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MORTGAGE Loan No: 3120008010

THIS MORTGANE ("Sccurity Instrument”) is given on December 21st, 1993

. Tho marigagor is
RICHARD GUTILRREY SR, VICTORIA GUTIERREZ, Husband and Wife

("Borrower™). This Sccurity Insusient is glven o DMR FINANCIAL SERVICES, INC,

which s organized and oxistng under the laws i, the State of Michigan
nddressis 24445 NORTHWESTERN HWY {f100

SOUTHFIELD, M1 4BO075 ("Lender"). Borrower owes Lender the peincipal sum of
ONE HUHDRED FIVE THOUSAND FIVE FUNPCKED AND 00/100

.
, and whase

Dollars (U.S. 8 105500.00 )
This debt is evidenced by Borrower's noto «ated the sarae dale as this Sccurity Instrument ("Note"), which provides far monthly

payments, with the full debt, if not paid earlior, dus and rayavle on January 0lst , 2001 . 'This Security
Instrument sccures to Lender: (a) the repayinent of the debi avidenced by the Note, witli interest, and all rencwals, extensions nnd
madifications of the Nate; (b) the payment of all other sums, With interest, advanced under paragraph 7 o protect the security of
this Sccurity Instrument; and (€) the performance of Borrower's ctverants and agreemants under this Security Instrument and the
Noto, For this purpose, Borrower does herchy mortgage, grant and ¢eavoy w Lender the Tollowing deseribed property located in

COCK County, Illincis:
LOT 37 IN DANIEL KANDICH'S 79TH STREET GARDENS A SUSDIVISION OF

THE EAST 1/2 OF THE WEST 1/2 OF THE EAST 1/2 OF fHE *C/TH WEST
174 OF SECTION 31, TOWNSHIP 38 WORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COUOK COUNTY, ILLINOIS.

20X 15
19-31-118-008-000G ‘
which has the nifiress ofa265 SOUTH NEWLAND AVENUE, BURBANK
Illinnizg 60459 ("Property Address”);
{2ip Codal :
ILLINOIS « Singlo ani!y » FNMA/FHLMC UNIFOIIM INSTRUMENT
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I‘OGETHBR WITH all the improvements now or hereafier erected on the property, and ai) easements, appurenances, and
fizluces now or hercafior o part of the property. All replncements and additons shall also bo cavered hy this Seewrity Instrument.
All of tic foregoing is roforred w0 in this Sceurity Tnstrumoent, ns the "Property."

BORROWER COVENANTS that Borrower is Inwfully selsed of the estate hercby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Properly is unencumbered, oxcept for encumbrances of record, Borrower warrants and
wili dofend genernlly tho title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis [or national use und non-uniforin covenums with lhmised
varigtions by jurisdiction to constitule o uniform sccurity instruiment covering real property.

UNIFORM COVENANTS. Borrower and Londer covenant and agres as follows:

1, Payment af Principal and Interest; Prepuyment and Late Charges,  Borrawer shall prompily pny when due the
principal of and interest on the debt evidenced by tho Note and any prepayment and iaw chiarges due under the Note,

2. Funds for Taxes and Insurance, Subject 1o applicable Inw or to o writich walver by Lender, Borrower shall pay 1o
Lender on e day manthly payments are due under the Note, unil tho Note Is paid in full, a sum (“Funds”) for: (i) yewly tixes
nnd assessments which may attain priorily over this Sceurity Instrumont as @ Men on the Property; (b} yearly leaschold paymernts
or ground rents on the Property, If any; (o) yoarly hazard or property insurunce premiiims; &0 yearly Noed insuranee premiuvms, (1
any; (¢) yearly mortguge insurunce premiums, f any; ond () any sums payable by Borrower (o Lender, in secordance with the
provisions of pnrageoph 8, in licu of the payment of morigage insurnnce premiums, These items are culied "Eseraw Itemns."
Lender may, at any lime. collect and hold Funds in an smount a0t to excecd the moximum amount u lender for a federally relimed
mortgage foan may. require for Borrower’s cserow account wiuder the federal Real Bsuite Scitlement Procedures Act of 1974 as
nmended from dire w time, 12 U.S.C. Scction 2601 ¢f seq, ("RESPA"), unless nnother fnw that applics 1o the Funds sels o lesser
amount, If s0, Lenacr may, ot any tme, colleet and hold Funds in nn amount not 10 exceed the lesser amound, Lender may
estimate the amount'of Tunds due on the basis of current dauts and reasonable estimntes of expenditures of fulure Escraw Hems or
otherwise in accordanc with applicable law,

The Funds shall be Held in an insiilution whose deposits are insurced by a federal agency, instrumeninlity, or catity (including
Lender, if Lender is such ar losthution) or in uny Federsl Homo Loan Bank, Londer shall spply the Funds o pay the Bscrow
Iioms. Lender may not charge Porcwer for hoidiig aad applying the Funds, annually snalyzing the escrow aecoumt, or verilying
the Escrow ltems, unless Lender oars Borrowe: interest on the Funds and applicable Inw permits Lender wo make such a charge.
tiawever, Lender may require Borsower 10 piw b one-time charge for an independent real este 1nx reporting service used by
Lender in connecton with this loan, ualeos applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest 1o bo paid, Lender shail oz b required 10 pay Borrower any interest or earnings on the Funds, Borrower and
Lender may agree in writlng, howover, thit invisest shall bo pald on the Funds, Lender shall give o Borrower, without charge, an
snnuat accounting of the Funds, showing credits and debils wo the Funds and the purpase for which cach debit 1o the Funds was
made, The Funds nre pledged us additional sccunyy For all sums secured by this Security Instrument,

If the Funds held by Lender oxceed the amoutas jenmnitted 1o bo hold by applieabic law, Lender shall account o Borsower for
tho excess Funds in accordance with she requirsmenizofapplicable Jaw. If the amount of the Funds beld by Lender at any time s
not sufficieat o pay the Escrow [tems when due, Lender may so notify Barrower in writing, and, in such case Borrower shaiil pay
1o Lender the amount necessary to make up the deficlency, Borrower shall mnke up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in (ull of alf sums secured by this Sccurity Tnsyument, Lender shall prompily refund (o Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire ar srid the Property, Lender, prior o the acquisition or sule of the
Property, shall apply any Funds held by Lender at the time of aequi<iinn or sale ay o credil agninst the sums secured by this
Sccurity Instrument.

3. Application of Payments, Unless applicable Jaw provides otherwine all payments recelved by Lender under paragraphs
! ang 2 shall bo appliecl: first, o any prepaymunt charges duo uader the Notc:s<tond, 10 amounts payable unider parageaph 2;
third, to interest duc; fourth, 10 principal due: enc! inst, to any Ints chargey due urder e Nole.

4. Churges; Liens, Borrower shall pay all taxes, assessments, charges, fincs/and impositions miribuible 10 the Property
which muy stinin priority over this Security Instrument, nnd leaschold payments or grovned reats, i nay, Boreower shall ay these
obligations in the manacr provided in parngruph 2, ar if rot pald In thar manner, Borrowershall puy them on tiine dircetly to e
pecson owed payment. Borrower sholl prompily furnish o Leader all notices of amouns 16 be paid under this puragraple, 1f
Botrower makes these payments dircctly, Borrower shall promptly fumish (o Lender receipls pviiencing the payments.

Borrower shall prompily discharge any lien which has priority over this Sceurity Instrinient vnless Borrower: (a) ngrees in
writing 10 the payment of the abligation secured by the lien in » manner accepable w0 Lender; (b contests in good faith the lien
by, or delfends against eaforcement of the tien in, legal proccedings which in the Lender’s opiara npere 0 prevent the

]
2
enforcement of tho len; or (c) sceures from the holder of the ticn an agreemen: smisfactory to Lender/sebordinating the lien (o 3
this Sccurity instrument. I Lender determines that any part of the Property is subiject to o len which may zawin priority over this &7
Securily Insirument, Lender may give Borrowsr a netice identifying the lien, Bomrower shall sutisly the hea ke one or more f_g
of the actions se1 forth above within 10 days of the giving of nouce,
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§, Huzavd or Property mulra\nlcu.ganvwFuht!lt ;wp lh‘c"fm‘plrﬁomcl; ] i'iu; othngrﬁcn:ﬂhcr erected on the Property

Insused against loss by (ire, hnzordy included within the teem "extended covernge” and uny other haznrds, including floods or
floading, for which Londer requires Insuranco, This insuranco shall be mainiained in the amounts and for the periods thal Lender
requires. Tho Insurance carrier providing tho Insuronce shall bo chosen by Borrower subject 1o Lender's approval sehich shall not
e unreasonably withhetd, If Bortower [ails to maintain coverage deseribed above, Lender may, at Lender’s option, obuin
coverage o protect Lender’s righis in the Property in niccordance with paragenph 7.

All Insurances policies and renowals shall be aceeptable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall prompaly give 1o Lender all receipty of paid
premiuvms nnd ronowal notices. In the ovent of losy, Borrower shatl give prompt notcos to the insurance carrler and Lender, Lender
may make proof of loss If not made promptly by Borrower,

Unless Lender and Borrower atherwise agree in wrlting, Insurance proceeds shall be applicd 10 restoration or repair of the
Property damaged, if the restoration or repair Is economlcally feasible and Lender's security is not lessened. 11 ihe restoration or
repair is not cconomically feasible or Lender's security woulldl be lessened, the insurance proceeds shall be applied to the sums
sccurcd by this Security Instrument, whether or not then due, with any excess pakd to Borrower, If Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offered to seitle o claim, then
Lender may cotiect the insurance procecds. Lender my use the proceeds (o repalr or restore the Property or (o pay sums secured
by this Sccurity Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Lnless Lender und Borrower othenwise agree in writing, uny application of proceeds to principal shall not extemnd or poestpone
the due date ol the montildy payments reforred to {n paragraphs 1 and 2 or change the amounst of tho payments, 1 under parngraph
21 the Preporty ‘s wequired by Lendee, Borrower's right to any insurince policies and proceeds resulting from domage W the
Property prior 1o Go gequishion shall pnss 1o Lender to the oxient of the sumg secured by this Security Instrument immedisicly
prior ta the nequisition.

6. Occupnncy, Freservation, Mointenance and Pratection of the Property; Borrower’s Loan Applicntion; Leaschuolds,
Rorrower shall occupy.estznlish, and use tho Propeity as Borrower’s principal residence within sixty days after the exceution of
this Security Instrument and. shall continue o occupy the Property as Borrower's principal resldence for nt least one year aller the
dnte of occupancy, unless Londer otherwiss agrees In writing, which consemt shali not be unrcasonably withheld, or unless
cxlcnuating circumstances oxist 'vhich are boyond Berrower's control, Borrower shall not destroy, damuge or impair the Property,
allow the Property to deteriorate/or commit waste on the Property. Borrower shall be in defnult if any Torfeiture action or
proceeding, whether clvil or criminal, s vegun that in Lender's good foith judgment coutd result in (arfeiture of the Property or
otherwise materially impair the lien crices by this Sccurity [nstrument or Lender's sceurdty interest, Borrower iay cure such
default and reinstate, as provided in parngroza 18, by cousing the actlon or proceeding to be dismissed with o ruling thal, in
Lender's good faith determination, precludes forfeitury of the Borrower's interest in the Property or other materinl impairment of
the Hen crented by this Sceurity Instrument or Leadins seeurity Interest, Borrower shall nlso be in defnult if Borrower, during the
loan application process, gavo materinlly fuise or ardcinate information or siatements o Lender (or failed to provide Lender with
any material information) In conncetion with tho *2un” evidenced by the Note, including, but not Hmited 10, representitions
cancerning Barrower's accupancy of the Property as i j elncipat residence. (f this Scousrity Instrument is on n leaschold, Bommower
shall comply with all the provisions of tho leasc. If Borrow:r ncquires fee title to the Property, the teaseheld nnd the fee ttle shall
not merge unless Lendor agrees Lo the merger in writing.

7. Protection of Lender’s Rights in the Property. II Borrower falls o perform the covenants and agreements conwined in
this Security Instrument, or thers is o legal proceeding that may sigaificantly affect Lender's rights in the Property (such as o
proceeding in bunkruptey, probate, for condemnation or forfeiture 0c 2o enforce laws or regulations), then Lender muy do and poy
for whatever is necessary (o protect the valuo of the Property and Lerde: » rights in the Praperty, Lender's setions may Include
paying any sums sccured by a lien which has priceity over this Sccur'ivoInstrument, appearing in court, paying reasonuble
allormeys’ fees and entering on the Property to muke repairs. Although Lenderwuy tnke uction under this parngraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this pacagraph 7 shall become adaiicanl debt of Borrower secured by 1his Sceurity
Instrument. Unless Borrower and Lender ngres to other terms of payment, these aivonnts shall beur interest Irom the date of
disburscment at the Note rate and shall be payable, with interest, wpon notice from Lend<r 12 Borrower requesting payeent,

8. Mortgage Insurance. [l Lender required mortgoge insurance as a condition of anakiag e loan sceured by this Sceurity
Instruinent, Borrower shall pay the premivms required to maintain the mortgoge insurancyin effect. 1, Tor any reason, the
mortgage insurnnce coverage required by Lender lapses or ceases W be in effect, Borrower-shullpay the premiums required 10
obtain covernge substantinlly cquivalent to the morigage insurunce previously in effect, at a colt suosinntially cquivalent to the
cost to Borrower of the mortgage insurance previously in offect, from an aliernate morigage waarrs soproved by Lender, IF
substantnlly equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender eaci: month o sum cqual 1o
onc-twellth of the yenrly mortgage insurnnce premium being pald by Borrower when the Insurance coverag: psed or censed o
be in effect. Lender will accept, use and retain thase payments as a loss reserve In licu of mortgage insvrunce. Loss reserve
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that Lender respuirey) provided by nn insurer appraved by Lender again becomes avallablo nnd is obtalned. Borrower shall pay the
premiums required to malntain mortgage Insurance In cffect, ‘or to provide n loss reserve, untll the requirement for mongnge
insurance ends in accordance with any written agreement hetween Barrower and Lender or applicable lnw,

9, Inspection.  Lender or lis agent may make reasonable entries upon and inspections of the Property. Lender shall give
Bucrower halice at the time of ar prior to an inspeetion speciying reasonable cause for the inspection,

10, Conderngiion, The proceeds of any award or claim for damages, direct or consequentinl, in connection with any
condemnation or ather taking of any part of the Property, or for conveyance in licu of contdemnation, are hereby nssigned nnd
shall be paid to Lender,

In tho cvent of n toinl aking of the Property, the proceeds shall be applicd to the sums secured by 1his Seenrity Instrumen,
whether or not then due, with any cxcess peid 10 Borrower. In the event of o partial taking of the Property in which the fair marker
value of tha Property immediately before the taking s equal to or greater than the amotint of the suins secured by this Seeurily
Instrument immediately beforo the tking, unless Borrower and Lender otherwise agree in writing, the sung seeured by this
Sccurity Instrument shall be reduced by the amount of the procecds muldplicd by die followlng fracion: (a) the o) mmount of
the sumns secured immedlately before the Wking, divided by (b) the fair market value of the Property immedinely before the
tking. Any balance shall bo paid 10 Borrower, In the ovent of u partinl tking of the Property in whicli thie fair market value of the
Property immediately before the wking is less than the amount of the sums sccured immedintely before the tnking, unless
Borrower and Lender otherwise ageee in writing or unless applicable law otherwise provides, the procects shall be applicd to the
sums sceured by this Sccurity Instrument whether or not the sums are then due,

If the Properiy.is abandoned by Borrower, or if, alter notice by Lender 10 Borrower that the condemnor offers 10 make un
award or settloa olum for damages, Borrower [nils to respond to Lender within 30 days alter the date Uie notice is given, Lender
is anthorized to vollece and apply tho proceeds, at its option, either to restoratlon or repair of the Pruperty or 10 the swins sceured
by this Security Instramsnt, whother or not then due.

Unless Lender ana Torrower otherwise agree in wrillng, nny application of proceeds 1o principal shall not extend or postpane
the duoc date of the monthiy ;1 ments referred 10 in parsgrophy 1 angd 2 or change the nmount of such puyments,

11, Borrnwer Not Reluised; Forbearance By Lender Not u Wolver,  Extenslon of the time for payment or modificstion
of amortizaton of tho sums secrced by this Sceurlty listrumaont granted by Lender (o any suceessor in inderest of Borrower shill
nat operiio to releaso the linbility = the orlglny! Boarrower or Barrower's successors in interest, Lender shall not be required o
commence procecdings against any surcessor {n fnterest or reluse {0 extend time Tor payment or otherwise modily amortization of
the sums sccured by this Security Insieincal by reason of any demand made by the originol Borrower or Borrower's successors
in interest, Any forbearnnes by Lender i exerzising nny right or remedy shatl not be o waiver af ar prechude the exercise of any
right or remedy,

12. Successors and Assigns Bound; Jointoad Several Linbility; Co-signers. The  covenmits ol agreoments of  this
Sccurity Instrument shall bind and beneiit the eurzossors and nssigns of Lender ond Borrower, subjecl 0 he provisions of
parbgraph 17. Borrower's covenams and ngreoments shall be joint and several, Any Borrower who co-signs diis Sccurity
Instrument but does not exceute the Noto: () is costgning this Securlty Instrument only 1o morngage, gramt and convey (it
Borrower's Interest In the Property under the terms of thisSecurlty Instrument; (b) is not personally obligated o pay the sums
secured by this Security Instrutnent; and (¢) agrees that Lexder and any other Barrower mny agree 1o exiendd, modily, forbear or
make nny accommodations with regard 0 the terms of this Secuelty Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan scowred by this Sceurlty Wnswument is subject 1o o lwe which sets maximum loan charges,
and that law is finally interproted so that the interest or ather loan ¢l gos colleeted or 1o be eollected in connection with the foan
exceed the permitted Hhimits, then: (1) nny such loan charge shnll be rerucdsd by the nmount necessiry 10 reduce the charge 1o the
permiticd timlt; and (b) any sums already collected from Borrower whicl c«eseded permined mit will be refunded o Barcower.
Lender may choose to makeo this refund by redwcing the principnl owed unszn the Note or by making o dircet pnyment o
Borrower. If a refund reduces principal, the reduction wiil be treated as a gactin. neepayment withowt any prepayment charge
under the Nots,

14, Notices, Any notice to Barrower provided lor in this Sccurity Instrument(sinll be given by deliverlng it or by mailing it
by first class mail unicss appiicabic law wequires use of anoter method, The rotice sl oe dirccted 1o ke Propeny Address or
uny other address Barrower tesignates by notlce 10 Lender, Any notice to Lender shalt D¢ given by [irst class mail 1o Lender's
address siated herein or any otber nddress Lender designates by notice 10 Borrwer, Aay Qatice provided for in this Security
Instrument shall bo deemed 1o have been glven 16 Borrower or Lender whan glven as provided'in bz paragraph,

15. Governing 1.aw; Severabllity, This Scecurity Instrument shali be govered by federsl lnw and the law of the
Jurisdictivn i which the Proparty s located. [n the ovent ihint any provislon or clause of this Sscuriv-Instrament or the Notem
conflicts with applicable law, such conflict shall not alfect other provisions of this Scourlty Instrumco? o7 the Note wiich can bt
given offect without the confliciing provislon. To this end the provisions of this Security tastrument and <ne Note are declared tn%
be scverahle,

(%]
%
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16. Borrower's Copy. LJ-:N Q bEw[nulcCﬁlAvLy c’thQﬁRquSccurily Lastrument.

° U
5
17. Transfer of the Property or n Beneficlal Interest in Barrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a benelicinl interest in Borrower is sold or transferrcd and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at lts option, require immediate payment in full of all sums secured 1{ this Sccurity
H

Instrument. However, this option shall not be exergised by Lender if exercise is prohibited by federnd Inw ns of the daie of this
Sccurity Instrument,

1€ Lender excreises this option, Lender shall give Borrower notice of accclerntion. The notice shall provide o period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seeured by this Security
Instrument. 1f Borrower fuils 10 pay these sums prior 10 the oxpiration of this pericd, Lender may invoke sny remedies permilled
by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. 1 Borrower mcets cortain conditions, Borrower shall have the right 1o have
enforcement of this Sccurity Instrument discontnued at any time prior to the earlier of: {(a) 5 duys (or such other period as
applicable law may specify for reinsutement) hofors sale of the Propenty ;;_l;rsuum to any power of sale contined in this Securit
Instrument; or {b) entry of a judgment enforcing this Sccurity Insirument. Those conditions arc that Borrower: (a) pays Lender ulr
sums which then wouid be due under this Security Instrument and the Note as if no nceelerntion had occurred; (b) cures any
default of any other covenonis or agreements; (c) pays all expenses incusred in enforcing this Sceurity Instrument, including, but
not limited o, reasonnble attorneys® fees; nnd () takes such actlon ag Lender may reasonably require to assure that the tien of this
Sccurity Instrument, Lender’s fights in the Property and Borrower's obligulion w pay the sums sccurcd by this Sccurity
Instrument shall continue unchanged. Upoen reinsinicment by Borrower, this Sccurity Instrument and the obligations sceured
hereby shall romain fully effective us iF no accelerstion had occurred, However, this rigiit to reinstue shall now apply in the case of
accecleration under paragraph 17,

14, Sale of Note; éhunge of Loan Servicer. The Notc or a partinl interest in the Note {together with this Sccurity
Instrument) may be sold one or mare limes without prior notice to Borrower, A sale may result in a change in the entily (known
as the *Loan Servicer”) that collects monthly payments due under the Note and this Sccurity [nstrument, ‘There also may be onc or
morc changes of the Loan Servicer unrelaucd to a sule of the Note, If there is a change of the Loun Servicer, Borrower will be
given written notice of the change in accordunce with parngraph 14 above and uggllcu sle law. The notice will sute the name and
address of the ne'v voan Scrvicer and the address to which payments should made, The notice will also conin any other
information requircd. Ly applicable law.

20, Hazardous Seustances. Borrower shall not cause or penmit the presence, use, disposal, storuge, or rclease of any
Hazardous Substonces wn or in tho Property. Borrower shall not do, nor allow anyone else 1o do, anything aflecting the Property
that is in violadon of £ny Environmental Law, The preceding two senitences shall not apply to the presence, use, or storage on the
Property of small quanut’es of Hazardous Substances that are generally recognized to be approprinte 1o normat residentinl wses
nndd to maintcnance of the Plogarty,

Borrower shall prompty give Lender wriiten notice of any investgntion, cliim, demand, lawsule or other nction by any
governmental or rogulatory agericy or private party involving the Property and any Huzardous Substunce or Environmental Law
of which Borrower has aciual kne'w'adge. 1f Borrower learns, or is notilied by any govermmenial or regulatory authority, that unr
removal or other remedintion of apy *iazardous Substance affecting the Property is necessary, Borrower shall promptly wke ail
necessary remedial nctions In accesannce with Environmenal Loaw,

As usced in this paragraph 20, "H-anrdous Subsiances” arc those substances defined as woxic or hnzurdous substances by
Environmental Low and the following svisiances: gasoline, kerosene, other flummable or toxic petroleum prothucts, toxic
pesticides and herbicides, volntile solvents, materinls coniaining asbestos or formatdehyde, and radionctive muterinly, As used in
this paragraph 20, "Environmoental Law® mews 1odernl laws and laws of the jurisdiction where the Property is lociied thin relale
to health, safety ar environmenial protection.

NONM.UNIFORM COVENANTS. Borrower (ind Lender further covenant and agree ns follows:

21. Acceleration; Remedies, Lender shall glive notiez 1o Borrower prior to ucceleration following Borrower®s breach of
any covenant or agreement in this Security Inagraoment (but not prior to acceleration under purngraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the aetion required (o cure the default; (¢}
i date, not les® thun 30 days from the date the notice iv givon te Borvrower, by which the default must be cured; nnd (d)
that faliure to cure the default on or before the date specifled In the notice may result in uceeleration of the sumsy secured
by this Security Instrument, foreclosure by judicinl proceciing and sate of the Property, The notlce shall Turther inform
Borrower of the right to reinstate nfter acceleration and the Cgat to assert in the foreclosure procecding the non-existence
of 0 default or nny other defense of Borrower to acceleration ard Tareclosure. If the defmult is not cured un or before the
dnte specified In the notice, Lender, at its option, may require’iminsdinte payment in full of nll sums secured by this
Sccurity Instrument without further demand and may foreclose tisks Security Instrument by judicinl proceeding, Lender
shall be entitled to collect all expenses Incurred In pursuing the remed’#: provided in this paragraph 21, inctuding, but nat
timited to, veasonable attorneys' fees nond costs of title evidence.

22, Refease. Upon payment of all sums secured by this Securlty Instruinent, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordatlon costs.

23, Whalver of Homestead, Borrower waives oll right of homestewd exemption (1i0he Property. =
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16, Borrower's Copy. Borrower shall bo giveri one confo f the Note and of this Scchrity-lnsmuucm.

17, Transfer of the Property or a Beneflcinl Interest in Borrowier. I all or any paru ol the Property or any Interest in it is
sold or transferved (or if o benedicial intorest in Borrower is sold or trangferred and Borrower is not @ natursl person) withowt
Lender's prior written consent, Lender may, dt its oi)lion. recjulre immedinte payment in full of all sums sceured by this Sceurity
Instrument. However, this option shall not be exeeeised by Lender if exercise is prohibited by federal law as of the dite of this
Security Instrument,

If Leader excrelses thig option, Lender shall givi Borrower notica of aceslerstion, The notice sholl provide o period of not less
than 30 duys from the dato the notlcs Is delivered br mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower falls to pay these sums price to tho explration of this period, Lender may invoke any remedies perminetd
by this Security Instrument without [urther notics or demand on Borrawer,

18, Borrower's Right to Relnstate.  If Borrower mects certwin conditlons, Bocrower shall have the right 1o hove
enforcemient of this Securily Instrument discontinued at any dme prior to the earlier ol (n) 5 days (or such olher period ns
applicable law may specily for relnsintement) befon: salo of the Property prtlnrsuum to nny power of sale contditied in this Scecurit
Instrument; or (b) entry of 4 judgment enforcing thhi Seeurity Instrument. Those conditions are that Borrower: () pays Lender ulr
sums whicih then would be due under this Sccurily Instrument and the Noto ng if no secelerstion had occurred; (b) cures any
delault of any other covenants or agreements; () pays all cxpenses incurred in enforcing this Sccurily Instrument, including, but
not limited 1o, reasonnbie Ailornoys’ fees; nnd (d) wkes such action us Lender may reasonebly require (o assure that the lien of this
Security Instrument, Lender’s rights in the Propeny nnd Borrower's obligation o poy the sums secured by this Security
Instrument shail continue unchanged. Upon reinsiniement by Borrower, this Sccurity Instrument and the uhlif;ullnus secured
hereby shall remain fully effective as if no nccelerntiaon had occurred. However, this right Lo reinstite shall not apply in the ease of
acceleration under parngraph 17,

19. Sale of Note; Change of Loan Servicer,  The Note or a partial interest in tho Noie (together with this Securily
Instrument) may *< sold on¢ or mors times without prior notice to Borrower. A sale may cesult in & cliange in the cntlly (known
as tho *Loan Sclvier™) that collcels monthly paymenis duo under the Note and this Sceurity Instrument., There also may be onc or
more changes of theLooan Scrvicer unrolated (o a sule of the Note, If there s o chango of the Loan Servicer, Bormower will be
given writien notics o7 vho change in accordance with parugraph 14 above and opplicable law. The notice will sinte the pame and
nddress of the now Lora Servicer and the address 1o which payments should made, The notice will also ¢connin nny other
information required by upplicabls law,

20, Huzardous Supsiyrcvs. Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any
Hezardous Substances on or i the Property. Borrower shall not do, nor aliow anyone cise {0 do, anything affecting the Properly
that is in viclation of any Enviror.tenial Law. The priceding two seniences shall notapply o the presence, use, or storage on the
Property of small quantitics of «lsardous Substances that are generally recognized to be approprinte to normal residentiol uses
and to maintenance of the Property; ‘

Borrower shall promptly give Lenaor written notice ol any investigntion, claim, demend, lawsuh or other nction by any
govemmentsl or regulatory agency or oriviw party involving the Property and any Hazardous Substince or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or Is notified by sny governmentul or regulatory authority, that anr
removal or other remediation of any Hazardsus Substance affecting tho Property is necessary, Borrower shafl promptly take all
nccessnry remedinl actions in accordance witd, Envircamental Law.,

Ag used in this pamgroph 20, "Hazardous Sulstunces” are those substances defined ns loxic or huzardous sulistunces by
Environmental Law and the (ollowing substancesrpasoline, kerosene, other flunmnble or toxic petroleum {m)ducls. toxic
pesticides and herbicides, volatlle solvents, materiny ~onuaining esbestos or formaldehyde, and radionctive malerials. As used in
this paragroph 20, "Environmental Law" menns (odierel laws and Inws of the jurisdiction where the Property Is Toented that relate
ta health, safety or cnvironmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender furthar covenant and agree as follows:

21. Acceleration; Remedies, Lender shall glve notice to (Bo rower prior to acceleratlon following Borrower's breach of
any covenant or agreement in this Security Iastrument (bat aot prior to accelerntion under paragraph 17 unless
applicable lnw provides atherwise), The notlce sholl specify: (a)'the vefnult; (b} the action required to cure the default; (¢)
# date, not tess than 30 days from the date the notice is given 1o Lelrower, by which the defanlt must be cured; nnd (1)
that follure to cure the default sn or before the date specifled in the notice may result in neceleration of the sums secured
by this Security Instrument, foreclosure by judiclal proceeding and sale 07 e Property, The notice shall further inform
Barrower of the vight to reinstnte after accelferation und the right to asser! in the foreclosure procecding the non-existence
of a default or any other defense of Borrower to ncveleration and foveclosure: 17 the default is not cured on or before the
dete specified in the notice, Lender, at ity optlon, may require immediate paysient in full of all sums secured by this
Security Instrument without further demand and may foreclose this Sccurity Instriatent by Judiclal proceeding. Lender
shall be entitled to collect ail expenses Incurred a pursuing the remedies provided in this pavagraph 21, including, but not
lmited to, reasonahle attorneys’ fees and costs of title evidence,

22, Release.  Upon payment of all sums secured by this Sccurity Instrument, Lender siall rol~ase this Securlty Instrument
without chargo to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homesiead exemption in the Property:
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24. Riderg to this Security Instrument, If ong or more riders aro execuled by Borrower and recorded together with this
Sccurity Instrument, tho covenants and ggreerments of cach such rider shall be incorporated into nnd shall amend and supplement
the covenants ang rgreements of this Sceurity Instrurnent as if the rider(s) were u past of this Sccurity Instrument,

[Check applicabls he i{es)]
(1 Adjustable Xute Rider ] Condominium Rider {1 1-4 Family Rkder
C_] Gradunted Payment Rider 1 Planncd Unlt Development Rider ] Biweekly Payment Rider
IX] Balloon Ridex (=] Rate tmprovement Rider [ Second Home Rider
{3 v.A, Rider \ (1 Other(s) {specify}

BY SIGNING BELOW, Borrewer u6.6;3 and agrees to the terms nnd covenants contained in this Security Instrument and in
any rider(s) exccuied by Borrower and recirded wih il

Witnesses: &V ’3&\_ X (seah

RICHARD GUTIERREZ SA -Borrower

i W 070 (Seal)
VICTORIA GUTlEHWZ \) Horrower

(Scal) A (Seal)

«Borrowor “Hotrower

STATE OF ILLINOIS, COOK County ss:

. A s leidon s . ]Notary Public in and for'sald county and state do hereby certily Ut
RICHARD GUTIERREZ SR, VICTORIA BUTIERREZ, Husband and Wife

. personally known (0 me 2 he the swne person(s) whose namie(s)
subscribed 10 the foregoing instrument, appearcs) befose me this day in persam, and ucknowledgsd that 4 he
signed and delivered the said instrument as 44w free and volunlary ncl, for the uses and purposes therein set forth,
Given under my hpnd and official seal, this 21st day of December / , 1993
rf T A

Notary Public s /

MARY BETH DCODY Rocord And Retuve Foo
This Instrument was prepared by:  OMR FINANCIAL SERVICES, INC, DMR FIHANCIAL SERUICL
24445 NORTHWESTERH HWY #100 PO BDX 50B4
SOUTHFIELD, Hl 48075 SOUTHFIELD M1 48086 Form 3014 8/90

My Commission Expircs:
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U N O F F I C lAL CO PY :Loan No: 3120008010

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is maide this 21st day of December , 1993 .
and is incorporated into and shall be deemed to amend and supplemont the Morigage, Decd of Trust or Deed 10 Sccure Debn
{the "Security Instrument”) of the same ditte given by tho undersigned (the "Borrower™) to sccure the Borrawer's Nole to

DMR FINANCIAL SERVICES, INC.
{the "Lender™)

of tho sume date and covering the property described In the Sccurity Instrument pnd loented ai:
8255 SOUTH NEWLAND AVENUE
BURBANK IL 60459

[Property Addross]

The interest rate sttted on the MNote is called the "Note Rate.” Tho date of the Note Is called the "Note Daote” 1
undersuind the Lender may transfer the Note, Stcurlly Instrument and this Rider, The Lender or anyone who inkes the Note,
the Sccurity Instrument and this Rider by transfer and who i entitled 10 receive paymenis under the Niste is called the "Note
Holder."

ADDITLONAL COVENANTS. In niddition (o the covenants and agreements in the Security lnstrumedit, Borrawer and
Lender furthe: covanant and agree ns (ollows {despito anything 10 the contrary contained in the Sceurity Instrument or the
Noto):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity nee oo the Note and Security Instrument (the "Maturity Date™), 1 will be wble 10 oblain o new foan
("New Loan") wlth a niw/ Malurity Doto of January Olst , 20 24 v il with an
interest rato cqual 1o the 2 iew Noto Eate” determined in accordance with Seetlon 3 below iF all the conditons provided in
Scctions 2 wned § holow are myr (he "Condllionn) Refinancing Opiion™), If those conditions are not met, 1 undersiand that
the Note Holder is nnder no obiigraon to refinance ar modify the Noto, or 10 extend the Maturity Dute, and that § will have
1o repay the Note from my own resourcesar find o lender willing 1o tend me the money (o repay the Note,

2. CONDITIONS TO OPTION

If T want (0 exercise the Conditinna! ®ofinancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) T must stih! 2o sho owner and occupant of the property subject to (he Security Instrument (the
"Property™); (2) 1 must be cunent in my mantrly/payments and cannot have been more than 30 days lnte on any of the 12
scheduled monthly payments imincdlately preec:iing the Maturity Date; (3) no lien agninst the Property {except for taxes
and specind assessments nol yel due iind payabls) ather than thit of the Sceurity Instrument muy existy {4) the New Note
Rale cannot bo more than S perccnuge points abore we Mote Rate; andd (5 T must make a written request 10 the Noe
Holder ns provided in Scction § belowy,

3. CALCULATING THE NEW NOTE RATE

Tho New Noie Rate will be n fixed rate of intercsi-counl to the Federnl Nuational Morigage Assoclation’s required net
yicld for 30-year fixed o morigages subject 10 n 60-day ineidatory dellvery commitinent, plus onehalf of one percentnge
paint (0.5%), rounded to the nearest nnc-cighth of one percer.dy 2 point (0.125%) (e "New Note Rate”), The required net
yleld shall be the npf]icnblo net yleld in effoct on the date wd dme of dny that the Note Holder reccives notice af
clection o excrciso the Conditlonad Refinancing Option. If this reosired net yield is not availnble, the Note Holder will
determing tha Now Nole Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Now Note Rate as. culeulalzd in Scction 3 above s aot grenter than 5 percentage points above the Note
Rate and all other conditions required fn Section 2 above arp saisfed, the st Holder will delermine the amount of tie
monthly payment that will be sulficient to repay in full (p) the unpaid principni; plus (b) ncerued but unpaid intcrest, plus (c)
all ather sums I will owe under the Note nnd Security Instrument on the Marurls;y Date {nssuming my monthly Puymcnls
then are current, as required under Suetion 2 above), over the term of the New No e nv'the New Noie Rale in equad monthly
R’nymcms. The result of this caleulntion will bz the amount of my new priacipal and inicrest payment every month until the

cw Nolte is fully paid.
5, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at lcast 60 calendar days in advince of the Maurity Dae and advise me of the
principal, accrued but unpoid interest, and all other sums 1 am expected (o owe on the Mauairy Dae. The Noe Holder olse
wilt advisc mo that 1 iay oxercise the Conditiona! Rofinancing Oplon if the condilions in“Section 2 above are mel, The
Nete Holder will provide my payment record informntion, together with the numme, title rag~address of the person
representing the Note Holder that 1 mast notily in order to exercise the Conditional Relinuneing Ootlon, IF 1 meet the
conditions of Scction 2 above, | mu( exercise the Condidonul Refinancing Option by notifying the Note Holder no luter
than 45 calendar days prior to the Maturity Dute, The Note Holder will calculate the Ixuwd ew Nole Rale based upon the
Federal National Morignge Assoclnion's applicable published required net yictd in ceffeet on the dale and time of dny
notification is recelved by the Notw Holder and ns culoulated in Scction 3 above. 1 will then have 30 enlendar days 1o
provide the Note Holder with ucceptable proal of my required ownership, occupancy and property lien stutus, Before the
Maturity Date the Note Holder will iddvise me of the new interest rate (the New Note Rate), new monthly payment amount
and a date, time and place at whichk I must appear 10 sign nny documents required 1o complete the rcﬂuircd refinancing. |
understand the Note Holder will charge me a $250.00 processing fee andl the costs associated with updnting the tille
insurance policy, if any.

BY SIGNING BELOW, Borrower acecpts and ngrees to the terms and covenants goptnined in this Balloon Rider.

(Seal) ot E T o (Seal)
EEHARD GUTIERREZ SR BRorower VICTORIA GUTIER ' J3ercowver

{Scal) (Scal)

“Borrower Horrowos

{Sign Original Only}
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