BOX B3 ~TX

econosmon e NOFFICIAX TPy

Water Tower Bank
T H. Michigen Ave.
Chic2go, L. 50811

WHEN RECORDED MAIL TO: e 2q iz ss 03074367

Water Tower Bank
TI7 K. Michigan Ave.
Chicago. 1. 80811

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

MORTGAGE

THIS MORTYGAGE IS DATED NOVEMBER 23, 1993, between First Chicago Trust Compeny of Minois as
Successor Trusiee (o Firsl Chicago Bank of Ravenswood formerly known as Bank ol Ravenswood, whose
address is 1825 W. Lawrence Ave., Chicago, IL (referred to below as “Granter™);, and Waler Tower Bank,
whose addresy & 717 N. Michigan Ave., Chicago, IL 60611 (referred o below as "Lender™).

GRANT OF MORTGACZ: For valuedle consideration, Granioe no! personally bul as Truslee under the provisions of a deed of deeds io trusd
Ouly recovded and delly -nd 10 Granior pursusnt to a Trust Agreement datec August 7, 194T and kncan 2s 25-8729, MmOIIDAQES NG CONYEYS
o Lender all of Granlor' s gl ¥8e, and intarast in and 1 the Io00wing descrbed reel Droseny, ::—pe'..--:r WO al 2ut ag X SUt seuenTy evocied o
AT xed Hhulklngs, iMmOrovem ot and fxtures; all sasomerts, nghis of way. an2 appurenances: al waler, na@' -.~--= WAl IDUrees Bnd Jith nghls
(ruding sicck in ullifies WS P00 or srigaion fights ) ard 3l othes rights, royaihes, 352 profls relalng 1o ey macty. iatiodog AERCLE raalon
a5 minecels, o, Gas, peotherma. b mimiar matiers, focated in Cook County, State of Ilincis (the X Real Property®):
Lot 1 in Block 26 ir 2szessor's Division of the North West fractional /4 of Section 22, Township 39
North, Range 14 East ~Z the Third Principal Meridian, (except that part of said Lot 1, falting in the North
77.3 feet of the South 444-xel of said North West fractional 1/4; aiso, except that parl thereo! laken for
the widening of Wabash &ve wue; also, except that part thereof taken for alley; also, excepl the Wesl

19 feel thereof), In Cook Caunty. Minois.

The Real Property or ita addreas is commonly known as 1526 S. Wabash, Chicago. Il 50605, 7he Resl Pioperty i
wenthicalon rumber s 17-22-106-049.
Granlor presenily assigns 10 Lender s of Grantor’s ngh', #2c. and inferest in am~d {0 af iwases of the Prooerty an? all Renls £0+ the Properly. I
acdtion, Grantor grants 1o Lender a Undoem Commercal C30e 7 Cunly iniesest @ the Personal Property and Rents. )
DEFINITIONS. Ths iolowing words shat have tha follow ng ma xngs whes Uspd i Ins Mortgage. Terms nilt Siheraise defael 11 ths Mongaoe shal
have e megningd SrDuled o such terms i 1 Uniform Comnersioh Coce. AN raferences o dotar anousts shal mean amouts in lawhy money of
the Lintsd Stales of America.

Borrowsr. The word "Borower™ means 3ach anc gvery parscn o ently signag the Rote, mciuIng withoUt Emtalion Franel1525 Watash

Partnecship, an IBncis Ganersl Prrtnershp.

Grantor. "Me word “Granior” meens First Chicage Trust Company (of inois s Suceessor Truslee 10 First Chicago Bank of Ravenswood

*2o gty known as Bank of Ravenswood, Truste: uncer hal cerlair T uuY Agreement dated Augus! 7. 1587 and known 8% 25-8719. The

Grmuummmm Morigage. —
Guarantor. The word "Guarantcr® means and inch.ces without kmulathcn, aach L0 ak of the guaraniors, surebas, and atoaMmmMOTAMDN Cales E::
conneciion with the indebledness. —
Improvements. The word Improvernents” means and inciudes wrhcut Emitatch sl enstng and fotre ~mvsements, fatwres, Dulngs, :j
siructures, motde homes affed on the Real Property, faciities, adcdmns 80 olner cOTSYTL D00 00 e Resl Progety. N
Indebledness. Tha word Indesladness” mears (1 princ:pal andt inleres! Dayasie Lnden  oe NIt 3n2 a~y Bmoun's eppanded of avanced by ;:
Lander lo dschangs obigebons of Grznior or expenses incured by Lender 1o enforce chihguthins of Grasior under s Nongage. 1002ther with -
inlgrast on such amounis as providad i ths Morngige, \i

Lender. The word Lendar” Mmeans Waler Tower Bark, fS succassors 803 assgns. The Lender o the mor‘sages under ths MMoarigsge.

Morigege. The word "Morigage™ moens this Morigage Detwean Granicr and Lender, and mnchodes aurnoL! bmitabon 25 2SSxpnments ans sec-.r:,
warest peovisions relating S0 the Tarsonal Property a~d Rents.

Nole. The word "Nole”™ mearns the PICMIssory noti: o Credit agreeTent daled November 23,1993 in lle o ramal principal amount of
$57,906.12 from Borrowes 10 Lendar, 1ogother vath 82 rengwals of, extent.ons Of, MOMCATONS 2% resr7. s ss of. cocosobdatons of and
substitulions for the promissory nota o agreemerl The inleras! rate & the Kote s 8 varable ! raty »,maz}cﬂa'lm Tre X
curmently is 6.000% ger annum. The inderes! sk 0 Dé appeed o the LUNPaa DRAGEal :u.r\aeof 1= Moo shas be atl a rate oF 1.000
porceniage poivi(s) over ihe Incex. resulling in ar intal rate of 7.000% per annum. NOTICE: Under rno caoums ancas $hal the :nderes! 1ate ¢4
this Morigege be more then the masmum rale sbowed DY appacabie law. NOYICE 70 GRANTOR: THE NOGE CONTAINS A VARIAIRE
INTEREST RATE.

Personat Property. The words “Personal Prooort ™ meen 81 equpment, ftures, and other aticias o2 Derssna! Drooety nom Of harea®sr Tangs
by Grantor, and now or harsale: attache 3 or alfxed 10 the Raal Proparty; together wiik a1 atcesiacns. £ams, and 832 100s 12, &3 replazenents 4
and al subsBiytions lor, any of such pronety; an [ogather with 8 Sroceeds undiutng wanoet LT 3Los 3l srante p.:»ee:s ang refunds © o
premreums ) rom any sale o cther disposton of the Progerty.

Propeity. The word "Propesty” means CoBecivaly 7@ Reai Frope iy and e Persoral Progerty. ;

Real Propesty. The words Real Property” mean 1o prooerty, inleresis and righls gescroad asve n the "Grart st oagage” secus f

Reisted Documenis. The words Relaled Documnerts™ mean and incdude withou! Emilateon a2l promrssory ndles. meldt ageemwenis

st. Puarantng, securily Sgresments, maoriGages. dbeds of rusl and ak Other mstrumednts, agreemants and gotuments, whether '>:r~ ot
. sxcectded n connechicn with The Indebledngss.

Renl:. The word "Reals® maans all presen! snC fLhura 18NS, (Evenues. INCGMe, 1530es, 7oyalles, profis, and other tenells Jerhve Fom e

Property.

THIS RORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, {5
GIVEN TO SECURE (1) PAYMENT OF THE INDEETEDNESS AND {2) PERFORMANCE OF ALL CELIGATIONS OF GRANTOR UNDER THIS
MORTGACT AnG THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN ANO ACCEPTED OX THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waves 8F nghts of 33lenses ans.ng by raascen of any “cre atioa™ of Tana-22ioens,” en, o any o
may provent Lendes Tom Drnging any 8con Bgainst 3 anily, iNGLINY 8 Caam for JRE0RnTy 1 1he arienl Lender b pUwvwise Al 10 & Sam i
Geficiency, badora or after [ander's commencemect o campiehion Sl any Soreciosir e Achon, erllhar LA aiy o Dy anerste ¢ 2 oower 2f san.
GRIANTOR'S REPRESENTATIONS AND WARARANTIES. Gran!zr warar!s thah [a) this Rlodizage 5 eradiied & Booroae’s raquest and ntt 2l e
recques! of Lender; b) Grantor has tThe 1l power ant ight 1o enler into this Mordgage ans 1o mypathetate =2 Progetty, (12 Bre~ixc mz zx i
acaquale means of obhlsining Wom Bomowes on @ covinung Bass informaton abolt Bortas’s fnancE. oo .:'.:'.. 2 s
repceseniation o Grantor about Borrawer (including without Bmitation tha creditworthaness of Sorrower ).

PAYMENT AND PERFORMANCE. Excspl as otherata providec in the Morigage. Barower Shall o2y o Lender 31 inZeliadnass secured o I1ns
Morigage as it becomes due. and Barmower and Granlor shall sincty perform sl irer respectva obhgatons under ths Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borower agree thal Gractor's possession and vse of (he Property sha® Le
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governad by ihe following provisions:
Possession and Use. Mhdﬁu.&uuwmymmhhpmwmddmmwwhmmwn
Rants rom the Propesty. - -

Outy 1o Malntain, mwmmwhmmwmm-mmum

nacessary Ib presirve its villue.
Hazerdous Subsisnces. The s Tazacdous wasle,” "hazerdtus subsiance,” “disposal,” “elease.” wm-n-.

Morigege. shell have I same mesnings as set orth in ihe Comprahensivy Envionmeniel Compensation. s Lishilly 423 o 1980, 8 7

wmended, 42 U.S.C. Saclon 960, ot s8q. (CCERCLA™),
the

ACKNIABaged by Lender i wriling, {l)lnyusc generalion,

any parson relating 1o such maiters: and (c) Excepl as praviously disciosed 10 and ack

lenanl, contractios, agant or other autharized user of the Propecdty shat use. generale,

hazardous wasle or subsiance on, under, cr-boullhePrcp.nrmd (i) any such aclivity shall bs conduciad in compliance with sl applicable
federal, stabe, and 10Cal Mws, raguizSons and oudinancds, Inchuding wilhout RmilaSon those aws, reguiafions, and ordmances described above.
Granlaamnorimsimmhmmmwﬂuﬁmmmmmw“ummmmb
delormine comik? 106 of the Properly with [his sacton of the Mongage. Any inspactions or lesth made by Lender shell be 1or Lander’s purposes
only and shal ndd BoLonstrued 1o creale ary responsitiity or kablidy on the pert of Lender 1o Grantor or 1o any other person. The representalions
andt warrantes conlaied heren are based on Grantor's dua déigence in invesligating for hezroous wesle. Granlor hersby (&}

any use, geoeration. mamu'ic’ay, storage, dispotal, raleass or weatened reisase oocurring =

Prooerty. whether of not the &= a 'was or should have been kngwn 0 Granlor, The provisions of This seckon of the Morgage, including the
ctigation 12 indemaily, sha¥l survt'a 1>z payment of the [ndebiiedness and the satisiaction and rsconvayancs of the Sen of s Morigegd and shat
not be adecied by Lander's acquaida M any interest in the Propedy. whether Dy foreciosurg Or oiherwise.

Nulsance, Waslie. Grariar shal ant
Prop-erfyucx‘ypomonallhuﬁocorty Winout kmitng the eneraity of ihe oregoing. @mﬂrﬂmamﬁbwmmm
Aght to remcye, &ny Simber, minarals (inciu Siey, 7 and gas), sot, gravel of rock products withoul The pAor wiltien corsent of Lender.

Removal of Improvemenis. Geantor shall no. damolish or remove any improvemants rom (he Ros! Property withoul the prior wrilten consent ol
Lencer. Asac‘:n&bonlohnmanlollwlmmmwnuym‘euwummmbmbw
such imgrovements with IInprovements of &l lsls! equih Yalus.

Lender's Right 1o Enfer. Lander gnd its agents a7 riprssantatives may enles upon the Real Properly ail all reasonable imes o allend o
Lender's inleres!s and 10 inspec! the Proparty i pupx.: 4 o Granior’s compliance with the larms and condilions of e Moripage.

Compliance with Governmental Roquirerients. Goank= .t 4 promplily comply with ail laws, ordinances, and reguielions. now or hersafier in
afigct, ¢f sk goveramentsl authorlies appicable 1o the usc (r cocupancy of the Propedy. Granior may Conlest in Qhod falih ary suoh law,
OrCRNANCe, ocmmmmmmlmpcw.mmmhhmpﬂ.uw”mlunaﬁ.dl..nﬂorm
mwtomwamwmurmsmmk Mimarulshlmﬁopodyn operdand. Lerder may mQuire
Grantor 10 post adeguale secunly or a surely bond, reasonably sab iscteny 10 Lendgr, 1o protact Lander’s interssl.

Duty 10 Prolecl. Grantor agrees resther 10 abandon nor laave unatie xiv 4 the Property. Granior shell 30 all Other acts, in audlion i thoss acts
set forth above in this section, which from ihe character and uss of the Pro et are reasonably necessary o protect exd praserve the Pryoperty.

OUE ON SALE -~ CONSENT BY LENDER. Lsnder may, al its oplion, declans inar «h iely dus and payable all sung ssowed by ihis upon the sale or
Kansier, withou! the Lander's por wallan consent, of &l oc sny part of the Rest P or sly, or any interest in e Real Praperty. A “wals or tansier
means the conveyance of Real Properly or any righl, Wie or interas! therein; whelher i/ 4! or equitably; whether voluniary or involuniary, whether by
oulright safe. deed, instalment suls conlrect, land conlract, conract for deed, anﬁm-mmmmmmm
contracl, or by sake, am&anm’adwb«nﬁ:ﬂhﬁaﬂhabwhndnslho’aaﬁblbﬁﬂﬁmor any oty method of
conveyarce ¢! Raal Property wrierest. 1! any Gaantor i & COMOMSON & partnership, mnrdnom-wmmmﬂbdmm
Ienty-fve porcent (25%) of the voling s1ock of Dartnership inlerssis, as the case may be, o Grar or. Howewer, this oplion shall not be sxeroised by
Lender i such axerczse is prohlibited Dy lapodsral itw or by Binos law.

TAXES AND LIENS. The folowing provisions selaling Lo the taxes and liens on 1he Propedty &8 & (o0t 72 1 Morigage.

. Granior sha? pay when due (and in all svents prior o definquency) sl iaes, payroll 2, 9 eols) IS, SMNIMeNts, waler charpes
and sowar senice charges levied againg! or on socount of tha Propardy, and thall pay when dur . all ~lallons for work Jone On Of Tor Services
endered or malenal kynisted 10 the Propacty. Granicr shalt maintain the Property iree of all ens harh g priorly Over Or quld 10 the rienest of
Londer undér this Morigage, excep! for ing Esn of laxes and £33essments Not due, and eocepd &5 CiEra™ 2 provided in e following Persgraph.

Right To Contes!. G’ln&crmywﬂhhddplmnldlnylu..sm or claim in connecbon with & go »d e h dispule over the obigeSon o
pay. SO long &3 Lendes nterea! in tha Property i nol jsopardiced. B a Ten arises Of Is Thad a3 4 result of NONCY, A3, Granior shall within fisen
{15) days after the len arises or, £ a Jea is Sed, wikthin Gfigen (15) days ater Grantor has nolica of the fing, secr”.e ¥’ e« diacherge of the ben, or i
requesied by Lender, munwmanﬂﬁuuiwwshmmummmvwmhmmm
1o dkscharge the Sen plus any costs and atlomeys' iees or other charpes (hal could Sccrue &5 a resill of a foreckag.». ¢ sals undes the len. In
any contest, Geantor shall defend itsed and Lander end shal salisly asry adverss judgment belorne snicroshend agains. e “oparty. Granior shall
name Lender as an adciBonal obigos under any surely bond firnished in tThe CONMEst Proceacings.

Evidence of Payment. Grantor shall upon demand turnish 1o Lander sabsleciory evidence of payment of the laxss or asséssments and shal
au!hoﬂ:nlh-lopfopﬁl memnmnamm.mmunudnmmmmm

oF maleria’s and the cos! exceeds $25.000.00.
that Granior can and will pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE. The Ichowing provisions relaing 10 insuning the Property are 2 part of this Morigege.

™ a5 may De reasorably acceptable 1o Lender.
stpulalion kel coverage will not be cancelied or diminished without a minkmum of ten (10) days’
-n&damﬂimmusmuhmuwwm Should the Reai

baancs dmmmummmmumwumwhm

Application of Proceeds. Crantor shall promply nolify Lender of any loss or damage fo the Propedy i the esiimeted
replecement exceeds $5.000.90. Lencer mday meke proot of koss ¥ Ganior fads to do 90 within Migen (15) days of fw cosualty.
Wsmummtmmy.ummmmwbwmanm

the Progerty, or ihe restoration and repaic of the Property. If Lender elects o apply the procsads to resioralion and

replace the damaged or dastroyed Improvements in a manner salisfaciony 10 Lender. Lender shall, upon salisfaciory proot of such

pay or remburse Granior from the procesds 1or the reasonebie cos! of repair or restoration ¥ Granior i nol in detaull hereunder.
MM\‘ndbunﬁsbusedmfmmmmwmwmmndmbﬂ.wGMd

shal be rsed irsl 10 pay any amcunt owing 10 Lender under this Morigage, then to prepay accrued inlerest. and e remeinder, X
mto%:;m balance of the indsblsdnesas. nmmmmwmhudhmmmw
be pakd io Granior -

Unexpired Insurance st Sale. Any unexpired insurance shall inure o the benefit of, and pasa 0, ths puscheser of the Froperty cowred Dy this
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Mosigage at any kusiee’s sale or olner Sal heid under the provisions of this Mangage, oc at any foreciosize sa= of soon Procerly.

Grantor's Report on Inmwrance. Upon regues: of Lender, however rot more than once a year, Grantor shat fornish 1o Lendar a repoel o0 eath
exising policy of insurance showing: (a) the nama of the insurer: (D) Ine nsks insred, {C) e amounl of the pous,) (2, 108 Dropety ims el =3
then curment replacement value of such property, and the manner ol Selermaineng 1hat valuel a~2 {2 tha erzraton ogls ot ihe plbly. Grast

shal, upon raquest of Lender, have an indepencent sppraiser safslastony 1o Lender delermna the Tash va'ue resiatement Sosl Of tha Procerty

EXPERDATURES BY LENDER. It Grantor Lais to comply with any prowvisicn o this Morigagze. of it amy az88n of Droceadng 1s Commenced 1ral # 202
materaly afec! Lender's inlorests in the Property, Lerder on Grantor's behalf may. DUt shal no! Ce reto-e2 10, 1ake ary aclon hal Lenoey 288Ts
acoropate. Any amount that Lender expends in 5o dong wil bear .nlerest al the rale crarpel Lnddr e hWi'e fom the cale noured or 2T Ty

Lerder o the date of repayment by Grantor. Al such axpenses. atlender's opten, wi (3 D2 zayel2 on Semans, Tlteasdez 't e baanteC
hota an2 be spporioned among and be payable w1 any instafment payments 10 bacome Cug Sng &N (U3 e & any aopheabe nsurance
ety o (3) the remaining lam of the Nole, or {c 2¢ Yealed as a baloon pay—en! whith all to 2.2 272 fayable al e Nile's malr!y. TS

=y Siee righis o any remeles

Morigage ciso will secure payment of these amounts. The righls provided for in thes pacagraph shal e g2
S.53 the Uetall 5o as o bar Lender

1o whach Lender may be sntiied on account of ra de‘awlt. Any such arsin by Lendar shal notbe comsrued es
¥om acy remedy that it otherwise would have had.
WARRANTY; DEFENSE OF TITLE. The foflowing printsions reiaing 1o Sanership of the Property are a fart of ths Moeigage.
Title. Grantor warrants that: (a) Grantor holds Good and marketatie tte of record o the Froiparty .o lee s, kee and Lear O Al Lens ans
encumbrances oiher than 1hose $at forth in the Raal Property descnptan o in any 1% inswrance oo'oy, 20 reptet, or £33 1N opindn 5502l
taves of, and accepicd by, Lender in connecticn aith this Morigage, an2 (2] Granlor Ras the fuT gl poasr, 203 2Lt iy 10 ereclie 852
this Morigeoe 1o Lender.
Defense of Title. Subject to the excepbon in tha paragraph above, Grarior warrants and will 'ora.gr safen2 e 173 1o he Fropardy gza s ine
tawiul cigims of 87 gasons. In the event any 851 CN OF DIOCeeRENG I Commenced 1R3! Quashons Grantor's or the miprest of Lerder unde %S
mMorigage, Gra’or <ral defend the azton at Grertor's expense. Granior may be the nS™enal parly % SUCShH SIdCees ng. TU Lender shat e
anslied lo paricpale i :1ha procoeding and 15 ta represented in the Sroceading Oy counsal stienders mIn2d, 3r2 3ranior Al O2iesr Ir
cause 10 be deliversd. 17 L ender such instruments as Lender may reguest rom L 10 0me 15 perml SuCh part-r oakon.

o e

Complignce With Lawe. Zeantor wamanis thal the Properly ang Grantor's use of re Progerty tO70 €5 wilh all exsing apoicale aas.
orSnances, and regulalio s o governmental authontes.
ZONDEMRATION. The Iclowing [ 407 5ions relabng 10 condemnmabon of the Properly are a £arnt of ths Moxigage.
Application ¢t Net Proceeds. IV ak /.- any pari of the Sioperty i3 condemnad by emndnt 3emain croceedngs or Dy any procaedng O Duthase
in Seu of condemnalon, Lender mv 5 ¢ 3 electon requure that all or any porton of the net proceeds =f 1M aaard? be adoued !0 the Injdetled els
of the repair or resiorasion of the Prorsy. The net proceeds of the award shal mean the awasd a%er paymel ¢f al Jeaso ablpy Cosis. esD2nses,
and atiomeys’ fees ixcurred by LenGer i Oranacion with The SoNaemNabon.
Proceedings. If any proceading in con am wmon 5 fied, Grartoe shal promply ngtfly Le=der ~ aring,
siops 4 may be nacessary to defend the actun and obtain the cward Graniar maybe the nem nal g2ty NELIT D g, Ut Lendit st De
enbled 10 participate in the Proceedng and 1o be (wnreseried in g proceeding by ccunsel of s owr enoute. and M Oener Or teute i
e deliversd 10 Lender such instruments as may a rejuesiad by it kom bme 16 brna 10 perrul sush TantLpat
IMPOSITION OF TAXES, FEES AND CHARGES BY GUVCRNMENTAL AUTHORITIES. The !odza.mg prowns ang 142053 10 prodmmenial azet teas
znd charges are 8 part of I Morigage:
Cwirent Taxes, Fees and Charges. Upon recuest &y Lonser, Grantor shal execule soat™ 2acument = s Worigage &
whalgver ciher acion B requesiad by Lendar 12 pardect ars Ccontnu Lender’s lan cn inhe Rea. Fropert,. Giant et wse Lender
taxes, a3 described below, 1000ther wilh a3 BXSenses INCUrad 10 e ording, perfest 73 or Sot N ng g Wot
aes. jees, documantary stamps. anvd other cherges 100 reCcidn. Of rugstening s Morigage.
Tazes. Tha folowing shall consttule taxes 1o which this secticr anphot: (al a specific ax uoor thr hypa S Woiigsge & Lol 21 o any
the Indeblsdness secured by his MorIGage:; (D) a specthic tax on Bo rov er which Borrower 55 authonrad o ragured 10 Seduct Fom paym2 s oo
the Indebledness socured by thes type of Morigage: (C) 2 lax 04 ths(y7a of Morigaje chargeat@ 23305 e Lensir of " Soaddr of T2 hWi's:
and (d) a speciic lan on a% or aay porbon of the indebledness o ¢ Pa, ™IS Cf BRASSAl A58 Wieres! TAZe Ty Etrtacy.
Subsequent Tares. ¥ any tax 10 which this sechon apples s enacled sucseunnl 10 the date of ths Woigape, Ins c.ent shal Rave 55 tame
clect as an Evend of Defaut (as cabned Leaiow), And Lendar Mmay exers:sa aly o 4l 2! s awaiat.a remesas for an Event! Of 0803 a8 oo o 20
below unless Grarior sither (a) pays the lax belore  Dacomes celnguent, o : testy 1Mo fax 3% Dol absee o0 the Taxes 352 Ll
SACSoN ARG GeRosls with Lender cash or 3 suficsent corporate surely bond or Uller cec ity satsiatiuny 1o Lensar.
SECURITY AGREEMENT; FINANCIKG STATEMENTS. The foiowiag pran iions ielabing 13 1ms Moaigzge as a sec.nty agréemeni are a part o0 15s
Maongage.
Security Agreement This insrument shal consifule a secunly agreement 10 e extant ary o the Propecty corstiuies falores or olher DReSITAl
proparly. and Leader shal have al of the rights of a secured pasty unoer the Undtorm Commesow’ Tooo as amended Yom e 12 e
Security Interesi. Upor: reques! by Landar, Grantor shal exacide financing siatements 020 ksl taiives 2770 3010n o5 tago2slel Sr lemdar i
partect and conlincg Lenders security iniares! in the Ranls and Parsonal Propesty. In 23¢h507 10 1020 3ing 1'ws WLAREDE a0 1A rea’ prioerdy
recorcs. Lander may. a! any dme and without frther authonzaben bom Granior, T8 execuled CoLNIDans, Soxwes O #2Droducions o 155
Morigage as a finencing statemnment.  Grantar shall reémburse Lender for af expenses incurred i1 pemaci 7o o contirung s saculy iacesl
Upon delaist, Granior shel assembie the Personsl Property in a ~anner and at 3 place reasonably corvan ent 1y Granior an? Lender 02 maee 3
svadable o Lander wilhin Twee {3) days aner recept of wriflen demand rom Lenler.
Addrassas. The malng adresses of Ganior (Geblor} and Lender (secwred party). $om whch Sixrmatsh concenng tha secs .ty ieret!
granied by '*és Morigage may be cblained (aach as regured by e Untorm Commerca! Coda). are as si2tec o7/ v/ Iosl page of s Moizae.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fokowing provisons relating (o further ast rances anz s™iviay—-fact sre 2 pat ol ins
McriGage.

o AN

Furihar ASSUrances. Al arr; Bma, and om ime o irme, vpon request of Lencer, Grantor wil rmaie, exesile a=d o=ives, or wil fause 1T Do
23.%0 o De el recordsl selipl, Ix

made. exscuied or defvered, i Lender o o Lender's Oesigiee, ANt whan reguesisc Ty Lender.
rerecorded, ¢ the case may be. at such bmes and in such offices and places as Lender may Seem app-oor2te. ary and gk tuch morigeges,
deeds of Wust, securily deacts, Security agreements, financng statements, corbnuaton stalaments, insirume's of furtSer assurance. cevifcaes,
and oiher documents &S may, in 1he sole Opinon of Lender, te necessary of desrable i order 10 pflacionia, comoa, cerast coolmos, X
piesenve (a) the oblgations of Granior and Bomowor undes tha Not2, This M&1gage. and 172 Reales DaloTe s, and (D) the kars and sac.r Ny
marests craaled Dy Dys Morigage as firs! and priof Lans on 1he Froperty, whether Now owned oF "aratier ari_"ed &, Brariy. Uness ooholss
by irn Or agreed 30 the contrary by Lender in writng, Gramior shal resmburse Lender for all cos’s and expenses wncwrred in connechy wth tha
matiors refermed to in this paragraph.
Altorney-in=Facl. | Granier tals 10 oC ary of 198 things refered 10 i the preteding caragrarh. Lender —ay 2o se for anms n 1me nama
Grarsor and s* Granlor's expense. For such puposes. Granlor Nerely irevocably 3pponis Lenser as Granize’s arormev—'n-"ax! ior the pspose
ol making. eueculing, delivenng, fing, recording, and coing &k other Hungs a5 may D¢ NECESSETy oF CRtrimia. it Len3’s sOle Lol D
scrcshplish the matiers to in the preceding caragrap™h.
FULL PERFORMANCE. If Borrowar pays 21 the Indebiacness when U2, and Sthera:sa parfor™s al the S80321 278 w72 0ses oot Graix unoder Ins
Morgage. Lender shalk axecuts and defver 10 Grantor & suftable satistacton of ths Morgage 2~2 suishie statements ¢f lermmaton of ery fransag
statemant on Sie evidencing Lender's securty inleres! 10 the Ronls and the Personal Property. Grarior wil say, ¢ parmied by aophcaite law, ary
reasonable lermination ise as detarmenod by Lender rom Wwme 10 bme.

DEFALLT. Each of the folowing. at the opSor: of Lencer, shall consth.2e an event of cefaul (Evant o Telau?) Lrder s Maortgage:
Detayit on indebledness. Faiure of Borrower 10 make any paymen! whan Cue on the Indelletness.
Detaut! on Other Payments. Faiure of Granlor within the tme reqused by ths Mongage 1o mase any p2yment 'or 1axes & m3ance. o a7y
other payment necessary to pravent fling of or 10 affect (rscharpe of any fen.
Compilance Defaull. Fadurp 10 comply with aniy cther larm, cbbgation, covenant of condision coniaingd 1o ths KAorigage, the Note or in 57y o n2
Related Documents. ¥ such s faiure is curabie ans d Granlor or Borrower has nol been gavan a noice of a Zrezsh of he same Dot T8 s
Morigage within the preceding tashve {12) montas, 4 may be coed (and no Even! of Delaut wd rave sooored) Grz=ioe or Bocroaer, ater
Lander sands wridlen nctice demanding curd of such ladure: (a) cwes the facure within ffigen {15) Caysi o (D) 4 the Crd 1equees ore han
SMegn (15) days. immeSately intiales slept suttoent 1o cwre tre ladwe and thereaflier conlnues and compaies al TE2SHCADN AN3 SOIessaTy
steos sulficient 10 Produce Comphance a3 SOON AS reasorably prachcal.
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Breaches. Any warranty, representation or stalement mede or fumished 10 Londer Dy or on behall of Grantor or Borower under this Morigage,
the Nole or the Relaled Docusmnents is, or al the bme mads or kanished was, lalss in any meteria) respect.

Insolvercy. The inspvency of Granlor or Borrower, appointment of & receiver for any past of Granior Of BOTOwer's Droperty, any assignmes for
the beneh! of credidors, rmmmdmmmmwmmammwawm or Bomrower, or the
dicsclution or termination of Geantor or Borrower's exislence as a going business (¥ Granior or Borrower s & business). Ewcept fo the extent
prohibiled by federss law or KEnois law, the desth of Granicr or Borrower (il Granior or Borrorwer is an individual) aisc shall consiiule an Event of
Detault under this Morigage.

Foreclosure, Forfelture, etc. Commancaement of foreciosure or lorfeiture proceedings, whether by judicial procesding, self-help, NERASIESSICN o
any clher method. Dy ary creditor of Granior or by any governmental sgency agains! any of the Froperty. Howswver. this subsecSon shell not apply
m!hemmo!agoodfaﬂhaxspuhbyG-anlunsto!mmdyamsommummﬂwhhﬂnmdﬂ-mumn
peoceeding. provided that Grantor ghves Lendar wrilen nctice of such clalm and hanishes reserves or a sursly bond for the clabm sasistactory o

Lender.
Beeach of Other Agreement. Any breach by Grantor or Borrower under Ihe lerma of any other agresment betwesn Grantor or Bamowsr and
Lendar that is nol remedied within any grace period provided thersin, inCluding withoul &Mialion any egreement conoerming any indabladness or

other obdgabon of Granicr or BOrDwrer 10 Lender, whalher sxSiing now Or istes.

Events Affecting Gouasanior. Any of the praceding gvents occurs with respect 10 any Guarantor of any of the indeblsdness or SUCh Gusranior
ctes or becomes incompelent. Lender, at s option, may, bt shal not be requined 1, permit the Guaranionr's esials o assums uncondiionally the
obigations arsing under the guaranty in 2 manner safistactory 1o Lander, and, in doirg $0, cure tha Event of Detault.

Insecurily. Lender reasonably deems 252l insecure.

RIGHTS AND REMEDIES ON DEFALA.T. Upon ihe occumenca of any Event of Detaull and al any time thevesfer, Lender, al is Splion, mey exarCise

2y one o« morg of e FLNewing nghls and remedes, in addSon 1o xry other ripghta Or remedies provided by v
Acceierale K A0 less. Lender shal have the right i 3s oplion without nolice 10 Borrower 10 deciare the enlire Indebliedngss immedisly dus
aAnG payabie, includicy, Sny pregcayment penclly which Borrowes would be required 1o pey.
UCC Remedies. \Vith res dect 10 ak or any part of the Personal Property. Lencer shal have al the righis and reenecies, of & SeCUred party undar
e Urstorm Commerci:! Lo e,
Collec! Rents. Lender she’. *vvg the righl, without notice 10 Granior or Bormrower, 10 take possession of the Property and collect the Rents,
inducing amounts pasl due ;nd anpaxd, and apply the nel proceeds, over and above Lender's costs, Againsl the iInCabiszdnest. In hutherance of
this righl, Lendar may require orr wnand or olher user of the Property jo make paymenis of rent or uss ipes direcliy to Lender. N the Rents are
coloctad by Lender, then Geantis ir svocably designates Londer as Granior's siomney—-in-iact 10 endorse inslrumants received in paymment thersol
in the name ¢f Granios and Ic neglta’ e Iha same and collect the prooseds. Payments by fanants or olher users 0 Lender in response 10 Lenders
demand shal salisty the obgalions '« which the paymenis e Mmads, whethas or nol any props grounds for the demand exdsied. Lander may
exercisa B3 fights under this subpasadraph ather in person, by agent, or twough & recsiver.

in Possesslon. Lender sha' 'Aammbmpwumhpmwbmsmwwm

possessen of al of any part of tha Progerty. ith (ha powers 10 profect and preserve the Praperty, o cperate The Property preceding foreciosurs or
sale, and o codect the Ranis Fom the Property nd Jpply the proceeds, over and above the cost of The rscehership, the indebiadness.
The morijagoe in possession or recohver may S rve wihou! bond If permified by law. Lendar's right 0 the of a recelvwr shall exis!
whelher or rot the apparen! value of the Property wir s63s the Indebledness by a substanial amount. Empiloyment Dy Lender shalt not disquaity
3 PENcAH irom Sering as & receives.
Judicial Foreclosure. Lencer may obtain a judiciel dec ee 'O «closing Grantor's inleres! in all or any part of the Property.
Deficiency Judgment. i permedied by apphcable law, Lecd ir may ODMN & judgment (or any deliciancy rameining in the indebisdness dus io
Lender after applicaton of & amounts received rom the exs Sise 77 The rights provided in this secion.

Other Remedies. Lender shall have af other rights and remedie ; provided in this Morigege or the Nols or avaliabis at law or In equily.

Sale of the Property. To the exiant permifled by apphcabls law, Gnintor or Bomower hersby walwe ary and ol nght 10 heve the propedty
marshased. n exercising i's rights and remedcies, Lender shall be kee 7 s.4 ad or any parl of the Propecty fogethar or saparaiely, in one sale or by
separaio sales. Lender shall be enblied o bid al arry pubic sals oa all o ar, nortor: of the Property.

Motice of Sale. Lender shal ghve Granior reasonadle notics of the Eme ary plars of any public sale of the Personal Propertly or of the me after
wiach ary grivale sakr or piher inlended disposition of the Personal Property .6 be made. Reesonabls nolice shell mean nolice given al leest
ten | 10} days befora the time of the sale of ESPOAIBON.

Waiver; Election of Remedies. A waiver Dy &ny pacty of a breach of & provision of thi2- 2 orgage shall not constiiie & wahver ol or prefucice the
Earty's nghls otharaise 1o Cemand sinct compiince with that prowision of any othes p avish n. Emwmnm-mmmm
axciude pursut of any other remedy, and an Slachon 10 Make eapendiures or ake & Son 17, perfeem an cbiigation of Grantor or Borrower undes
1mummmd&muamtomwmmmmbﬂmnaﬁum—mhmmuis
Morigage.

Atllorneys” Fees; Expenses. If Lendes nstitules any swl or aclion 1o sniorce any of the lerms 74 14 Morigage, Lendes shall be enillad i recover
such svm as the Courl may adjuiQe reasonable as allomeys’ fess, &1 Wiel and On any appeal. v/ wr or nol any cowrt aclon s involved. at

dsngnuswmamuwmmmmm“mmmmaudwuwsmm
rate. Expenses covered by his caragraph incluce, without Smaion, however sUDICE 30 any Bmils. (v .Lev or-Scable aw, Lenoar's atiormeys' lees
ans Lencer's legal axpanses whether or nol thers is a iawsuit, including attomeys’ lees for bankrupicy prc mmmmumu
Vacale Ay SUOMENC Stay OF IUNCEON). ADPeals and -w-mmﬂ-hmﬂmm&'o’ﬂ f searching records, obtaining
the reporis (inchucing loreticsune reporit), suNeycrs” raports, and appraisel fees, nmﬁhmhhrﬁmmmmhw.
Boerowor also ‘anll pay eny cowrt cosls, in adddon 10 all othesr Sums. provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undes thit Morigage, inciuckng without Emilalion any ncdar 4 ﬂd-hlll.ndmneioaoi
saie 1o Grantor, shald U4 in wiitinog and shat be sflective when actually delveed o, il maled, shal be deamsdt eliscive v . depoalied in the Linked
States ma3 first class. regsiersd mail, posiege prepiid, drecisd 10 the addresses shown Naar the begening of this Morigs . Any party may ch&nQe
s address for noboes under this Morigage by ghving formal wrilien nobce 10 the other paries, specifying that the purposs 0 us Noce is 2 changs the
parly’s adaeass. AZ copias of notices ol foreciosure irom the holder of any Sen which hes priorily over this Morigage shall be sent o Lender’s s00wess,
as shown near tha begenning of this Morigage. For nolice purposes, Ganiar #3rees. 10 keep Lender informed ol all Simes ol Granior's CurTent adccess.

MISCELL ANEOUS PROVISIONS. The following mitcelansous provisions sre & oart of this Mongege: L
Amendments. This Morigage, together wiih any Relaled Documents, conslitules. the entire undersianding end agresmani of the parfiss as 1o the
matiers set 1orih in this Morigage. No afteraton of or amendment 1o this Morigege shal be effiective unisss ghven in wriling and signed by the
party or cartes sought 1o ba charged or bound by the aterabon or amendment.
ANnual Reports. i tha Froperly s ussd 1or pisposes olher then Granior's residence, Geantor shall fumigh 10 Landes, upon reguest, a cectificd

stalement of ne! Operaing inCome received rom the Property during Granior's previous fscal year in such form and delall as Lender shell require.
"Net operaling income”™ shal mean all cash raceipts rom Ihe Property less all cash expendiures made in corwciion with the operalion of the
Fropexty.

Applicabie Law. This Morigsga has besn deliversd io Lander and sctegpied by Lender in the Siale of llinols. This Morigage shal be
povemed by and consiued In accordance with the lews of the Siale of INinols.

Caplion Headings. Cegplon haadngs in this Morigage ars lor comenience purposes only and are nol 10 be WSS 1 INleprat Or deling the
peovisions of this Morigage.

Merger. There shak be no merger of the inlorest or estaie Created Ly this Mciigage wilh gny othar interest o5 astaly in the Properdy at any time
held by or for the benefit of Lender in any capacity, without the writlen consend of Lender.

Multiple Parlles: Corporate Authorily. AR abligatons of Granior and Bomowss under s Morigage shall be joint and seversl, and all references
to Grantor $ha¥ meen sach &rda every Geenlor, and all relerences 16 Bormower shell mean gsach and every Bormower. This means thal each of the
persons signing below is responsible for el obiigations in this Morigage.

Severability. if a court of competent jrisdicon finds any provision of This MorigaDe 1o be Invalld Oor erdorcsabls &t 0 BNy DErsOn ofF
crsumstance, such finding shall not render that provision invalid or unenforcesbis &8 10 any other DErsong of creunmsiances. I teasibl, any such
oflending provision shall be deemed 1o be modiedt (o be wilhin the Smits of enforceability or vaiiity; however, I ihe offending provision cannct be
so mogdied, i shal ba siricken and all other provisions of this Morigega in all olher respecis shal remain valid and snforcsabis.
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Succeseors and Asaigns. Subject lo the kmiaticns staled in ths Morigage on ranster of Grantoe's niacest, thes Mongape s-"-al < ] biﬂdang W oa
and inure 10 the beneil of the partes, Ther SUCCEIsors and gssigns. If cwnersi of the Property Lacomes vesied in a De oihes than GeaniLe,
Lander, without notice to Grantor, may deal wih Granior’s successors with reference !0 hs Morigage and the m:c-"'-e-dness by way of
forbearance or axiension without relgasing Grantor rom the obigations of (s MorGaga oOr kabilly usdar [he irJebledness.
Time is of the Egsence. Time is 2f thg @ssence in the pertormarce of thzs Morigage.
Walver of Homesiead Exemplion. Grantor heredby releases and wanes al nights and benefls of Ine homeslead exencicn aws of the Sawe of
mnois as o ad Indebledness secured by ttvs Morigape.
Walverg and Consents. Lender shal not be deemed 10 Rave wahed any Aghis under thes Maorizage (o Lnder tha Ratate? Documents) uniess
such waiver i3 in wriling and signad Dy Lender. NJ gelay oF OMSSCH G The part of Lender 10 exertsing a™y nghl §221 Coerala &s & wanw o
such r':!!torwothu Aght. A warver Dy any party of & provisicn of thes Morigage shal ncl cznstivte a waner of or prejusice the partys nght
octherwize 1o demand strict comphance with thal provision or any other provision. RO gnioe wai.er by Lender, nor ary cowrse o! dealrng u:xeeﬂ
Londes ans Granlos or Borfwer, shall constitte & waver of any of Lender's nghls or ary of Granior o 2xiower’s cotgatons as 1o any e
transactons. Wheneves consant by Lander s requrad in thvs Morlgage, the grantng ef such corsent £y Lender i ary intlance S$Hal nol
constiute cCoNBALING consent to Subiaquant instances where SUCH consant 15 required.
GRANTOR'S LIABILITY. This Morigage is sxacutec by Granior, not parscnaly but as Trustee as provded aboe in the exextna of the powed a2 U
authority condarred upon and vesied in it as such Trusiae {and Granior theredy warran's tnat il possesses 03 power and authorly 10 execla s
instrument). N s expressly undersicod and agreed that w Ih the excopthon Of tha IoreQuang watranty, Nitansiand.ng amthung 1o 1he sontary conla.nes
Lergn, that each and all of the warranSes, indemnibes. 1sprasentalions, covanants, undectiaiungs. ant agzreemenis made in tus W orgage on e oarl of
Grantor, while in fom purporing 10 De thg wamanbes, ndemnites, representations, covenants, unadalarings, and apresments o Graalx, ae
nevirithelass each and every ong Of them made and intesded nol as personal warrantes, indemndes, rerrese~atl.ons, covenanie, yndertal:ngs, and
acsaments by Grantor or for the puhose or with the alention of binding Grastor perscraly, 2ng nothng 1 thes Morizage o 11 the MNote shal Le
censirugu as crealing 4ty kabity on the part of Granior parscnaly 1a pay (he Nole oF any Sleres! Inal may scirue thereon. cr aty sinet Indeth ﬂ-"ﬁess
urder thits Mongege. o i perdorm any covenant, Lrderaiung, oOf Breeme !, eiher axpress of DIl =2 ines Mastzape, abl such tabety !
ary, BRiNg axpressly Wan &3 by Lander and Ly every porsdn nea of Rareaer clarwng any r-;*t Fogas ity Unlar this WIHigage, and tna! sS lar as
Gr2ntor and 2% SLUCCESSAS o SoNaly are concernad, th: egal hoider or Foi2ers of the P-:e anz ihe carer of Zaners of ary Indetlesness thal e
50 &y to the Propecty for ih e cuymant of tha Note and Intebledness, by the entorcement of the [2n orealed Dy thes MOIZage :n the mannes orinadad
tha Nolg and harsin or by actr.1 4 gnforCa tha perscnal kabdity of any GLaranton.
REDEMPTION WAIVER. Grarkdr naely waives any and al nghis of redempion Eom sawes undar any Order of Secrae of Ioracssure of s monipage.
on i cwn Hehalt, and on behalt of o Irust astale and all persons becefCially imaresisd tharen and every peridn, exsesl any onTee o judgement
crediors ol Grantor who have scquir /3 7.y inlares! in or tte 1o the oremses subsecuent 10 the da'e o tha moripape.

GRANTOR ACKNO'WLEDGES HAVING //ZaD ALl THE PROVISIONS OF TH:S MORTGAGE, AND GRANTOR AGREES TO iTS TERMS.

8 a3 Sur_essor Trusies 10 Firsl Chicago Bank of Ravenswood formerty known as Bank of Rarenswood

This Morlgegs prepared by: Waler Tower Bank
717 N. Michigen Ave
Chicago. I 80611

CORPORATE ACKNOWLEDGPAENT

statEor & L L e 7 s )
y; 188

COUNTY OF f_’(/_,‘a;x_.\/: .
this day of - rgﬁ, before Qe‘.& uncersIigned Noiry  Bud, ~aly 2DDear

=g and . and L[‘W;LE[ __of Fir

of ig ge Ti 1o First Chicago Bank o1 Ravenswood tormernty wov.d ~s Bank of Ravenswood, a
anown 10 me 1o be authorized agents of the comoration that execitad the Morigage and athnewiedged the Morigay 12 o2 the ee and voluniary alt
and deed of the coporaiion, by authorty of s Bylaws o by rasolution of #s board of drectors, for the Lses and Surp o thevenn TenloNe s, and on

mrhshmmm“'wmndbmhmum 3nd in fact executed tha Monigage on &“WMM‘W
/ LY 5 YRS Sy e *
By 5:“ L r Ll L ‘/,/;I 7 /f'{j - Residing ot $ TOFFIC (A D \L )

~

Notary PubBc In end for the Stale of LI S ) R My cemmission expires 4

2 - e~
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