UNOFFICIAL COPY.

RICORD AND RETURN T0
ﬂomejFamily Mortgage Lorp

188 industrira) Drive Ste. 124
Elmhurst, L 60126

U' ()’73' s

1436510

. |Space Aluve This Line For Recording Datn ]

MORTGAGE

» DEPT-01 RECORDING $34.00
 THOODO  TRAN 5827 12/29/93 12328100
- #3003 X—=0F—-AT?IZ2P

. CODK COUNTY RECORDER

THIS MORTGAGE {"Security nstrument™) Is given on December 20, 1993 . The mortgngor is

ROBERT C. HERRICK., DIVDXSTD AND NOT SINCE REMARRIED

("Borrower"), This Security Instrument is given t

Home Family Mortgage Corp

which is organized nnd oxisting under the luws of The State of 1111nofs , und whose
aldtess is 198 industrial Drive Ste. 124, Evmlurst, Il 60126 o
ieader"), Borrower owes Leder the principad sum of
Sixty Five Thousand Eight Hund'red Dollars and no/l00
' Dollays (1,8, § 65,800, 00 ).
This debt Is cvidenced by Borrower's note dateit the same date ns this Sccvats-tnstrument ("Note™), which provides for
monthly payments, with the full debs, 1M nos patd earlier, due and payable on Janu2ry 2023 :
This Security Instrument seeures to Lender: (1) the nipyment of the debt evidenced by v *ote, with interest, und all renewals,
extensions aicl moditications of the Notw; (b) the payment of ull other sums, with interest, advanced under parngraph 7 (o
protect the security of this Security Instrumenty and (¢) the performance of Borrawer's coverantaand agreements under this
Security Instrument need the Note. For this purpose, Borrower does herehy mortgage, gramt and convey o Lender the following
deseribed propenty loented In Cook County, [linois:
LOTS 34, 35, AND THE WEST 1/2 OF LOT 36 1K FRANK DE LUGACH 8774 'STREET
HIGHLANDS, BEING A SUBDIVISION OF THE NORTH 1/2 OF THE NORTH /7 OF
THE NORTHEAST 1/4 OF SECTION 5, TOWNSHIP 37 NORTH, RANGE 13 EAST OF
THE THIGD PRINCIPAL MERIDIAM, 1IN COOK COUNTY, MLLINOIS.
PT4 24-05-203-034
PT# 24-05-203-0235

GIEELOC0

non 15

<l

which has the nddress of 5614 W. 87TH PLACE OAK LAWN [Strevt, City),

nois | ‘ ) "p 48" )
Ilinvis 60453 {ip Codet {"Prapenty Address™)
_ ‘ . o Form 3014 9/80
(LLINDIS-Singlo Famlly-Fannle Mao/Fioddle Mac UNIFOAM INSTRUMENT Fags 1ot 0 Amengigd B/
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5 Huzard or Troperty Insurence, Borrowes shall kigp i Lmprovements s c.\'&linu' or hereafier ereeted on the
Property insured oaguinst toss by fre, weards fncluded withip the term “"extended covernge” and any other hazards, including
floods or Mooding, for which Lender reguires Hisurates, This fusurance shll be maintained i the smounts and Tor the periods
that Lender requires, The insurance carrier providing the insurnce skall be chosen by Borrower subject 10 Lender's approval
which shall not be unrensonably withheld, 1f Borrower fails (o muimain covernge described ubove, Lender may, at Lender's
option, abtain caverage to protect Lender’s rights in the Property [n seeordunce with parngraph 7.

All insurunce polivies amd cenewals shall be acceptable to Lender ond shulb Include o standand mongage clwse, Lender
shall huve the right to hold the policies and renewals, 3 Lender requires, Borrower shull promptly give 1o Leader ol receipts of
paidd premiums and renewnd notices, In the event of loss, Borrewer shall give prompl notice to the insuranee carrier und Lender,
Lender moy make prool of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwlse agree in writing, insurance proceeds shutl be applied te restoration or repair of the
Property dumaged, if the restoration or vepair Is cconomically Teasible and Lender’s seeurity is not lessened, 10 the restoration or
Tepair is not economically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be applied o the suns
secured by this Sceurity Instrument, whether or not then dug, with any excess paid (0 Borrower, I Borrower ubandons the
Property, or dees nocanswer within 30 days o notiee fram Lender that the insuranee earvier has offered o settle a claim, then
Lender muy collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
seeured by this Seeurity Fistrument, whether or not then due. Tine 30-day period will hegin when the notice is given,

Unless Lender and-rrrower otherwise ugree in writing, any upplication of proceeds (o principal shafl not extend or
postpone the due date of ey wonthly puyments referred 1o in prrugraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Prapety faaeguived by Lender, Borrower's right to any insuranee policies and proceeds resultiog from
damage to the Property prior to the acquisition shall pass to Leader 1o the extent of the sums seevred by this Seeurity instrument
immedintely prior to the sequisition.

6. Ovceupuncy, Preservation, Maintermce and Protection of the Property; Borrower's Loan Application; Leaseholds,
Barrower shull accupy, establish, and use tihe Proparty as Borrower's principnl resldence within sixty duys after the execution of
this Security Instrument ad shall continue to becany the Propenty us Borrower's prineipal residence for ot least one year afler
the date of accupaney, unless Lender otherwise sgress in writing, which consent shalb aot be unreasonbily withhekd, or unless
extenuating circumstances exist which are beyond Gocrawer’s control, Borrower shull not destroy, dumage or impnir the
Property, atlow the Praperty to detoriornte, or commiv tvaste on 1he Property, Borrower shall be in defult it any forfeiture
nction or proceeding, whether civil or criminal, is begon thet in'Lenders good fuith judgment could result in forfeitee of the
Property or otherwise materially impair the Tien erented by s Secority tnstrument or Lender's security interest, Borrower niny
cure such o detault nand reinstate, as provided in pacagraph 18, by casing the action or proceeding to be dismissed with a ruling
that, in Lender's good fith determination, preeludes Torfeiture of “the Barrawer’s inlerest in the Properiy or other materind
tmpaivment of the lien created by this Security lnstrument or Lender's security interest. Botrower shall also be in default if
Borrower, during the loan application process, gave maerially false or inseeurate-information or statements 1o Lender (or [aijed
1o provide Lender with any material information) in connectio with the loan cvideiced by the Note, including, but not limited
to, representations concerning Barrower's aceupuney of the Property as o principalaesidence. {f this Security Instrument is on a
lensehold, Horrower shall comply with all the provisions of the lease. 11 Borrowesy Gepnives fee title 1o the Property, the
leusehold and the fee title shall not merge unless Lender agrees ro the merger in writing,

7. Protection of Lender's Rights in the Praperty. iF Borrower luils to perform the covenints and agreements contained in
this Security Instrument, or there is o legul proceeding thit may signilicantly affect Lencer's righisin the Property (such as a
proceeding in bankruptey, probale, for condemnation or forfeilure or to enforee laws or regulations?, 2en Lender may do and
puy tor whitever is necessary to protect the value of the Property amd Lender's rights in the Propeny. Lender™s actions may
include paying any suras secured by a Hen which has priority over this Sceurity Instrument, apperin in court, paying
reasonuble nttorneys' fees and entering on the Property to muke repairs, Although Lender muy take aetton vuedzr this paragraph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by this
Sceurity Instrument. Unless Borrower and Lender agree w other terms of payment, these nmounts shall beae interest from the
cite of disbursement at the Note rate aad shall be payable, with interest, vpon notice from Lender 1o Borrower requesting
paytient, ‘

8, Mortgage lnsurunce, If Lender vequired mortguge insurance as u condition of mmking the loan seeured by this Security
[nstrument, Borrower shall pay the premiums required lo mnintain the mongage insurpiee in effect. If, for any reason, the
mortpage insurance coverage required by Lender lapses or ceases 1o be in effeet, Borrower shall pay the premiums required to
oblain coverage substantintly equivalent to the monignge insuranee previously in effeet, w8 cost substantinlly equivalent to the
o8t to Borrower of the mortgage insurmnee previously in effest, from an alternale mortgage insurer approved by Lender, IF
substantinlly equivalent morigage insurance coverage s not availuble, Borrower shull pay to Lender coch month a sum equl (0
one-twelfth of the yenrly mortgnge Insurance preminm being paid by Borrower when the insurance coverage lapsed or ceased to
be in efiect. Lender will aecept, use und retain these paymsents as o foss reservein lien of mortguge insurance, Loss reserve
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17, Transfer of the Praperty or n Beneflelal I'riterest [ Boffosigp, 10 all af uny part of e Property or any interest in it
i 8ol or transterred (or 1 o benetiiat interest in Béfrower is seld-or transfeered und Horrawer is a0t o natural person) without
Lendtss's prior written consent, Lender may, nt its option, tequire inunedinte paytment in full of all sums seenred by this
Sceurity Instrument, However, this option shatl not be excrcised by Lender if exereise is prohibited by federal lnw as of the dute
af this Security nstrumen.

I' Lender exercises this option, Lender shall give Bosrower notice of aceeleration, The notice shull provide o pavind of not
less than 30 days from the date the notiee is delivored or mailed within which Borrower must pay all sums secured by this
Secwrity Instrument, 1 Borrower fails to pay these syms prioe to the expletion of this perlod, Lender may invoke any remedies
permitied by this Security strament without futher potlee or demind on Botrawer,

{8, Borrower’s Ripht to Reinstate, If Bortower meets certain conditions, Borrower shall bave the right 1o have
cnforcentent of this Security Instewment discontinued ol any time prior to the carlier et (a) § days (or sueh other perod as
applicable Jaw muay specify for reinstement) belote sule of the Property pursusnt to uny power ol sale contained i this
Security Instrument; or (b) entry of a Judgment entisreing this Seeurity Instrument, Those conditions are that Borrawers (n) pays
Lemder all sums which then waould be due wnder this Seeority bsteument and the Note us iT no seceleration hid oceurred; (b)
enres wny dofault ofay other covenants or ngreertents; (¢) pays all expenses incurered in enforeing this Seeurity Instrument,
inchadime, but not Hmieat w, reasonable attorneys’ foes; and (d) takes sueh action s Lender ouy reasonably require to assure
that the Hen of this Security Insteument, Lender's cights in the Property wnd Borrower's abligation to pay the suns seeured by
this Security Instrument i continue unchanged, Upon relustatement by Borrower, this Seeurity Instrument and  the
obligations secured hereby sigeexmiin fully effective as i no noceleration had oecurred, However, this right w reinstute shall
notapply in the cuse of accelerntion ragler puragraph t7. _

19, Sule of Note; Change of Lean Seevieer, The Note or u purtind interest in the Note (together with this Seeurity
Istrument) may be seld one ok more tinesowithout prior notice to Borrower, A sule may result in o change in the entity (known
us the "Loan Servicer") that colleets tontiiy-payiments due under the Note and this Seeurity Tostrument, There also may be one
or more changes of the Loan Servicer unrelated 2o a'sule of the Note, 17 there is o change of the Lown Servicer, Borrower will be
given written notice of the chunge in accordmee with-parngraph 14 above md applicable faw, The aotice will state te nime aixl
adedress of the new Loun Servicer and the address te vaich pavments should be mude. The notice will whss contnin any other
information required by applicable law, .

20, tHwzurdous Substanees, Borrower shidl not cavse or-permit the presence, use, disposal, storuge, or release of any
Hazardous Substances on ar in the Property, Borrower shill not do, nor wllow anyone else to do, anything affecting (he
Property thet is in vielation of any Environmentsl Law. The preceding two sentences shall not apply to the presence, use, or
storage on e Property of snwll quantities of Hazmsdous Substaneed than ore generatly recognized o be approprinte 10 normal
residemial uses and to muindenanee of the Propesty.

Borrower siull prompily give Lender writien nolice of any Investigitivn. claim, demind, lawsuit or ather uction by any
governmental or regulatory ageney or private party invalving the Property wnd any-tazandous Substanee or Environmental Low
of which Borrower has wetunl knowledge, 1f Borrower tearns, or s nolilied by ny pavernmental or regulatory authority, that
wiy femoval or other remedintion of any Huzardous Substance uffecting the Property icnieeessary, Borrower shall prompily take
il necessery remedial uctions in necordance with Environmental Law,

As used in this parograph 20, “Huzardous Substances” ure those substonees defined 75 toxic or hazurdous substances by
tnvicommena! Law and the following subsiancest  gasoling, kerosene, other Mammable or wsde petraleum produets, toxic
pesticides und herbicides, volutile solvents, materials containing ashestos or formaldelyde, aed radiductive muteriats, As wsed in
this paragraph 20, "Environnwental Law" means federal laws and luws of the jurisdiction where she Paonerty is located tha
refate to health, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower s Lender further covenunt and ugree as follows:

21, Accelerntlon; Remedies, Lender shall ghve notlee to Borrower prior to acceleration following Borrower's hreach
of any covenant or ageeement ln (s Seeurity Tstrument (but not prdor 1o acecleration under paragraph 17 unless
appllcable lnw provides otherwise), The notice shall speeily: () the defuult; (b) the netion requlred to cure the delautl
{v) v dnte, not tess than 30 duys Trom the date the notice Is given to Borvower, by which the defutlt must he ewred; nind
{d) that failure to cure the defuult on or befove the date specilied i the notiee nay vesult in necelerntion of e sums
secured by this Seenedty Iustrument, foreclusure by Judiclnl proceeding and sale of the Property, Ul notlee shall Further
nform Borrower of the vight to relnstate after secelerution and the vight to asseet In the foreclosure proceeding the
non-existence of n default or wny other defense of Borrower to aceeleration and Yoveclosure, 10 the default is nol cured i
or hefore the date speelfled in the notice, Lender, ut its aptlon, mny requive immedlnte payment in full of all sums
secured by this Security Instrument without further demind and may foreelose this Security Instewnent by Judicll
proceeding. Lender shall be enthtied to colleet all expenses facureed in pursulng the remedies provided {u (his paragraph
21, neluding, but not limited to, reasanable nttorneys® fees and costs of tle evidence,

22, Release, Upon payment of all sums secured by this Securily Instrument, Leader shall release this Seeurity Instrument
without charge to Borrower, Borrower shall pay rny recordation costs,

23, Waiver of Homestend, Borrower waives all right of homestend exermption in the Property, Form 3014 9/30 -
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