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THIS MORTGAGE (~Securicy Instrument”) is givenon OCTOBER 26, 1293

g . The monyager -
CHAEL P. LARSEN

AND ANNE E. LARSEN, (iUSBAND AND WIFE

{ “Borrower"). This Secunity lnstrumeni is given

PRIORITY MORTGAGE COMPANY + THILLL TRAR Q0T 110 LA

$3%.56

—A3-074706

{MTY RECCRDER

which 15 oryanized and cxistiog under the laws of THE STATE OF ILLINOIS

. and whose
address 1» 1501 WEST DEVON-SUITE 7 :

CHICAGO, ILLINQIS 8065° r*Lender”). Borrower uwes Leader the panaipal sum ot
ONE HUNDRED FORTY THCUSAND

AND €0/100 Dollarn (L5 § 140,000.00

This Jebt s evidenced by Borrower's note Jated the same date 2+ this Tecunty lnslm'nrnn Note "y, which provides b
monthly payments, with the full deht, if ot paid carlier. duc and payable on NOVEMBER 1, zZo2!

This Secunty Instrument secures to Lender: (a) the sepayment of the debl evidenved oy b \ol... with interest, and all u-nm..l-
extensgons and modifications of the Note: {b) the payment of all other sums, wath o advaned under paragraph ~
protect the security of this Secunty Instrumeat; and (¢} the performance of Borrwer's covinants and ayrecments upder t‘u~

Secunty Imtrument and the Note. For this purpose. Borrower does herehy mortgage, grani and convey b Leader the followiny
descrrbed property located in COOK Couaty . Bhpes.
UNIT F-2 AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCHRIRIL PARCEL OF
REAL ESTATE: (HEREINAFTER REFERRED TC AS "PARCELT;: PART

SEE ATTACEED RIDER FOR COMPLETE LEGAL DeSCRIPTION

— e
.': F n..-

14-16-305-021-1036
which has the address of 576 WEST IRVING PARK RD.-UNIT F2,
Ihinais 50613 ("Property Address™);
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5. Hazard or P'TWL-JINID’E'E LGJ‘A‘LWPHGKQIPCMHU or hepealter ctodtead o e

Property insured against loss by fire, hazards included wathin the term “extended coverage” and any othet hazands. ncluding
flonds or tloothng. for which Lender requires insurance. This insuzrance <hali be maintained 1 the amounts and o1 the perods
that Lender rapures. The insurance camer providing the surance <hall be ckosen by Borrower subtend to Lender’s apprinal
which <hall not be unreasonably withheld. If Borower fails to mantain coverage decnbed above, Lender may. at Lender’™s
oplion. obtain voverage 10 protect Lender’s nphits 1n the Propenty i accordance with paragmaph .

All insurance policies and rencwals shall be azceptable io Lender and <hall inciude 2 standard mertyage clavwe. Leader
<hall have the nght to hold the policte: and renewals. If Lender rojuires. Borrower <hall promptls give to Lender all sevipts ot
paid premuums and 1enewal nofices. In the event of Joss, Borrower <hall give prompt avtiee to the incuranee cames and Lender
Lender may make proof of Ioss if aot made promptly b: Borrewer.

Unless Lender and Borrower othemwise agree in Wiy, insufan. s provesds <hall de apphad to restoranon o repair of he
Property damayed, if the restoration o repair is svonomivally feavble and Lendet’s secunty 1s not lessened. 1t the restoratoon or
reparr is ot cuonemically feasible or Leadsr s secunty would be lewened. the ssurance provesds <hall be applizd te the wme
woured by this Secunty Instrument, wheiher or not then due. with amy eteens paid to Borrower. 1f Bormower ahandons the
Propesty. or docs aot answer within 30 days 2 notice from Lender that the maurance vamer has oftersd to ttic 4 Jdaim, then
Lender may vollect the insurance proceeds. Lender may use the proveads to repair of fedore the Property of to pay s

postpone the due date of (k= monthls pasments referred fo 1 paragraphs 1 and 2 or change the ameuat of the payments
under paragraph 21 the Prozesy s acquired by Lender. Borrowes's night to any ansuran.e policies and pronerds renlting 1o
damage to the Property prior & e scquisiion shall pass o Lender 1o the extent of the sums sevurad by this Secuniiy Instrument
inunediatciy pros fi the acquisitiva.

6. Occupancy. Preservation; Maintenance and Prutection of the Properts: Barrower’s Loan Application: Leavcholds.
Bornwer <hall ovcupy, estsblish, and uie 2o Propeny as Bormower's pnrapal reswdeace within sy day s atter the cvovniinn of
this Secunity Instrument and <hall contué 1o secupy the Property as Borrower™s prnapal restdence for af Jeast vaz year alte:
the date ot ocoupancy. unless Lender otherwr e agrees 1n wnting. which consent <hall ot be unreasnabl withheld, o1 unles
eMenuating cincumstznces eust which are beycod Borrower's conizol. Borzwer shall not destroy. damage or ampais the
Property  allow the Property to deteniorate, or conme. viasie on the Property. Botrower “hatl be 1o default of any fetlestere
achon o5 proceedsny. whether civil or cnmunal. 1s hegin that in Leades™s pood faith judgmeat couid result in Sortature of the
Property o otherwise matenally mmpair the lien created by e Yxunty Instrument or Lender’s seounty intetest. Hortower mas
cure ~tch a default and remstate. as provided in paragraph [¥ebecusang the acion or princading to he dismissad aath s mifine
that. i Lesdor's good fath determination, preciudes torferturcvl the Borrower™s anterest 15 the Mropetty of othet maierza
wmpenrment of the lien crzated by thas Secunty Invtmiment or Lender s, secunty interest Borroner bl alw be i detault o
Borrower, dunng the loan applicalion prwess, gave natenaily Db crdpac urale inlermation o siatemeals be bendet 11 T
to provide Lender with any matertal mformation) in connection aath the 1odn evidenaod by the Note, tncluding. hut pot lunsted
W, representations concerming Borroser’s ovcupancy of the Property as 2 prinfipalitesiden-.¢ It thes Seeunty Indrument 5~ on 4
leasehold, Borrower shall comply with all the provivens of the lease. It Borgiver acquires tee title (o the Properts. the
easchold and the fee title shall not merge unless Lendar agrves 1 the merger inwnhing

7. Protection of Lender’s Rights in the Property. If Borr nacr fals to pertorm the'oon rnant- and aprecments contanad o
thin Secunty Instrument, or there is a legal proveeding that may wparticantly attet Lerder’s nebis 1n the Property tah as a
proveeding in hapkruptcy, prohate, tor condempation or torfeitire or te enloree Jaws o segulations). then Leider may do and
pay for whatcver 1 aovessary to protect the value ot the Property and Lender's nights m ihe Proprity. Leader’s actions mas
mclude paving any sums secured By 2 hen which has pnocty oner this Seeinty Iadrument. appaanng i o8l paray
reasonable attorneys fees and eatening on the Property to make reparrs. Although Lender may tahe s under this paragraph
7. Lender does not have to do s,

Any ameounts disbursed by Lender under this paragraph ~ <hall tecome additionai Cebt o Borrower seured Mothss
Security In<irument. Unless Borrower and Lender agree to other ferme of payment, these amounis hall bear mierest from the
date of dtapement at the Note rate and shall be pasable, with aaterest. upon potee from Lender @ Borrower jojuestay
payment.

B. Mortgage Insurance. If Lender raquired montgage nsurance as a condition of making the foan securad by this Seounty
Instrument, Borrower shall pay the premiums required to maintain the mortgage imsurance 0 effoct. I for any reasn. the
mortgage surarke coverage required by Lender lapses o ceawes to he in effect. Borrower <hall pay the premiems raquizad o
obtain coverage substantially equavalent 10 the imongage psuzance previousdy 16 cltect, at a cost substanitally cquinalent to the
2ust U Borrower of the mortyage insurance presioushy 1n etfat. from an alternate mortzage inwrer apprined by Lendes. It
substantially equivalent morigage surance corverage o oot avalable, Barrower shall pay 1o Lender cach menth 4 sun agual to
one-tweltth of the yearly mortgage insurance preauum being pard by Bostower when the insuran.e woverage lapsad of weasad @

Pe 1 effect. Lender will acoept, wse and retain these parments 45 & loss renve i e of mortpage msumane. Lo resene
ors 1031
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17, Transfer of the FLpLNrQIEcEIIQ:I!AL\:rGQRM the Property o andy interest m 1

1 sold ar transferred (o1 if a beneficial interest in Borrower 3s <old of transferred and Borrower 1+ pot a natusal persan wathout
Lender’s prum wrtten convent, Lender may. al it option. requice immediate payment se full of all sums woonred by s
Security fnstrument. However, this option shall not be exercived by Lender tf exesuse s prohibated by fodeeal law as of the date
of this Secunty Instrument.

If Lender exercises this option, Lender <hall give Borrower notice of auceleration. The notice shall prosvide a penad o nel
lexs than 30 days from the date the nobice 15 debivered or mailed within which Borrisver must pay al) sumis secured by thes
Secunty Instrument. [f Boerower tadls to pay these sums priore to the eagiration of thes penad. Fender may mvoke any remahies

—att=d by s Security Instrument without turther notice or demand on Borsower

18. Borrower’s Right to Reinstate. If Borrower awzts wertain condiiens, Borrower <hall have the night o have
enforcement of this Secunity Instrument discontinued at any tme pnor to the carlier of: fad § Jdays tor such other period 2
applwable law may specify for reindatement) before sale of the Propenty purcuant to any power of sale contammed in this
Security instrument: or {h} entry of a judgment enforcing this Secunty Instrument. Those conditions are that Berrower: tar pave
Lender al) sums which then wouid be due under this Secunty Instrument and the Note a< if no acceleration had occurned: th
cures any default of any other coverants or agreements: (¢) pays all expenses mvurrad 10 entonong ths Secunty Indrument.
wcleding, but pot timiled to, ceasenable attomeys™ fees: and {d) takes such action 3+ Leader may reasonably roguire o avate
that the hen of tass-Secunty Instrument. Leader’s rights in the Property and Berrower's obligation to pay the sume secured by
this Secunity Instrumest shall continue unchanged. Upen fanstatemen! by Borrower. this Sequnty Indrument and ihe
vhligations secuned hers!nv zhall reamin fully effective as 1t po acccleration had occurmred. However. this ight to temsdate ~hall
nol apply in the case of acodwtion under pasagraph 17,

19, Sale of Note; Chanwiof Laan Servicer. The Note of a pastial interent in the Note ttopether wath this Seourtds
Inxtiument) may b yold one or rr: mes without prior ponce 10 Bortower, A ale mav resuft in a change o the ety (hnenp
as the "Loan Servicer™) that collecis monthly pavments dus under the Note and this Secunity Institmear. Thete alw may be one
or more chanyes of the Loan Servicer untzliied to a sale of the Nete, {1 there is a chanye of the Loan Senvcer. Borrower wall he
givea writtea notice of the change in accordanccwith paragraph 14 ahove and applicable law. The notice w:ll ~tate the name and
address of ihe new Loan Servicer and the audress to which payments shovid be made. The notice wall alwo contam any othe:
infurmation reguiied by appicable Jaw.

20. Hazmardous Substances. Borrower <hall ot cuase or permut the presenice. Use, disposal. storage, oF release 0 any
Hazardous Substances on or in the Property. Borrower <hall not do, nor allew anvone else 1o do, ansthing attectay the
Properry that 1~ an volabon of any Envircamental Law. The fleceding two sentenies shall not apply o the preene, dw. ot
siorage of the Property of smzll quantities of Hazardous Suivtanves that are peacerally recognized o0 e appropniate 1o oormal
residential uses and to mamntenance of the Property.

Borrower shall promptly give Lender witten notice of any 1ivdstigehon, <lamm., demand, Jaw st or other action by any
governmental or regulatory agency or pnvale party wvolviny the Propery and any Hazardous Substance or Environmental Law
of which Bosrower has achuml knowledge. If Borrower Jeams, of i« pott#icd by any govemnmental or reyulatoiy authonty . thai
any removal or other remediation of any Hazardous Substance alfecting the Priperty 1« necesany . Borrower <hail promptiy take
al! secessary remedial actions in accordapce with Environmental Law

An ueed 1a this paragraph 20, "Hazardous Substances” are thowe subances denredoes tons of hazardous subdan.e« by
Envimonmentsl Law and the following <ubstances: yasohne, kerosene. other flammelicos 1oue petieicum products. iotn
pestiodes and herbicides, volatile solvents, matenals contaiming ashestos of formatdehyde, anlradwactne matenals, A« esadm
this paragraph 20. "Environmental Law® means federal laws and faws of the junsdiciion wheroihe Property 33 Lvatad that
relate 1 health, safety or enviconmental protechion.

NON-UNJIFORM COVENANTS. Barrower and Lender turther covenant and agree as follow

2). Acceleration;: Remedies. Lender shall give natice 1n Borrower prior to acceleration followray Borrower’s brvach
of any covemant of agreement in this Security Insirument (but not prior o acceleration under paaraph 17 undews
applicuble law pruvides otherwise). The notice shalt specify: (a) the default; (b) the action required to cure the default:
ic) a date, not lexs than 30 days from the date the notice 1. given to Barrumer, by which the default munt be cured: and
{dy that failure t5 cure the default on or before the date pecified in the notice may roult in acederation of the sunn
secured by this Security Instrument, foreclosure by judiciai procreding and sale of the Froperty. The noliee shall Further
inform Borrower of the right to resnstate alter acceleration and the right ta asert in the forechnure proceeding the
nan-existence of a default or any other defeme of Barmower ta acceleration and foreclosure. I the defaull is not cured o
of before the date specified in the notice. Lender. at it oplim, may fequire immediate pasyment in full of all sum-
sevured by this Security Instrument without further demiand and may forecdose this Sexunity Imtrument by Judicaal
proceciting. Lender shall be entitled to collect all expenses incurred in punwuing the rmedies provided in this paragraph
21, incinding. hut not limited to, reasonable attorney s’ fee, and cints af title evidence.,

22. Release. Upon pavment of all sums sevured by this Secunty instrument, Lender shail relcaw this Scvunn Insirument
without charge to Borrower. Borrower shall pav any recondanion costs.

23. Waiver of Hemestead. Borrower waives all nght of homestead exemption i the Propert. Form 3014 8 90
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RIDER - LEGAL DESCRIPTION

UNIT F-2 AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED PARTEL C
REAL ESTATE: (HEREINAFTER REFERRED TC AS "PARCEL"™): PARCEL 'A': ALL
CF CRCSBY'S SUBDIVISION OF THE WeST 20§ FEe7T CF LOT 14 IN SCUHGCL

TRUSTEES' SUBDIVISION OF SECTION 16, TOWNSHIF 40 NORTH, RANGE 14, ZAST
CF THE THIRVD-PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS. FARCEL "&f

THE EAST 150/F%ET CF THE WEST 300 r=ET OF LOT 14 IN SCHOCDL TRUSTEES!

SUBDIVISION AUXURA SANITARY DISTRICT 'AS CRIGINALLY PLATTED)

Loy . RO O P

*C': LOTS 22, 22) 24 AND 5 IN BITTERSWEET, A SUBIDIVISICN CF LITs U8

—
-
Y

AND 15 IN THE SCHOOL TRUSTEES' SUBDIVISION AFJOREZESAID FARCEL "2':

LOTS 1 AND 6 IN SNYTFR*'S SUBDIVISICN CF LOT 1% IN THE SCHOCL TRUSTEERS
SUBDIVISION AFORESAID, ALL IN COCK CCUNTY, ILLINCIS WHICTH SURVEY Is
ATTACHED AS EXHIBIT "A"™ W'C THE DECLARATICON OF CONDOMINIUM MADE BY BANK
OF RAVENSWCOD, AS TRUSTEE UNDEX TRUST NUMBER 2323, RECUCRDED IN THE
QFFICE QF THE RECORDER CF DFZDS OF COOK COUNTY, ILLINCIS AS DIOCUMENT
238786€%; TOGETHER WITH ITS UADIVIDED PERCENTAGE INTEREST IN THE CCTMMIN

ELZMENTS, IN COOK COUNTY, ILLILOIS.

14-16-305-021-1CG38

DPS 049

QL Lot
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'CONDOMINIUM RIDER:

THIS CONDOMINIUM RIDER is made this 26TH  oay of CTOBER
15913 . and is incorporated into and shall be deemed to amend and supplemen: the Mortigage, Deed
of Trust or Security Deed (the "Security instrument’} of the same date given by the undersigned {the
“Borrower") to secure Borrower's Note 1o
PRIQRITY MORTGAGE COMPANY
{the "Lender”) of the same date and covering the Property described in the Security Instrument and
locatad at:
676 WEST IRVING PARK RD.-UNIT F2, CHICAGO, LLINDIS <£C6

{P W=, LAY @S]

The Property includes a unit in, together with an undivided interest in the common elements of. a

condominium project known as:
PATTINGTOXN ZTINDOMINIUM

P

PNany 5 COomaws ~rr Proceceh
{the "Condominium Project’). It tha owners associaticn or other entity which acts for the Condomimum
Project {the "Owners Association’) holds title to property for the beaefit or use of its members or
sharehoiders, the Property also includes Borrower’s interest in the Owners Association and the uses.
proceeds ani benefits of Borrower's interest.

CONDOW NIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, B rrower and Lender further covenant and agree as follows:

A CONDL YV EUM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Froje~t's Censtituent Documents. The “Constituernt Documents® are the: {i} Declaraticn
or any other documrnt which creates the Condominium Project. il by-laws; lih) code of regulations;
and {iv) other equiviiers documents. Borrower shall promptly pay. when due. all dues and assessments
imposed pursvant to tie Constituent Documents.

B. HAZARD INSURZNCE So long as the Owners Association maintains, with a generaily accepted
insurance carrier. a "master” or. "blanket” policy cn the Condominium Project which is satisfactory to
Lender and which provides jasurance coverage in the amounts. for the periods. and against the
hazards Lender requires, includag fire and hazards included within the term ‘extended coverage.”
therr (i} Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender
of the yearly premium instatiments for hazard insurance on the Property; and

{ii} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to tho <xtent that the required coverage is provided by the Owners
<zociation policy.

Borrower shail give Lender prompt notic:: ot any lapse in required hazard insurance coverage.

In the event of a distribution of hazasst ‘nsurance proceeds in lieu of restoration or repair
following a loss to the Property. whether to the 7.pit OFr 10 common elements, any proceeds payabie to
Borrower are hereby assigned and shall be paid ‘o .ender for application to the sums secured by the
Security Instrument, with any excess paid to Borrowsr.

C. PUBLIC LIABILITY INSURANCE. Borrower shall (2 e such actions as may be reascnable to insure
that the Owners Associaticn maintains a public liability i=surance policy acceptable in form., amount,
and extent of coverage to Lender.

D. CONCEMNATION. The proceeds of any award or ciaim for damages. direct or consequential,
payable to Borrower in connection with any condemnation cr/cther taking of all or any part of the
Froperty, whather of the unit or of the common elements. or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. © Such proceeds shail be apphled by
Lender to the sums secured by the Security Instrument as provided in Umform Coverant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not. except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent <.

{i} the abandonment or termination of the Condominium Project. excert far abandonment or
termination required by iaw in the2 case of substantial destruction by fire o rihor casualty or in the
case of a taking by condemnatior or eminent domain;

(i) any amendment to any provision of the Constituent Oocuments if the provision is for the
express benefit of Lender;

{ii} termination of professional managemen: and assumplion of self-managemen: of the Owners
Association; or

liv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptabie to Lender.

F. REMEDIES. If Barrower does nat pay condominium dues and assessments when due. then
Lender may pay them. Any amounts dishursed by Lender under this paragraph F shall become
additional debtt of Borrower secured by the Security Instrument. Uniess Borrower and Lender agree 1o
other terms of payment. these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payabie. with interest upon notice from Lender 1o Borrower requesting paymernt.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions conlained in this

Condominium Rider. _ W/ w/ y ; “

A‘LC::!A"Z T. ,.AQS._. ,

Berrewer ANNE E. .,A.KS:N Rotrrower

AMUATISTATE CONDOMINIUM RIDER -Siegles Family— Fannie Mas/Freddis Mac UNIFOAM INSTRUMENT Form31409/30 DOFPS 1118
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