBER . o1cocrecrrssery 19 G, and is
incorparaied into and shall be devmed: to.nmend,and supplernent the Murigage, Deed of Trusi or Security Deed (the
“Security fustrament?). of the same date glven by the undersigned. é}thc:_f*BOISwicr") 10 secure Borrower's Adjusiable
‘Rate Note. {th»“NO'ﬁ"‘) lD1.........-.}:-Ixaﬁg}‘}lg..ﬂqu,m..H,QR?:,Q, ‘nﬁ‘ﬁ‘u’lq J&Rn’%{r;p‘“u||‘n|vn|-lu_nunn_(n|!nl";uuu'r'nv"'".’.t-ll--un

Wi eiteiarbbisab st b b sseaneseriineren essdrrsneensinrpoiesess (UG "Lcndei."'} of the snme dute and cavering the property deseribed in

the Security Instrumemt and located at: ' Y

Lo W18 CENTRAL PARK  AVENUE, WILMECEE,, Tk 800 i,
1 Property Addrest]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE INTERESY RATE
AND THE MONTHLY PAYMENT. -THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
AOWER MUST PAY,

I I O TR R T T T T LS R PR PPN

. ANDERIONAL COVENANTS, _In addition to the covenants and agrecmicenis made in the Security Instrument, Borrower
~and Lender furiier covenant and agree as follows:

A. INTERESTPATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inltial interest rate of ....8..427..%. The Note provides for changes in the interest rale and the
manthly payments,.=s Jolows:
4, INTEREST RA(SAND MONTHLY PAVMENT CHANGES -

{A) Change Dates

The interest rate § wiil oay may change on the first day of ... JANUARY L s 19.27..., nnd on that day
every 121h month therealter. (Mach date on which my interest rate could change is called n “Change Date.”

{B} The Index

Beginning with the first Change oate, my Intcrest roie will be based on an Index, The “Index”™ is the weekly
average yield on Uniled States Treasury scourities ndjusied to a constant raturity of | year, s made avallable by the
Fedara) Reserve Board, The most recen! Inaux figure avatable as of the date 45 days before each Change Date is called
the ¥Cirrent Index.™ ‘

It n{c‘.-qucx Is no longer available, the t<oie Molder wil) choose a new index which is based upon comparable
information. The Note Holder will give me ncze of this choice.

r L f’ % A

(C) Calemlation of Changes 03073286
Before each Change Date, the Note Haider will calculate my new interest rate by adding THO. AND THRER, ..,

o RUARTERS............ percentage points (.....Ax25..%) <0 the Current Index. The Note Holder will then round the

result of this nddition 1o the nearest one-cighth of one percosntge point (0.125%). Subject to the fimils stuted in Section
4{D} below, this rounded amount will be my new interest toiecuntil the next Change Date,

The Note Haolder will then determine the amount of the morihly payment that would be sufficient to repay the
unpaid principal that | am expeeted to owe at the Change Date in 7ull on the maturity date nt my new inlerest rate in
substantinlly equanl payments. The result of this criculation will-ue the.new amount of my monthly payment.

i 1) Limits on triterest Rate Changes

The interest rate 1 am required 10 pay ot the Rrst Change Date will notps szenter than W Ba k2. vowoor tess than
e 123 %. Therenfier, my interest rate will naver be increased or diciwased an any single Change Date by more
than two percenlage points (2.0%) (rom the rale of interest | have been payirg for \he preceding twelve months. My
intercst rate will never be greater than .1 2.835....%.

(E} Effcctive Date of Changes

My new interest rate will become effeetive on each Change Date. 1 will pay the amouat o' my new monthly payment
beginning on the first monthly ppyment date afier the Change Date until the amount of mv'manthly paymernt changes
agnin,

{F) Matice of Changes

The Note Holder will deliver or mail to e a notice of any changes in my tnterest rate and the miraint of my monthly
payment before the eNective date of any change.  The notice will include information required by law (o be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the natice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenunt 17 of the Securily Instrument is nmended 1o read as lollows:

Transfer of the Property or a Beneficlal Tnlcvest in Borrawer, 17 nll or any pust of the Property or any interest in it is
sold or transferred {or I a beneficial interest in Borrawer is sold or trunsferred nnd Berrower is not & natural person)
without Leader’s prior writien consent, Lender may, nt 118 option, require Immediate payment in full of all sums secured
by this Sceurity instrument,  Hlowever, this option shall not be exercised by Lendec if excrcise Is prohiblied by federal {aw
ns of the date of this Seeurity Instrument. Lender nlse shall not cxercise this optien if: (a) Borrower causes 10 be
submitted to Lender Information required by Lender to evalunie the intended transleree ns if a new loan were being made
to the transferce: and (b) Lender rensonably determines that leader’s security will not be impaired by the loan

assumption and that the risk of a breach of any covenan! or ngreement in this Security Instrument is acceptable Lo
{.ender.

MULTISTATE ADJUSTABLE RATE RIDER--ARM MB-~5ingle Fomily—-Fannls Mas/Freddls Mac Uniform instrument Form 3111 3/868
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To the extent permitied by applicable jaw, Lender may chargs a reasonable fee s a condltion (o Lender’s consent to
the loan assumption. Lender may also téquire thotransferee 1o sigh an wssumption agreement that is scceptable 1o
Lender and that obligates the transferes to keep all- the'promises aiid agreoments made in the Note and in this Securily
Instrument.  Borrower witl continue 10 be obligated under the Note and.this Security Instrument unless Lender releases
- BD"‘O\?FI‘“IWI‘“;IH.- - P'--r": . o g "-‘""t‘l.' B L IPAN SRR SRR T ) I
I Lender éxertised ihe option o requiire immediste payment in full, Lender shall give Borrower notive-of accelora-
tion, 'The notice shell' provide’s period'of not' less than J0'days from'the daie 1he notice is delivered or malled within
- Which Borrower must pay all sumi secured by this Seciiriiy Instrument. If Borrower fails 1o:pay these sums prior othe
explration of this peribd! Lender may invoke ary rémedies permitiéd by this Security Instrument without further notice
or demard an Borrower. el el

e Lael Goenn SiEaes ot

i,

By S1ONING BELOW, Borrewer sccepts and agrees to the jexms and covenants containod in this Adjustable Rate
Rider. te A

[RG D [ s
.

CHTEHARLE /WIRE "

Y,

ST 4 e [";!“."t (s“!)
‘ i pBorTOwer

terad iR
)
)

AN KLY




